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During the week of 1889 with which comparison is now 
made, the operations on the New York Stock Exchange were 
much heavier than in the current year; consequently the 
exchanges for 1890 in the whole country exhibit a decline of 
2°1 per cent. The increase in the total for all the other clear- 


ing houses is 11°4 per cent. 


Most prominent in percentages 


of increase this week are Chattanooga, 139 per cent; Tacoma, 
Sioux City, 107-1; Fort Worth, 93-3; 
Milwaukee, 62°5; Denver, 62; Cleveland, 53°1; Washington, 
47°8, and Detroit 47°5 per cent. 
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THE FINANCIAL SITUATION. 


The distinctive feature in money the past week has 
been the greater readiness to make contracts at long 
dates and the more reasonable terms offered. There 
have, to be sure, been further withdrawals of gold for 
export.to the amount of $1,722,000, and the drift of 
money continues less free toward this centre from the 
interior, especially from the West; but lenders accept the 
necessary teaching of current legislation, and hence see 
little chance of any spasm in the market during the 
remainder of the year. On the other hand, it is not 
anticipated that money will bea drug. All the signs 
point to an active fall business and to a free use of funds 
in reproductive enterprises; so that the inquiry will be 
quickened and the supply find employment, notwith- 
standing that new additions to our currency afloat bid 
fair to be so liberal. We showed last week the increase te 
the circulating medium which the silver bullion pur- 
chases will afford, and we showed also what the last sec- 
tion of the same statute promises towards disbursing past 
accumulations inthe Treasury. That the Secretary will 
find no difficulty in getting out this accumulated surplus 
as well as his current surplus seems now sufficiently evi- 
dent from the reported large appropriations made and 
sure to be made by Congress. Hence money lenders 
incline to think that loanable funds will be fairly abun- 
ant for all legitimate demands during coming months. 

But this week’s Congressional action has developed 
still another currency movement of no little signifi- 
cance which had for the time being been lost sight of. 
Many weeks ago we remarked upon the probability of 
bank-note circulation being added to before Congress 
adjourned by an extension of the currency privilege 
from ninety per cent, as it now is, to par of the bonds 
deposited. Senator Sherman, on Tuesday of this 
week, reported from the Committee on Finance a sub- 
stitute for the bill (Senate 3842) to reduce the amount 
of United States bonds to be required of national 
banks, etc. On Wednesday Mr. Dorsey introduced 
the very same measure in the House, where it was 
referred to the Committee on Banking and Currency. 
As soon as that committee can be got together it will 
be reported favorably and put on the calendar; possi- 
bly this may have been done yesterday, though as we 
write we have not been advised of such action. 
The bill referred to is a very business-like docu- 
ment, for it is extremely brief, and yet we 
scarcely remember a statute which contains so few lines, 
and at the same time so effectively covers such desira- 
ble reforms. There are really only two propositions 
in the proposed law: first, it reduces the compulsory 
requirement of deposits of United States bonds to 
$1,000 for each and every national bank ; and, second, 
it entitles any bank depositing United States bonds to 
receive circulating notes to the whole amount of the 
par value of the bonds deposited. The importance 
of the measure, affecting as it will the value of Goy- 
ernment bonds, the quantity of our currency, and 
the facility with which new banks may be organized, 
induces us to give the proposed statute in full here. 
The Senate Committee report proposes to strike out all 
after the enacting clause in Senate bill 3842, and in- 
sert the following : 

That the compulsory requirement of deposits of United States bonds 
with the Treasurer of the United States by national banks is hereby 
limited in amount to $1,000 of bonds for each and every national bank: 
Provided, That the voluntary withdrawal of bonds for the retirement 


@ national bank-notes shall not exceed the sum of $3,000,000 in any 
gue month: And further ‘provided, That this act shall not apply to the 











deposits of bonds which may be required by the Secretary of the Treas- 
ury to secure deposits of public moneys in the national banks. 

SEc. 2. That upon any deposit already or hereafter made of any 
United States bonds bearing interest, in the manner required by law, 
any national banking association making the same shall be entitled to 
receive from the Comptroller of the Currency circulating notes of dif 
ferent denominations, in blank, registered and countersigned as pro 
vided by law, not exceeding in the whole amount the par value of the 
bonds deposited. Provided, That at no time shall the total amount of 
such notes issued to any such association exceed the amount at such 
time actually paid in of its capital stock. 

SEc. 3. That all acts and parts of acts inconsistent with the provisions 
of this act be, and the same are hereby, repealed. 


The first section, reducing the amount of the 
required deposit of United States bonds by banks as a 
preliminary to commencing business under the law, is 
in the direct line of former amendments, which amend- 
ments have been made from time to time increasingly 
necessary with the constant decrease in the amount of 
the bonds outstanding. The acts of 1863 and 1864 
required that the deposit must equal one-third of the 
capital; the act of 1874 changed the law so far as to 
make $50,000 the minimum for banks which exceeded 
$150,000 capital; the act of 1882 fixed the amount of 
the bonds at one-fourth the capital in cases where the 
capital did not exceed $150,000, leaving the requirement 
at $50,000 for all banks exceeding the $150,000 capital. 
Now the foregoing measure substantially removes the 
last vestige of the requirement by fixing the minimum 
at the nominal amount of one thousand dollars. This 
change could not have been deferred much longer with- 
out disturbing our bank organizations. The 44 per 
cent bonds so soon fall due and the 4 per cents are so 
rapidly being paid off, that the requirement of a deposit 
bids fair soon to reduce the question of its retention to 
the very simple problem whether the survival of the 
system was desirable. 

But the point of most interest to the public is the 
effect of section 2 of the proposed law on our currency. 
The first of July there were reported to be $145,190,- 
800 of United States bonds held as security for circu- 
lation. Changing the law so as to give each bank, 
instead of 90 per cent, the par of the bonds in currency 
would havea double effect, —first it would make possible 
an immediate increase of 10 per cent in the currency, 
or 144 million dollars, and second it would give a 
greater value to the bond as security for circula- 
tion (that is, greater profit to the bank in holding cir- 
culation), and therefore have a tendency to stop fur- 
ther deposits of legal tenders for the retirement of bank 
notes. But the first section of the proposed law may 
have an influence in the opposite direction, for a large 
number of the banks have probably kept their circula- 
tion solely because they were required to keep their 
bonds. The permission to sell them will no doubt, 
therefore, cause some to retire their circulation. But 
briefly stated, we think the presumption is that the law 
must act so as to lead to the speedy issue of at least an 
additional 10 millions net of bank notes, and after the 
first effects have passed will further act so as to keep 
bank’ notes outstanding more regular in amount. In 
short, then, this measure, if passed, must become the 
source of another moderate addition to our currency, 
and after a little while is likely to stop the contraction 
of bank notes so that the country will get the full ben- 
efit of the silver issues and not have them set off each 
month in great part by bank note contraction. 

So far as represented by bankers’ balances, the call 
loan market has ranged from 6 to 2 per cent, averaging 
about 44 per cent, at which renewals have been made. 
Banks and trust companies have, however, loaned at 
5 per cent as the minimum. As noted above, time 
loans are easier ; the large insurance companies, in- 
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cluding the life companies, also the trust companies, 
which have collected much money since the first of 
July, are now in the market with their offerings, while 
the demand is net at all urgent, but rather light. Of 
short-time money very little is being offered. Rates on 
first class security are 44 per cent for ninety days to 
four months, and 5@54 per cent for five to six months. 
Money has been offered for the last-named time by a 
conservative institution secured by high-class bonds 
and dividend-paying stocks at 43% per cent; by 
another institution, for the same time, secured 
by 75 per cent of dividend-paying stocks, and the 
remainder by fair mixed security, at 5 per cent; and by 
another lender, for same time, secured by all good mixed 
stocks, at 54 per cent. These loans are arranged to 
mature in January, so as to make them attractive to 
the borrower. There is a fair outside demand for 
commercial paper, but the city banks are doing little 
and the supply of really first-class names continues 
very good; ratea are 5 per cent for sixty to ninety day 
endorsed bills receivable, 5@54 per cent for four 
months acceptances, and 6@64 per cent for good single 
names having from four to six months to run. Last 
Saturday’s bank return showed that four of the larger 
banks held $4,207,500 surplus reserve, while the asso- 
ciated banks as a whole reported $6,283,075. 

Rates for money continue high at London. The 
Bank of England official minimum remains unchanged 
at 4 per cent, probably in part for the same reason 
which induced the Governors to refrain from altering 
the rate last week, and also for the further reason that 
the semi-monthly settlement having ended, and the 
Argentine financial situation being somewhat less dis- 
turbed, there is not so much necessity for immediate ac- 
tion. Still, the situation is very complicated; London 
and Continental financial houses are so intimately con- 
nected with Buenos Ayres affairs that they seem 
almost compelled to afford the Government the meang 
for extricating itself, and yet it would appear to be a 
stupendous work to unravel and straighten out the 
financial mistakes of that Republic made during the 
last two or more years. The Bank of England con- 
tinues to lose gold; this week it lost £302,000 bullion, 
which we are advised by a special cable to us was the 
result of an export of £186,000, principally to Portugal 
and the Argentine Republic, offset by an import of 
£21,000 from Portugal, and of shipments of £137,000 
to the interior of Great Britain. The cable reports 
discounts of sixty to ninety day bank bills at London 
at 44 percent. The open market rate at Paris is 23 
per cent, and at Berlin and Frankfort it is 3} per cent. 

Our foreign exchange market was easier and rates 
lower under the influence in part of the offering of 
bills drawn against last week’s gold shipments; as 
the week closes, however, there is an increase of 
firmness, with an advance in the quotations by 
some drawers to last week’s closing figures. On 
Wednesday all drawers except the Bank of British 
North America reduced their rates to 4 85 for long and 
4 89 for short, and these figures remained unchanged 
until yesterday, when the Canadian banks advanced 
to 4 854 for the former and 4 894 for the latter. There 
was a shipment of $500,000 gold on Wednesday 
and engagements of $1,222,000 more yesterday 
fer to-day. Of course this does not go out as a regular 
exchange operation. One authority says it has been 
made profitable by a purchase of silver in London and 
asale here. There seems to be no proof of any such 
operation, though git would be possible whenever the 





price of silver here rules sufficiently above the parity of 
London. The silver market at London seems to be on 
the decline; it advanced to 50 5-16d. on Wednesday, 
Thursday it was reported 50d. and yesterday the cable 
quoted 49$d. Asthe advance had been rapid, this 
may be merely a natural reaction; time alone can dis- 
close what classes of sellers the higher rates bring out. 
Mr. Brock of the Bureau of Statistics has issued this 
week the preliminary statements showing the exports 
of breadstuffs, provisions, cotton, &c., for the month 
of June. It will be seen that though the value of the 
exports of cotton was 14 million dollars less than the 
same month last year, the total values of all the articles 
covered by the statement is about 34 million dollars 


larger than in the corresponding month of 1889. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 



























































Exports 1889-90. 1888-89. 1887-88. 
from U.S. June. |12 Months.| June. [12 Months.| June. |12 Months. 
Quan tities.. 
Wheat.bush.| 3,266,317) 54,110,942) 3,039,969) 45,956,216) 2,847,663) 65,186,257 
Flour...bbis 746,005; 11,881,163 736,740) 9,026,886 756,027; 11,840,460: 
Wheat..bu.| 6,623,339/107,576,175| 6,355,299) 86,577,203, 6,249,785 118,468,327 
Corn...bush.| 7,779,752/100,905,494' 6,680,912) 69,215,104, 1,680,940 24,076,625 
Tot. bush..| 14,403,091/208,481,569 13,036,211/155,792,307| 7,930,725, 142,544,952 
Values. 3 t z t t 3 
Wh’t & flour; 6,266,605|100,400,771' 6,099,198) 85,020,817! 6,066,478'110,081,182: 
Corn & meal.; 3,342,523) 43,093,525} 2,954,872] $3,667,313) 1,041,637) 14,061,181 
BPOicce eccece 175,296: 1,279,800 55,920 158,905 8,683 50,705. 
Oats & meal.| 1,036,953) 5,166,482 40,777 513,355) 16,696 260,152 
Barley....... 13,636) 749,455 14,720} 950,795 10,230) 308,863 
Br’dstuffs..| 10,835,011/150,690,033; 9,165,487,120,211,185) 7,143,724,124,702,083. 
Provisions *.| 14,228,744 157,561,728! 10,972,815)115,665,208, 8,791,390) 99,150,429 
Cotton. ..... 3,704,308 250,059,187! 5,008,746 236,874,237) 8,887,325|222,085,948. 
Petrol’m,&c.| 4,122,861) 50,854,522) 4,262,263} 49,420,817; 3,735,584] 46,585,551 
Tot. value.! 32,890,924/|609,165,470 29,409,311'522,171.447 28,558,023'493 424,011 
* Including cattle and hogs. 


NoTE.—Alli the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of the articles named. In an editorial on a sub:e- 

uent page we have sought to state the breadstuffs exports in full, and 
these latter figures. therefore, wiil be found to differ slightly from those 
in the foregoing table. 

We have reviewed the breadstuffs export trade for 
the fiscal year in a subsequent column. 

Railroad affairs west of Chicago are certainly shaping 
themselves decidedly for the better. A casual reader 
of the dispatches in the daily papers would hardly 
judge that that was the case. These dispatches tell of 
objections by this company or that, and they leave the 
impression on the mind that there is entire want of 
harmony among the managers of the different roads— 
that about the only results of the various meetings 
are profitless discussions, nothing definite or tangible 
being accomplished, and rates remaining as low 
and the rate situation as demoralized as_ before. 
This impression is entirely erroneous. So _ far 
from there being any great lack of harmony, there 
seems to be a more peaceable and conciliatory spirit 
than any that has been seen in a long while. It must 
be evident, even to a superficial observer, that unusual 
efforts are being made to improve the situation. 
Meetings are constantly being held and much hard 
work done to find a common basis of agreement and 
meet diverse and conflicting views. Moreover, the 
careful way in which the matter is gone over, every detail 
being diligently weighed and considered, both by com- 
mittees and the full meetings, is an earnest of the 
desire to give a broad and enduring basis to the deter- 
minations, so that when finally carried into effect there 
shall be assurance that another break is not likely to 
follow so easily or quickly as on previous occasions. - 

Nor can it be claimed that no progress has yet been 
made in improving the rate situation and advancing 
tariffs to a more profitable and satisfactory basis. Admit- 
ting that some disturbances are still occurring in pas- 
senger affairs, passenger rates in general are yet being well 
maintained at the tariffs fixed at the recent restoration, 
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and this marks a decided improvement on the condi- 
tion of things prevailing at the time of the late pas- 
senger rate war. Then, as to freight matters, though a 
conclusion hasnot yet been reached in- regard to the 
proposed advance in cattle rates, etc.,east from Mis- 
souri River points, there is now no longer any doubt 
that the new tariffs agreed on for west-bound freight 
between Chicago and the Missouri River and between 
Chicago and St. Paul are to go into effect. It will be 
remembered that at first there was considerable diffi- 
culty in agreeing upon an advance, that then the extent 
of the advance became matier for debate, and that 
finally a basis acceptable to all was found, but no date 
fixed for putting the new schedules in force, which 
latter gave some persons the idea that the whole 
arrangement would be allowed to lapse. 

But this week August 1 has been named as the day for 
the higher tariffs to go into effect. The new rates afford a 
very substantial advance on theold. Thus the first-class 
rate to Missouri River points will.be raised from 60 
cents per 100 lbs. to 70 cents, equal to 16% per cent. 
The first class rate to St. Paul is to be on a general 
basis of 50 cents, against 40 cents on local business and 
30 cents on through business, as now, giving 
in’ the one case an advance of 25 per cent 
and in the other case an advance of 66% per cent. 
Of course, too, it is not alone the rate on first-class 
freight that goes up, but with it the rates on all the 
various other classes from lowest to highest. As to 
the advance in rates east-bound from the Missouri 
River, which has been the subject of dis- 
cussion at meetings this week, a proposition was 
submitted by a committee of the managers 
to make a restoration which would raise the rate on 
sheep and hogs, Missouri River to Chicago, from 12 to 
25 cents, on cattle from 124 to 22 cents, and on pack- 
ing-house products from 12 to 18 cents. Along with 
this advance it was proposed to reduce rates on wheat 
and corn from the Missouri River to Chicago, as also 
from the Missouri River to the Mississippi, and to 
make a readjustment from Kansas and Nebraska points 
to the Missouri River—presumably to meet the views 
of the Inter-State Commerce Commission. It appears 
that the proposed advance in cattle rates was not 
entirely satisfactory to the St. Paul, while the Atchi- 
son was not satisfied with the readjustment of the 
grain rates. The result was the appointment of a new 
committee, composed of Chairman Walker, President 
Cable, President Manvel, Vice-President Newman of 
the Northwest. and General Manager Chapelle of the 
Alton. The fact that all objections were finally over- 
come on west-bound rates to the Missouri River encour- 
ages the hope that the east-bound matter will also be 
settled. As for the trunk-line difficulty on dressed 
beef, etc., that remains in the same state as before, 
the Lake Shore having this week given notice of a 
further reduction on provisions and live hogs. 

It has been common report for some time that the 
anthracite coal companies were destroying the good 
promise which a short while since seemed in prospect 
for the coal trade, by disregarding their understanding 
to limit the output and producing greatly in excess of 
the allotment agreed upon among themselves. The 
official statistics for the month of June, published this 
week, certainly show that the companies have not been 
controlled by a desire to evince their faith in the 
efficacy of a restriction policy. According to the un- 
derstanding reached between the representatives of the 
coal companies in May, 2,750,000 tons was deter- 








mined upon as the amount of coal to be mined 
in June. At that figure the production would 
have been nearly 300,000 tons less than the production 
for the corresponding month last year, and with 
such restriction the companies would doubtless have 
been in position to keep the market for coal in a 
state of comparative stability. But instead of being 
only 2,750,000 tons, the actual production for June 
turns out to be 3,445,562 tons, or nearly 700,000 tons in 
excess of the allotment. This production of 3,445,562 
tons is also 412,346 tons in excess of the production for 
June, 1889. Still, all things considered, the compa- 
nies have been very much more successful in disposing 
of their heavy ouput than might be expected. 
Stocks at tidewater points were increased, but only 
slightly, and after allowing for the changes in the 
same it is found that over a quarter of a million tons 
more of coal was disposed of than in June, 1889, 
which is especially remarkable, since the amount then 
passing out of the companies’ hands had been very 
large. Following are the figures for June and the six 
months. 


























June. January 1 to June 30. 
Anthracite Coal. 

1890. 1889, 1888. 1890. 1889. 1888. 

Stocks beginning} Tons. Tons. Tons. Tons. Tons. Tons. 
of period ........ 719,939 962,066) 812,425] 1,026,107; 652,156, 130,977 
Production ........ 3,445,562) 3,033,216; 2,977,648 15,365,952(15,147,201 | 16,155,455 
Total supply ..| 4,165,501) 3,995,282 3,790,073'16,392,059) 15,799,357 | 16,286,432 
St’k end of period 745,801 | 833,764) 741,958 745,801| 833,764 741,958 

















Disposed of....| 3,419,700 3,161,518) 3,048,115 15,646,258 14.965.593' 15,544,474 


For the half-year the companies have disposed of 
nearly 700,000 tons more than in the first six months 
of 1889. ‘This rather confirms the idea that future 
wants have to some extent been anticipated in these 
increased takings. arly in the year stocks of coal in 
the hands of consumers and retail dealers are known to 
have been quite small. Now there is reason to believe 
that the holdings of such persons is rather above the 
average. 

The stock market this week has been dull and stag- 
nant. Thesilver bill agreed upon in conference between 
the two Houses of Congress became a law through the 
President’s signature, but the great revival in speculation 
so glibly prophesied did not come. Reports with refer- 
ence to the effect on the crops of the hot, dry weather 
experienced for a time, then followed by rains, have 
been somewhat conflicting, but on the whole rather 
favorable than otherwise. Accounts as to the adjust- 
ment of rate matters west of Chicago have also been 
quite satisfactory, while railroad earnings, even under 
existing conditions, continue to show gains over last 
year. There have, however, been some further engage- 
ments of gold for export. Yesterday, under the inter- 
ruption of telegraphic communication caused by the 
fire in the Western Union main office, the market 
relapsed into still greater dulness than before. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 








Week Ending July 18,1890. | Received by | Shipped by | Net Interior 
N.Y. Banks.|N.¥. Banks.| Movement. 


I. iccontanan decogsceeboequmege | $2,514,000) $1,905,000|Gain. $609,000 
Gicocccecececs cove eecevocscosesccoes 500,000 a 8€=6—hX 500,000 


Total gold and legal tenders....|_$3,C14,000| $1,905,000) Gain. $1,109,000 

















With the Sub-Treasury operations and the gold 
exports, the result is: 





, : uly 18, 1890. Into Out of Net Change in 
ee | Banks. | Banks. | Bank Holdings. 


Banks Interior Movement, asabove, $3,014,000] $1,905,000/Gain. $1,109,000 
Sub-Treas. oper. and gold exports..| 13,200,000) 17,900,000/Loss. 4,700,000 


Total gold and legal tenders. ... '$16,214,000)$19,805,000) Loss. $3,591,000 
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Bullion holdings of European banks. 



































July 17, 1890. July 18, 1889. 
Banks of , 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ & £ £ 
England.......| 20,500,689) .......... 20,500,689 22,809,469) .......:0. 22,809,469 
France......... 52,570,000 50,559,000) 103,129,000) 48,631,000 50,085,000) 98,716,000 
Germany..... | 27,988,000 13,994,000 41,982,000 30,008,000 ' 15,004,000) 45,012,000 
Aust.-Hung’y.; 4,890,000, 16,484,000 21,374,000, 5,436,000 15,831,000; 21,267,000 
Netherlands... 5,114,000, 5,460,000) 10,574,000 | 5,549,000) 6,585,000) 12,135,000 
Nat. Belgium.; 2,760,000 1,38u,000 4,140,000) 2,597,000) 1,299,000) 3,896,000 
Tot. this week 113,322,689 87,877,090) 201,699,689) 115,030,469 88,805,000 | 303,835,469 
Tot. prev. w’k.' 114,183,307 88,220,000, 202,403,307 115,127,995 .88.857,000' 203,984,995 














OUR BREADSTUFFS EXPORTS—INCREAS- 
ING IMPORTANCE OF CORN. 

To the general public it will no doubt come asa 
piece of news to hear that the exports of corn from the 
United States in the fiscal year ending June 30, 1890, 
were over one hundred million bushels—in exact 
figures 101,731,527 bushels. It may be questioned 
indeed whether even those well informed on the sub- 
ject and who keep an eye on the monthly returns were 
quite prepared for results of such magnitude. 

The United States produced in 1889 the largest crop 
ef corn ever raised in this country (2,112,892,000 
bushels) and this followed a very heavy crop the pre- 
vious season (nearly two thousand million bushels), so 
that the conditions certainly favored an outward move- 
ment of large dimensions. But corn is not usually 
regarded as an export crop. Commercial and financial 
circles follow the progress and development of the 
cereal during the growing season with considerable 
solicitude, chiefly, however, because of its known 
importance as a staple for domestic consumption. 
The article is useful for so many purposes on the 
farm, and it enters into so many different products, 
besides furnishing a very heavy traffic to the railroads, 
that the difference between a full yield and a short 
yield is recognized as being of the highest consequence 
in affecting the prosperity of the agricultural classes, 
and through them the prosperity of the entire mer- 
cantile and industrial community. The extent of the 
late year’s shipments of corn will serve to make it 
apparent that even as an export staple that cereal can 
hold a very prominent place—and this entirely inde- 
pendent of the part it plays in affecting the shipments 
of the various meat products. 

The point is worth considering, too, whether under 
‘an increasing production of corn the export movement 
of the cereal may not be capable of still further devel- 
opment—that is, ata low price. Even at 101? million 
bushels the shipments in the late year are hardly 
5 per cent of the entire yield, so that we could 


doubtless spare more, aside from what we con- 
vert into meat and _ send forward in __ that 
form. It has been supposed heretofore that there 


could be only a very limited and circumscribed foreign 
demand for our corn—that only when there was a 
general shortage of crops, with high prices, would the 
demand be large, corn then being used as a substitute 
for other cereals. But the late year’s experience does 
not seem to be entirely in accord with that idea. The 
wheat yield last season was without a doubt short in 
Europe, but on the other hand the yield in the United 
States was abundant, and prices, so far from ruling 
high, ruled exceptionally low; the consumer had no 
difficulty, therefore, in supplying his wants for bread 
at reasonable figures. In a reverse condition of 
things the demand for corn might naturally gain 
at the expense of that for wheat. In Great Britain 
last year’s wheat production was distinctly better than 


the average, and yet it is Great Britain which has taken 
fully one-half of our entire exports of corn. The expla- 
nation is found in the gradually widening demand and 
market for the cereal, under the very low price. Recent 
reports state that American corn finds greatly increased 
favor on the other side, and this not only for the pur- 
pose of feeding to stock, but also as an article of food 
for man. That price, however, has had much to do 
with the larger takings is evident from the fact that 
the average value of the exports in the late year was 
less than 42 cents per bushel—only 41°8 cents—which 
is a lower figure than any reached since our exports 
first began to amount to much. Should the low price 
continue, therefore, a still wider use for the cereal 
might be possible. 

Be that as it may, however, the corn exports for 
1889-90 at 1017 million bushels are larger than ever 
before in our history. Never previously has the total 
reached one hundred million bushels. The years from 
1878 to 1881 formed a period of very heavy exports 
(though wheat shipments were coincidently large then), 
the average for the four years being over 90 million 
bushels a year; but the highest total of any of those 
years was 98,169,877 bushels in 1880. The 1890 ship- 
ments, therefore, are over 34 millions above this pre- 
viously unexcelled aggregate of 1880. But the extent 
of the change during the last two years is especially 
worth noting. The corn shipments always follow more or 
less closely the crop yield; that is, a poor crop is usually 
succeeded by small shipments and a good crop by large 
shipments. Hence, after the deficient yield of 1887 
small exports in 1888 were to be expected in any event. 
They proved, however, to be exceptionally small—noft 
more than about 24} million bushels, which was less 
than in any previous twelve-months’ period for seven- 
teen years. From this we have advanced in two years 
under large crops and low prices to a total more than 
four times as large, and, as said, the largest ever reached. 

While in quantity the corn shipments of the late 
year have never been exceeded, in value they have sev- 
eral times been larger, owing to the better prices then 
received. Thus in 1880 the value was $53,298,247; in 
1890 only $42,557,857, or 10? million dollars less, not- 
withstanding that over 34 million bushels more corn 
were shipped in the latter than in the former year. 
Even in 1881 the corn shipments were valued at 
$50,702,669, though comprising only 91,908,175 bush- 
els, agaitist 101,731,527 bushels now. The reason for 
the difference of course is that in 1880 and 1881 the 
average price per bushel was about 55 cents, while in 
1890 it was not quite 42 cents. Still, even if the 1890 
value of the corn shipments is not up to the best pre- 
viously attained, it marks a very decided improvement 
over two years ago, when the total was only 134 million 
dollars. In other words, the export shipments of corn 
in the late year were over 29 million dollars better than 
in 1888. If to this we add the statement that in the 
same interval the provisions exports have also increased 
some 42 million dollars, it is evident that the benefits 
from two successive good crops of corn have been large 
and decided. 

In the case of the wheat and flour exports the result 
is quite different. There we have larger totals than in 
the year preceding, but not as large as two years ago, 
and much below the aggregates for the best previous 
years. In that circumstance we have proof that low 
prices are not the only element in the problem, for the 





average export value of the wheat shipments, like that 
of the corn shipments, is the lowest in the whole of the 
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period since the United States began to ship grain in 
considerable quantities. Hardly more than 83 cents 
per bushel was realized on the wheat sent out during 
1890, which is just about one-third less than the aver- 
age for 1880. The average for flour is not quite the 
lowest, though pretty close to it, standing at $4 66. 
Yet with these low prices and with a large crop—490 
million bushels, which has only thrice been exceeded— 
and with also reduced crops in kEurope, the 
exports of flour and wheat aggregate only a little 
over 109 million bushels. This is 204 millions larger 
than in 1889 and about 143 million bushels larger than 
in 1886, both these, however, having been years when 
the movement was of unusually small proportions ; 
with those exceptions the 1890 total is the smallest of 
any year since 1878. In 1880 the exports amounted to 
over 180 million bushels and in 1881 to over 186 
million. It may be claimed that those were years of 
very exceptional conditions. But even as recently as 
1887 we shipped nearly 154 million bushels. The fol- 
lowing gives the wheat, the flour and the corn ship- 


ments for each of the last seventeen years. 
QUANTITIES EXPORTED. 
























































Av’ ge Av’ ge Av'ge 
ae Wheat. per Flour. per os pone Corn. per 
. ‘bush. bbl. . bush. 
Bush. : Bbls. z Bush. Bush. é 

Bet tess cosceens 71,039.928, 1°428} 4,004,004) 7°146 89,463,351) 34,434,606) °719 
Se 53,047,177, 1°124] 8,973,12- 6°001' 70,926,253; 23,858,420! ‘8417 
bGnecass oocu 56,078,122 1°242) 3,935,512} 6°208 '72,762,926) 49,493,572] ‘672 
REE 40,825,621, 1°1¢9| 3,343,665! €°479, 55,372,101 70,860,983] °587 
ose oo esee-) 72,404,951) 1°338! 3,947,333) 6°358) 90,167,956) 85,461,098} °562 
Bebccccess 066 122,353,936) 1°038| 5,629,714) 5°252/ 147,687,619) 86,206,252) °471 
bececece cast 153,252,795; 1°243) 6,011,419) 5°878/180,304,180) 98,169,877{ °548 
ER 150,565,477) 1°113/ 7,945,786, 5°66¢/186,321,514) 91,908,175) °552 
ae 95,271,802; 1°185) 5,915,686) 6°149/121,892,389) 43,184,915) °668 
a 106,385,828 1°127| 9,205,664) 5°955 147,811,316) 40,586,825' °684 
Eivéebcoce seed 70,349,012 1°066) 9,152,260 5588, 111,534,182, 45,247,490! °611 
Ecce eccoeced 84,653,714, 0°862; 10,648,145) 4°897' 132,570,366] 51,834,4'6) °540 
ea 57,759,209; O°870| 8,179,241] 4°700) 94,565,793) 63,655,438) °498 
rs 101,971,919) 0°890, 11,518,449) 4°510, 153,804,969) 40,307,252) °480 
aes 65,759,261; 0°853) 11,933,574) 4°579 119,625,344) 24,278,417) °550 
Pbdéa ctoccece 46.414,129) O°887; 9,374,8u8| 4°832| 88,400,743) 69,592,929, °474 
eee 54,331,147) O°832 12,102,337' 4°663'100,196,663 101,731,527 °418 








If the combined wheat and flour shipments are less 
than in most other years, at least it is satisfactory to 
know that a steadily increasing proportionate amount 
of the exports is going out in the shape of flour. The 
exports of flour in 1890 were over 12 million barrels, it 
will be seen, which is decidedly the heaviest on record. 
Not only that, but more wheat went out in the shape 
of flour than in the unmanufactured state—that is, 
while 54,331,147 bushels of actual wheat were sent, the 
equivalent of the wheat in flour was 54,865,516 bushels, 
or slightly above the other, a circumstance which has 
never happened before. Notwithstanding this heavy 
export of flour, the total of wheat and flour, as already 
said, was but a little in excess of 109 million bushels. 
As the corn shipments were almost 102 million 
bushels, we shipped in quantity nearly as much of 
the one as of the other, a circumstance also quite 
unusual, — } 

When we come to the values of the exports, the com- 
parison of course is not very favorable to 1890. The 
aggregate value of the corn exports we saw was less 
than in the best of previous years by reason of the lower 
price. The falling off in the wheat and flour exports 
is still more decided, because not only is the price less, 
but the quantity also is less. The 1890 exports of 
wheat and flour are valued at about 102 million dollars. 
This compares with only 87 millions in the year preced- 
ing, when the total was very small, but with 111 mil- 
lions in 1888, 142 millions in 1887, 174 millions in 
1883, 212 millions in 1881 and 225 millions in 1880. 
That is to say, the total is not one-half what it was 
when at its highest. Even if we combine wheat and 








flour with corn, the result is not materially changed. 


Below is a summary of the yearly export values. 
VALUES OF EXPORTS. 



































Fiscal Year Total Tot. Wheat 

ended Wheat. | Wheat | wheat &| Corn. Corn | Total au 

June 30. Flour, Flour. & Flour, |Brastufs. 

$ | $ $ 

SES: 101,421,459, 29,258,094 130,679,553) 24,769,951 155,449,504/161,198,864 
a 59,607,863, 23,712,440) 83,320,303 | 24,456,937 107,777,240'111,458,265. 
GBTB...0-c00008 68,382,899, 24,433,470, 92,816,369, 33,265,280/126,081,649 131,181,555 
1877.....0004 47,135,562) 21,663,947) 68,799,509) 41,621,245 ' 110,420,754 117,806,476 
1878........4. 96,872,016) 25,096,721 121,967,737| 48,030,358 169,998,095 181,777,841 
1879....40.04+ 130,701,079) 29,567,713 160,268,792) 40,655,120) 200,923,912 210,355,528 
BODP...2.20000 190,546,305) 35,333,197 225,879,502) 53,298,247/279,177,749 288,036,835. 
1881.......... 167,698,485 45,047,257 212,745,742) 50,702,669) 263,448,411 270,332,519 
GEED. ccccseee 112,929,718) 36,375,055 149,304,773] 28,845,830'178,150,603 182,670,528 
eve 119,879,341) 54,824,459 174,703,800] 27,756,082' 202,459,882 208,040,850 
GIB. ccccere | 75,026,678 1,139,696 126,168,374] 27,648,044 153,814,418 162,544,715 
3088.0. 2000000 72,933,097) 52,146,336 125,079,433) 28,003,863 153,083,296 160,370,821 
SBBB.....00000 50,262,715) 38,442,955 88,705,670; 31,730,922 120,436,592 125,846,558. 
BIDE. .c0ccose 90,718,481) 51,950,082 142,666,563) 19,347,361| 162,013,924 165,768,662 
1888..........| 56,241,468, 54,777,710 111,019,178, 13,355,950 124,375,128 127,191,687 
ene 41,652,701} 45,296,485 86,949,186 32,982,277 119,931,463 123,876,661 
1890*.. ...... | 45,223,837| 56,850,687 102,074,524! 42,557,857|144,632,381' 154,423,008. 





* Figures for 1890 subject to slight corrections. 

NoTE.—The above figures differ from those reported on a preceding 
page, because here we aim to give the full exports of breadstuffs for the 
entire country, while in the other statement we take simply the exports. 
from certain specified points (covering, however, 98 per cent of the 
whole) as reported in the regular preliminary monthly return of the 
Bureau of Statistics, the latter being retained for the sake of uniform- 
ity with previous monthly exhibits. 


In the above a column has been added to show the 
total of all breadstuffs exports, including not only 
wheat, corn and flour but the minor items as well. 
The aggregate for 1890 is 1544 million dollars, which 
is satisfactory as being 304 million dollars higher than 
for 1889. Still, since 1877 there have been only three 
other years when the total was so small. As compared 
with 1880, which was the best year in our history, the 
loss is over 133 million dollars. 





ENLARGED NET EARNINGS. 


The comparison of net earnings for May is the best 
made in any monthly exhibit this year. The amount 
of increase is larger and the ratio also is larger than in 
other months of 1890. In giving our early statement 
of gross earnings for May, several weeks ago, we 
pointed out that the extent of improvement for that. 
month was unusually heavy. ‘The present statement 
of gross and net earnings does not comprise the same 
roads, but is yet distinguished in a like way, the ratio 
of gain in gross reaching 14°03per cent. In the net the 
increase is even heavier, amounting to 15°81 per cent. 
The following are the totals, both for the month and 
since January 1. 






































May. January 1 to May 31. 
(124 roads.) (124 roads.) 
, 1890. | 1889. Increase. 1890, 1889. Increase. 
$ Ed ES ¥ $ + 
Grossearn’s| 54,139,680) 47,478,854! 6,660,826 261,053,329|234,408,000 26,645,329 
Oper. exp...| 36,886,940 32,581,353) 4,305,587/183,270,229|165,161,049 18,100,180 
Net earn’s| 17,252,740) 14,897,501' 2,355,239! 77,783,100] 69,246,951: 8,536,149 








The magnitude of the increase in gross for the month 
is deserving of more than a passing notice. Until quite 
lately, if we could show a gain of as much as five mil- 
lion dollars in our statement it was considered very 
remarkable. For April, however, the addition over the 
year preceding was above 64 million dollars, which, as 
we said at the time, was the largest amount of increase 
ever reported in any monthly statement published by 
us. But for May now we have a still larger gain than 
that for April, or $6,660,826. Even the increase in the 


net must be considered quite heavy, reaching $2,355,- 
239, though of course there were several months last 
year when under the exceptional circumstances as to 
the comparison which then prevailed the extent of gain 
was much heavier. A good idea of the course of both 
gross and net earnings the present year is furnished by 
the following recapitulation of the monthly results since 
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the first of January. It will be observed that whether 
gross earnings or net earnirgs be considered, and 
whether amount or ratio of improvement be taken, the 
May result is, as stated at the beginning of this article, 
about the best of the whole year. It may be doubted, 
too, whether the June result when it is made up will be 
very much less favorable, for although our early state- 
ment of gross earnings, published last week, reflected 
a smaller degree of improvement than for a long time 
past, that statement did not include either the Penn- 
sylvania or the Philadelphia & Reading, which last 
year lost so heavily on account of the great floods, and 
which this year, therefore, may be expected to have 
correspondingly large gains. 


Gain in Gain in 


Gross Earnings. Net Earnings. 
Amount, > o. Amount. P.C 
January..... nepinidibihneneatemiel $3,500,450 8°44 $1,554,376 14°39 
iG. icechucenaedque 3,808,116 9°70 803,598 7°35 
ities éhcenennnnndet 5,037,037 11°20 »271,818 8°93 
Sl itmtvnines sawecedals 6,516,418 14°43 1,948,884 14°81 
Pilecccneccsecencccesesece 6 660,826 14°03 2,355,239 15°81 





The inquiry is natural, is the favorable exhibit for 
May in any measure due to poor returns in the year 
preceding? In other words, does the present improve- 
ment merely represent a recovery of what was lost last 
year? So far from that being the case, we find that 
the May exhibit last year was a very good one, there 
having been an increase then of $1,851,007, or 14°37 
per cent. Ofcourse in the year before (1888) there 
had been a loss, as there had been in nearly every month 
of that year. Below wefurnish a comparison of the 
May aggregates since 1886. 





























Gross Earning, | Net Zarnings 
May. Year Year ({Inereaseor Year {| Year (Increase or 
Given. | Preced’g.| Decrease. Given. Preced’g. Decrease. 
| ¢ || s | 8 | 8 
1887 (58 roads). .'|32,596,452/ 28,934,958 | + 3,661,494 11,682,438 9,342,016 + 2,339,422 
1888 (82 roads). .|40,177,914'37,779,968) + 2,397,946 12,104,018 13,211,180, — 1,107,112 
1889 (97 roads). . |\44,750,133| 42,840,156 | + 1,909,977 14,735,427 |12,884,420 + 1,851,007 
1890 (124 roads). |54,139,680|47,478,854'+ 6,660,826] 17,252,740) 14,897,501 + 2,355,239 








The May statement will remain distinguished for one 
other characteristic, namely the extraordinarily large 
gains in gross earnings made by several individual 
systems. It was supposed for a time that the Atchison 
would be entitled to the distinction of having reported 
the heaviest amount of increase ever shown in a 
monthly statement by a single company. But the full 
statement for the Union Pacific lines issued this week 
records an even heavier amount of gain, or $939,582, 
that of the Atchison being $890,921. It is suggestive 
at once of the way business may expand in the United 
States, and of the extent to which railroad systems have 
grown, that two companies can each report close to a 
million dollars increase in the gross earnings of their 
lines ina singlemonth. Perhaps the Pennsylvania also 
would show as large a gain had we returns for all the 
various roads controlled or operated by it. As it is, the 
lines east of Pittsburg and Erie, comprising less than 
2,400 miles, have $408,223 increase. The Southern Paci- 
fic system likewise shows over $400,000 increase, while 
the Burlington & Quincy, the Erie and the Northern 
Pacific’ have each over $300,000 increase, and the 
Baltimore & Ohio and Canadian Pacific over $200,000 
increase. The following is a list of all systems or 


companies haying as much as $70,000 increase. 
GAIN IN GROSS EARNINGS IN MAY, 





Union Pacific (9 roads) ...$939,582 , Chicago St. Louis & Pitts.$111,105 
Atchison, San Fran., &e.. 890, oo Philadelphia & reels 272 662 
Pennsylvania ivbavehwaads 408, Norfolk & Western. . 110,260 
Southern Pacific (6 roads) 402, "386 Denver & Rio Grande... - ee 
Chicago Burl. & Quincy... 373, '041 | Cin. N. O. & Texas Pac.. *97,059 
hn a PDs ctaccosee 332,585 Clev. Cin. Chic. & St. LL... 93,252 
a SSE ae, 314,484 | Central of New Jersey... 83,800 
Talttnous | REA 258,222 | Illinois Central........... 8 3,452 
’ Canadian Pacific.......... 213,324 | Minn. St. P. & 8.8. M.... 75,350 
Louisville & Nashville.. - ee Grand Trunk of Canada. 71 ,045 
Chesapeake & Ohio....... OGOST | GOs POU coccusecccscctccses 70 0,486 
Richmond & Dan. “8 r’ds) 132, 669 











~* This is merely the C. N. O. & T, P. proper; we have not the result 
for the whole Erlanger system. 





These 23 systems represent 46 roads in our table, and. 
the aggregate amount of gain for the 46 roads is $5,- 
642,697, while the gain by the whole 124 roads included 
in our statement is $6,660,826, proving that the bulk of 
the improvement has come from the 46 roads in question. 

In the case of the net, strikingly heavy additions 
are much less numerous. The Atchison, with the 
San Francisco, has enlarged its net $453,006 and the 
Southern Pacific system has an increase of $432,856; 
but even including these two there are barely half a 
dozen instances where the gain reaches $100,000. The 
reason is that on many roads and systems there has 
again been a very decided augmentation in expenses. 
Several of the larger companies are conspicuous illus- 
trations of this tendency. Thus the Union Pacific, 


-| with $939,582 gain in gross earnings, has only $45,357 


gain in net. The Pennsylvania, with $408,223 increase 
in gross, actually loses $12,711 in net. The Erie, with 
gross improved $314,484, has added only $81,820 to its 
net. The Chesapeake & Ohio, with $166,997 increase 
in gross, has $6,394 in net; the Norfolk & Western has 
$110,260 increase in gross and but $12,380 in net. The 
Milwaukee & St. Paul, while having added $70,486 to 
its gross, falls $90,144 behind in the net, and the IIli- 
nois Central, with $83,452 gain in gross, loses $135,487 
in net. The Northern Central, the Flint & Pere Mar- 
quette, the Rio Grande Western, the Baltimore & Poto- 
mac, the Camden & Atlantic and the New York 
Ontario & Western are some others which report losses 
in net after gains in the gross. 

With enlarged expenses such a prominent feature on 
so many different roads, the aggregate of the net earn- 
ings for the month would hardly make a favorable com- 
parison with last year were it not that various other 
roads have managed in one way or another to add 
to their net in an equally noteworthy way. The Atch- 
ison retains in net over half of its remarkable gain in 
the gross. The Southern Pacific, we have seen, gains 
in net $432,856, its gain in the gross having been not 
quite as large as this. ‘The Cincinnati New Orleans & 
Texas Pacific, with $97,059 addition to the gross, has 
$81,000 gain in the net. The Cleveland Cincinnati 
Chicago & St. Louis, with gross larger by 393,000, has 
reduced expenses so that its net has improved $103,000. 
The Ohio & Mississippi has added almost as much to 
net as to gross—$46,000 and $48,000 respectively— 
while the Buffalo Rochester & Pittsburg, the Western 
New York & Pennsylvania, the Chicago & West Michi- 
gen, the Detroit Lansing & Northern, the South Caro- 
lina, the Scioto Valley, and others, all have increased 
their net in larger amounts than the gross. Still, even 
with all these, the number of companies or systems 
with especially heavy amounts of increase is not very 
formidable, there being only 17 altogether having more 
than $40,000 gain, and the following is a list of them. 
In this statement we give simply the name of the com- 
pany and its increase. If any of our readers want the 
results in full for these or other roads, they will find 
them in the detailed compilation in our regular earn- 
ings department on another page, where we present 
once a month, in the week in which we publish this ar- 
ticle, a statement embracing all roads which will fur- 
nish monthly returns of gross and net earnings. 


GAIN IN NET EARNINGS IN MAY. 
































Atchison’and San Franc.$453,006 | Shenandoah Valley....... $76,642 
Southern Pacific (6 roads). 432,856 | Chic. St. L. & oa -- 71,349 
Chic. Burl. & ty ceccee 174, 580 | Denver & Rio Grande. 68,237 
Northern Pacific.......... 155, '634 | Baltimore & Ohio......... 66,69 
Clev, Cin. Chic. = St. — 103, 655 | Ohio & Miss............-- 46,150 
Louisville & Nashville.. 97,967 | Union Pacific (9 roads)... 45,357 
naga BOE Osescceccce 84,103 Chic. & West Mich........ 43,849 

Ridden sedbagnenmesiihe 81,820 | Rich. & Danville (S roads) 42,53 
cin. N.O, & T,P. proper. 81,000 
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The 17 companies or systems above enumerated repre- 
sent 40 different roads, and the aggregate gain for 
these 40 roads is $2,125,426. The whole 124 roads in 
our statement. have $2,355,239 gain. 























Gross Earnings. Net Earnings. 
May. Has 
. 1890. 1889. 1890. ; 1889. Inc.or Dec. 
¢ ¢ ¢ $ bY P.C 
Trunk lines. ..(10)| 14,782,382! 13,634,248| 4,761,275 4,440,944) +4320,331| 7°21 








Middle West’n (22)} 3,973,183) 3,471,515) 1,028,451 905,538; 4122,913/13°57 
Northwestern..(12)} 5,840,901) 5,267,477| 1,688,352) 1,585,840; +102,512) 6-46 
Southwestern. .(7)| 5,079,636) 3,978,834) 1,617,757, 1,094,929 522,828 47°75 
Pacific syst’ms(20)| 12,040,675] 10,201,698, 4,257,879 3,601,534 +656,345/18-22 





Southern r’ds..(35)! 6,195,412) 5,141,086! 1,764,419 1,302,916 +461,503 35°42 
Coal comp’nies (7)| 3,661,311| 3,402,382| 1,386,234) 1,245,395, +140,839 11°31 
Eastern & Mid.(10)| 2,246,502) 2,047,378) 673,097, 638,697/ 434,400 6°39 
Mexican road...(1)} 319,678; 334,236! 75,276] 81.708 9 6,432 7°87 








Total, 124 roads. 


Jan. ito June 1. | 

Trunk lines.. .(11)} 84,204,248) 76,122,120 25,047,985 22,490,435) +2,557,550 11°37 
Middle West’n.(21)| 18,856,305 16,761,771 5,129,636 4,872,392 257,244 5°28 
Northwestern..(12)} 27,987,847, 25,185,266 8,480,895 7,144,982) +1,325,913 18°70 
Southwestern. (7)| 21,168,142, 17,982,675' 6,751,874, 4,807,503) +1,944,371/40-44 
Pacific syst’ms (20)) 50,008,924) 45,977,577 14, ‘074, 253'13,711,. 788) $362,465 2°64 
Southern r’ds..(35) 31,055,354; 26,808,051 9,351,881 8,198,259) +1,153,122/ 14-07 


64,130,080, 47,478,854 | 17,252,740 14,807,501) + 2,855,299 15°81 


——. gooas= 








Coal comp’nies (7)| 15,901,115) 14,975, 150, 5,631,975, 5,165, 748, +466,227) 9°03 
Eastern & Mid.(10)| 10,272,740; 9,058, 846 2,996,946) 2,544,167, +452,779/17°80 
Mexican road...(1)} 1,598,654! 1,536,544 | | 318,155; 311,677) +6,478] 2°08 

















Total, 124 roads 261,053,329 234,408,000! 77,783,100 69,246,951 4 8,536,149/12°33 | 


NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. iQuincy Omaha & K.C. | Georgia RR. & B’kg Co. 
B. & 0., East of Ohio. St. Paul & Duluth. | Ga. Southern and Fla. 





Chic. &Gd. Trunk " New Orleans & ant. 
Det. Gd. Hav. &M St. L. & San Fran. sys. Norfolk 4 ene 
N.Y. Cent. & Hud. Riv. + |Denver & Rio Grande. | Ohio Riv 
. Y. L. E. & West. Kan. C. Ft. 8. & Mem. Petersbur 
Ohio & Mississipi. Little Rock & Memphis. Richmond, & Danville. 
Pennsylvan Rio Grande Western. | Virginia Midiand 
Wabash looneel. system.) ; Char. Col. & — 


B. & O., West of Ohio. | Jek. Tampa 

Clev. Cin. Chic. & St. L. | Louisville & Nashville. 

Grand Trunk of Canada. Atch. Topeka é Ei Santa Fe.) -pomae . & St. Louis. 
| 








TT. +1 











Pacific Systeme. Columbia & Greenville. 
Middle Western. \Canadian Pacific. West. North Carolina. 
ie v St. L. & Pittsb. | Northern Pacific. Wash. 0. & W. 
hi W est. Mich. Oregon Improvem’t Co. Ash. & Spar. 

Cleveland Akron & Col. |Prescott & Ariz. Cent. Georgia Pacific. 
Cleveland & Canto San. Fran. & North. Pac. | Rich. & Petersburg. 
Day. Ft. Wayne & Chie. So. Pac.—Pac. System. Siv. Amer. & Mont. 

Gal. Har. & S. A. Shenandoah Valley. 


1 
4 
Det. Bay City & Alpena. § 
Dét. Lans. & Nor. Louis. TAX South Carolina. 
lint & Pere Mar ‘ ‘ Tennessee Midlan 
nd wy & Indiana.| N. Y. Tex. & Mex. "| Wrightsv. & Tennille. 
h. & Ft. W., &c.; Texas & New Orleans. 
Union Pacific— Coal Com poten. 
Ore. Sh. L. & Utah Nor.’ Buff. Roch. & 
-Co. ' Central of New 5~ orsey. 
Union Pac. Den. & Gulf.! Phila. Reading. 
St. J —_ & Grand Is). | Summit Branch. 
Pittsb. Youngs. & Ash. U. P. system. 
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Scioto Val. & N. Eng.” Central Branch. ern N. Y. & Penn 
Col. & Cin. Montana Unio West Va. Central. 
Toledo & Ohio Central Leaven. Top. re Southw. 
Tol. » S. nsion Man. Alma & Burl. Eastern & Middle. 
To). Peoria & W. Allegheny Valley. 
Wheel. & Lake Erie. Southern Roads Baltimore & Potomac. 
i .... ne Cineinnatt. Deenden & Atlantic. 


tlantic & D N. ¥. & New England. 
New York & Northern. 
N. Y. Ontario & West. 
Northern Central. 





ape Fear & ‘Yad. Val. 
entral of Georgia. 
pastencems Union. 


Northwestern 
Burl. Cedar Rap. &N 
Burlington & Nor’ east n. 
Burlington & —— 
Cedar Falis & Minn 
p 
D 





PLP LP ie) 
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es. & Ohio. Rome Watertown & Ogd. 
Inic. Pest. & Quincy Ches. Ohio & foutiwest. Staten Island. 
hic. Mil "RS! Paul. Cin. N. O. & Tex est Jersey. 








Deel A, Ae bs ed ee 


New Ori. & erthonst. 
Alabama & Vick<burg. 
Vicksburg Sh. & Pac. 
Minn. St. Baur ‘% ‘S. S.M. |Covington & Macon. 


" * For the month only. + For the five months only. 

Arranging the roads now in groups or geograph- 
ical divisions, we find that the Southern section 
is this time especially distinguished for the degree of 
improvement in net, the ratio of gain for the month 
being 35°42 per cent. This compares with only 14°07 
per cent gain for the five months to the end of May. 
Only seven roads out of 35 show lower net for May, 1890, 
than for May, 1889, and nearly all these are minor lines. 
Some of the roads in the Richmond & Danville system 
are included among them, but the Richmond & Dan- 
ville itself has a very large gain, and so have the Louis- 
ville & Nashville, the Cincinnati Southern and various 
others. The improvement on the South Carolina 
Railroad is also deserving of mention, since this is the 
first time we have had returns of net from that road; 
for the month net is reported at $27,997 this year, 
against only $221 last year, and for the five months 
$224,692, against $121,482. Evidently the road is 
doing remarkably well under the management of the 
receiver. The Southwestern section has an even 
heavier ratio of gain than the Southern, namely 47°75 
per cent; but there the Atchison plays an unusually 
prominent part in the result. However, the Little Rock 
& Memphis and the Rio Grande Western are the only 


ubuque & Sioux City. 
Sreon Bay 7. . st. Paul. 
Minn. & 8t. 


Mexican Road, 
Mexican National. 











roads among them which show a loss in net—that of 





the Rio Grande Western being very trifling, and fol- 
lowing from the work of changing the gauge. 

The Pacific group also presents a very favorable com- 
parison, the ratio of gain being 18°22 per cent, as 
against only 2°64 per cent gain for the five mouths. 
In that group the Oregon Improvement Co. loses 
heavily, as does the Oregon Navigation (the latter 
being a part of the Union Pacific system); but aside 
from these only two minor lines fall behind for the 
month. The coal companies show 11°31 per cent in- 
crease in net for the month and 9°03 per cent for the 
five months, with one road having a loss in the former 
case and two in the latter. The Middle Western roads 
show 13°57 per cent increase, notwithstanding a heavy 
loss by the Illinois Central. The group of Northwest- 
ern roads makes the least satisfactory exhibit of any. 
The ratio of increase is small—only 6°46 per cent, 
against 18°70 per cent for the five months, and no less 
than 7 out of the 12 roads given have suffered a de- 
crease in their net; moreover, except for the large gain 
by the Burlington & Quincy, the section as a whole 
would record a loss. How far the demoralized rate 
situation is responsible for this result, the reader must. 
judge for himself, 
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[From our own correspondent. } 
LONDON, Saturday, July 5, 1890. 

Short loans have been in exceedingly strong demand all 
through the week. The Bank of England has done a very 
large business. In the week ended Wednesday night it ad- 
vanced nearly 114 millions sterling, making the total discounts 
and advances during the past four weeks about 5 millions 
sterling. It: has charged during the past few days 414 per 
cent for all loans, even fora very few days. Inthe outside 
market the rate has generally been about 4 per cent, that 
having been freely paid even on the security of consols. The 
discount rate, on the other hand, has fluctuated considerably. 
Early in the week it declined steadily under the competition 
of Continental banks for English bills. At one time on Wed- 
nesday it was as low as 31g per cent; but on Thursday it 
advanced to 33¢ per cent, sir its tendency is upwards. 

The stock of gold held by the Bank of England is now 
under 2114 millions sterling. The gold sent to Scotland and 
Ireland in May has not yet come back, and apparently is not 
likely to return, while now that harvesting and holiday-mak- 
ing are beginning, coin is being taken away in considerable 
amounts. With very little intermission there will be an out- — 
flow of coin to the internal circulation from now till Novem- 
ber next, and this alone will considerably diminish the 
reserve. At the same time the foreign demand for gold con- 
tinues. During the week ended Wednesday night £230,000 
were withdrawn from the Bank. It is feared that the demand 
for the Argentine Republic will be even larger than hitherto 
was expected. The sale of the Western Railway of Buenos 
Ayres has at last been completed, and bills for three millions 
sterling have been handed over to the provincial government, 
a much large balance than was generally anticipated, and a 
considerable proportion may very likely be taken in gold. 

A hitch has suddenly occurred in respect to the loan to the 
Argentine Government, Great bankers here had agreed to 
take firm five millions sterling with an option to take five 
millions more at a specified price. Everything was arranged, 
but the Government is making difficulties about ratifying the 
contract. Apparently the conditions imposed by the lenders 
are much stricter than the President likes, but unless he can 
get money on more favorable terms upon the Continent he 
will have to waive his objections, Further, the city of Buenos 
Ayres is endeavoring to raise four millions sterling. It would 
seem, therefore, that the Argentine Republic is likely to get 
credit that will enable it to take some millions sterling in gold, 
and as there is little probability of obtaining the metal anywhere 
but in London, the danger of a material reduction in the Bank 
of England’s reserve seems to be becoming real. 

The delay in passing a silver bill keeps the silver market 
here practically suspended, Extremely little business is doing 
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and quotations are toa large extent, therefore, nominal. Dur- 
ing the week the price has been as low as 47 9-16d. per oz. 
and as high as 4734d. The Indian banks are buying very 
little, but they are taking India Council bills and telegraphic 
transfers freely and at very good rates, The higher rates are 
stimulating exports to India. The Lancashire cotton trade, 
therefore, is much more cheerful than it has been for a long 
time past, but on the other hand the export trade from India 
is seriously disturbed. Money in India, therefore, is becoming 
cheaper, and the Bank of Bombay has reduced its rate of dis- 
count from 6 to 5 per cent. 

The growing intensity of the Argentine crisis is inspiring 
much apprehension here, and consequently increasing the 
indisposition of Stock Exchange operators to augment their 
risks. The Argentine National Bank, a State institution with 
very great privileges, and a large proportion of whose shares 
is held by the Government, has decided to suspend the pay- 
ment of interim dividends. Lately it has been distributing 
quarterly dividends at the rate of 20 percent perannum. It 
has been known for a considerable time that there was much 
mismanagement. Indeed, such grave charges have been 
brought against the directors and managers that the great 
banking houses here which are about to make a fresh loan to 
the Argentine Government at first insisted that the entire 
management should bechanged. Their demand was approved 
by the late Finance Minister, Sefior Uriburu, but it was opposed 
by the President, and as yet at least has not been complied 
with. Apart, however, from questions of corruption and 
mismanagement the Bank has lost heavily through the great 
fall in prices of all kinds within the last twelve months. 
Houses and lands, for instance, have fallen nearly 50 per cent 
in Buenos Ayres city itself, and multitudes of new companies 
have been liquidated, while failures on an immense scale are 
occurring every day all over the Republic. Hopes are held 
out that at the end of the year it will be found possible for 
the bank to pay dividends, but that remains to be seen. 
Meantime the gravity of the incident is increased so far as 
this market is concerned by the fact that very large numbers 
of the shares have lately been sold here. 

Another symptom of the growing intensity of the crisis is 
that funds have not been remitted by the municipality of 
Cordoba to pay the interest upon a six per cent loan of nearly 
£600,000, which was raised herc twelve months ago. The in- 
terest fell due on Tuesday, but it has not yet been paid. Un- 
Officially it is stated that it will be paid early next week. 
Under those circumstances much surprise is felt that a new 
loan is to be made to the Argentine Government, although of 
course it is perfectly clear that matters must go from bad to 
worse unless fresh money is furnished. Whether the giving 
of further money, however, will effect the desired result may 
be doubted as long as the present administration remains in 
power. 

As Argentine securities of all kinds are held in this country 
and upon the Continent in immense amounts, and as the later 
issues have not been taken by the public but remain in the 
hands of the issuing houses, the trust companies and the syn- 
dicates, the difficulties of the National Bank have naturally 
had a very depressing effect upon the stock markets and upon 
the Continental bourses. Already speculators had suffered 
from the scarcity of money in the second half of June which 
compelled so many of them to close their accounts at a loss. 
Money, too, has been dear at the liquidation just concluded, 
both in Paris and Berlin. The liquidation in Paris more par- 
ticularly has proved far more difficult than had been antici- 
pated, and the speculation turns out to be very much larger 
than was supposed, and matters have not been mended by the 
refusal of the Egyptian Government to put off the conversion 
of the Daira loan for a few months, as the Messrs. Rothschilds 
wished, and the decision of the Government to conclude a 
contract with a syndicate of French, German and Egyptian 
bankers for carrying through the operation at once. It is un- 
derstood that the Messrs, Rothschilds are much displeased at 
the action of the Egyptian Government. It is feared that they 
may in consequence put obstacles in the way of the success of 
the conversion, and that the struggle which may thus arise 
may increase the difficulties of the,Bourse. Lastly, there is 
some uneasiness respecting the action of the Bulgarian Gov- 
ernment. Unexpectedly it has carried out the sentence of 
death passed by the court-martial on Major Panitza, and it has 
addressed a note to the Porte, which is in the form of an ulti- 
matum, intimating in fact that if the Porte will not recog- 








nize Prince Ferdinand the Government will proclaim the inde- 
pendence of the principality. Disquieting rumors from Rus- 
sia are also in circulation. 

For the first quarter of the new financial year the revenue 
shows an increase over the corresponding period of last year of 
£1,146,000, although the Chancellor of the Exchequer antici- 
pated a decrease, and although it will be recollected last year 
the revenue increased largely. This is further evidence that 
the condition of trade throughout the country is good. The 
railway traffic returns likewise are exceedingly satisfactory. 
On seventeen of the principal lines of the United Kingdom the 
gross increase for the first half of the year amounts to 
£1,294,000, or a trifle over 4144 per cent. This is over an in- 
crease in the corresponding period of last year of £1,490,000, 
or 51g per cent. The Clearing-House returns are equally 
encouraging, and so indeed are market reports and trade cir- 
culars. Every industry in the country is fairly prosperous, 
with the exception of the shipping trade. Freights continue 
very low, and new orders for ships are exceedingly scarce. 
Upon the Continent, too, trade is generally good, except in 
Germany, where there are loud complaints of the unsatisfac- 
tory condition of the iron and steel industries. It is said that 
the manufacturers are contemplating working short time, 
and dismissing a considerable proportion of their work people. 

The reports concerning the growing crops from all parts of 
Europe are favorable, and the wheat market continues quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


ages. a om aw. 
x scvcoccedbbtsetvescess 25,605,895 25,526,750 25,233,065 25,534,430 
Pr vccccccccccceceecess 6,519,131 9,311,432 7,243,831 6,042,997 
Other Gepmoglts. .... ccccccccoccces 27,781,548 25,095,253 23,967,715 27,164,047 
Government securities.......... 14,005,503 14,764,928 16,626,767 17,439,554 
Other securities. ....... ........6. 26.200,022 23,177,244 19,797,766 20,967,344 
TI itcndadeihenene adqencesete 12,078,794 14,384,357 12,669,966 12,805,262 
Fee 21,234,689 23,711,107 21,708,031 22,589,692 
Prop. assets to liabilities.per ct. 35 41% 40% 3834 
SO ee per ct t 2% 2 2 
GiRinekeecunvecdeoces a00edéee 06 11-16 Oeose qo GH” - sccecces 
Clearing-House returms......... 211,998,000 198,992,000 188,193,000 136,662,000 


Messrs. Pixley & Abell write as follows: 


Gold-—Open market arrivals continue to be taken for the Continent, 
but at somewhat reduced rates. The arrivals at the Bank amount 
£80,000, while £227,000 has been withdrawn, of which £100,000 is for 
Lisbon and £117,000 for the River Plate. Arrivals—From Natal, 
£31,000. Shipments—To Colombo, £10,100; Bombay, £33,000; Pe- 
nang, £3,000; Singapore, £2,000. 

Silver—The market has been fairly steady, but on one or two occa- 
sions parcels oftering late in the day have led to slightly reduced rates. 
Now that the silver bill in America is referred to committee, there is a 
steadier feeling prevalent, and the market closes steady at 47%d. <Ar- 
rivals - From New York, £33,000. Shipments—To Bombay, £125,500. 

Mexican Dollars—Some parcels have been disposed of during the 
week, and the last price was 47d. The French steamer from Vera Cruz 
brought £60,000. Shipped—To Penang, £30,500. 


The quotations for bullion are reported as follows: 























GOLD. SILVER. 
London Standard. | J¥ly 3. | June 26.)| pondon Standard. | July 8. |June 26. 
d. a . & d. d. 

Bar gold, fine....oz.| 77 10 77 10 Bar silver........0z.| 4734 |47%-48 
Bar gold, contain’g! Bar silver, contain-) 

20 dwts.silver.oz.| 77 11 77 U1 ing 5grs.gold.oz.| 4534 /|4814-1834 
S3pan.doubloOns.0Z.| ..-see0. | seseseee Cake silver...... oz.| 51g [5156-5134 
3. Am.doublOOns.0Z.) ......06 | seeeeees Mexican dols....oz.| 47 | ......+- 














The following shows the imports of cereal produce into the 
United Kingdom during the first forty-three weeks of the sea- 
son compared with previous seasons: 


IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 
| ewt. 45,875,288 50,296,897 38,296,080 42,462,667 
i one cae 13,298,107 16,469,978 16,834,041 14,557,556 
i ncustit a veadasws 10,279,333 13,251,417 14,195,916 11,359,434 
IN chin mien Bas peste 1,580,396 2,039,494 2,668,215 2,162,703 
ith enema 2,793,816 2,725,105 2,308,881 2,148,762 
Indian corn.........-. 33,536,434 24,709,175 19,307,374 24,474,777 
hike cate edit 14,361,548 11,926,805 15,631,685 14,289,475 





Supplies available for consumption (exclusive of stocks on 
September 1): 








889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.45,875,288 50,296,897 38,296,080 42,462,667 
Imports of flour...... 14,361,548 11,926,805 15,631,685 14,289,475 
Sales of home-grown .41,470, 31,657,143 34,461,234 29,085,022 
ee 101,706,836 93,880,845 88,388,999 85,837,164 
1889-90. 1888-89. 1837-88. 1886-87. 
Aver. price wheat week.32s. 5d. 27s.11d. 31s. 4d. 35s. Od. 
Av. price wheat season.30s. 5d. 30s 10d. 30s. 64d. 33s. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. - 1889. 1888. 
LDPE rs.2,163,500 2,347,000 1,378,000 1,998,000 
Flour, equal to qrs. 7; 257,000 206,000 196,000 
P< cccenegdese ars. 634,000 606,000 404,000 293,500 








English Financial Markets—Per Cable. 


The da'ly closing quotations for securities, &c., at London, 
are Tr by cable as follows for the week ending 
July 18; wo alia 
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London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 

Silver, per Oz........... d 485, | 49% | 50 50*16 50 | 49% 

Consols,new, 2% per cts.! 96'1¢ | 967,16 | 96%46 | 96%16 | 9638 | 9633 

do for account...... | 9654 | 96% 6] 961114) 96% | 96%.¢ | 961g 

Fr’ch rents (in Paris) #r./91°121991-17%2'91°5219 91°75 191-75" (91°75 
U. 8. 4198 of 1891....... 1105 «©1105 «©1105 (105 (1105 + /|105 

U. 8. 48 of 1907......... 123% (123% [123% [123% (123% (123% 
anadian Pacific........ 84 84 84 83 83 


. Centr: a. & oe” lll4s 
N. x1 Lake Erie Sverre ae 27 2734 2718 26% 


2d co 06 
Norfolk & V New wea fref.; 5318 | 63% | 63% | 6358 | 6318 | 63 
oe Pacific, pref. . . cx 8452 851g 851, R4% R41, 
enns 
Philadelphia & Reading. 23% | 23% | 23% | 2310 | 2338 | 2333 
Union Pacific............ 65 65 65% | 65% | 647% | 645, 


5 


























_ Wabash, | ae: 301g | 30% | 30% | 307% | 305, | 30% 





Commercial and Rliscellancous Hews 


NaTIONAL Banks.—The following national banks have 
recently been organized : 


2,570—The Citizens’ National Bank of Grand Forks, located in the City 
of Grand Forks, North Dakota, has changed its title to the 
First National Bank of Grand Forks. 

4,348—The Guthrie National Bank of Guthrie, Oklahoma, Ter. Capital 
$50,000. Joseph W. McNeal, President; Andrew J. Herron, 





Cashier. 
4,349—The any & gory! National Bank of Waco, Texas.’ 
Ca ca Gas a . U. Rounsevall, President; John P. Mas- 
ashier 
4, '350—The- South Texas National Bank of Houston, Texas. Capital, 
M. T. Jones, President; J. cAshan, Cashier. 
4,351—The Columbia National Bank of Sehome, Washington. Capital, 
$100,000. H. E. phe Se President ; John M. Howard, Cashier. 
4,352—The First National Bank of Pen Argyl, Pa. Capital, $50,000. 
dwin Werkheiser, President; A. C. Young, Cashier. 
4,353—The City National Bank of Tyler, Texas. Capital, $100,000. 
E. C. Williams, President; C. M. Williams, Cashier. 
4, 354—The Wayne National Bank, ‘Wayne, Nebraska. Capital, $50,000. 
William E. Brown, President; Balmore F. Swan, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The im 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $11,091,324, against $13,635,399 the 
preceding week and $11, 887, 802 two weeks previous. The 
exports for the week ended July 15 amounted to $5,396,792, 
against $4,838,420 last week and $6,607,684 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) July 10 and for the week ending (for 
general merchandise) July 11; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


rts of 








= 

—Messrs. C. H. Venner & Co., of New York and Boston, 
are giving special attention to waterworks bonds as invest- 
ments, and are now offering and recommending $1,000,000 
5 per cent first consolidated mortgage gold bonds, secured 
upon the Omaha Water Works. The prospectus states that 
the earnings increased from $40,000 in 1882 to $281,558 in 1889, 
an annual average increase for seven years of 3114 per cent. 
The earnings for the year 1890 are estimated at 50,000 
estimating the increase at 25 per cent per annum for the Baer 
five years the earnings for 1895 are estimated by them at $1,- 
074,000. Since 1880 it is stated that Omaha has increased in 
population from 30,518 to about 150,000 (including South 
Omaha, where the large beef packing establishments are 
located and which did not exist ten years ago). The bonds 
are offered at par and interest, and the previous issues under 
this mortgage have been listed at the Stock Exchange. 


—Messrs. John H. Davis & Co. have still a few of the 
Toledo St. Louis & Kansas City Railroad 6 per cent gold 
bonds on hand, which they are offering to their customers. 


—Messrs. Reed & Flagg call the attention of bond buyers to 
the list of bonds offered in the CHRONICLE to-day. 








DIVIDENDS: 
rhe following dividends have recently heen announced : 




















Per | When Books Closed, 
Name of Company. Cent. _ Payable.’ (Days inclusive.) 
Railroads, | | 
Contral Paciic. ...06. cccccccccese 1 Aug. 1July 19 to Aug. 3 
Denner rs Rio ‘Grante, DE .<ecow lie Ane. " Ang. os » ane. aS 
a ni neints eee ane wae ipept. ug. 12 to Sept. 
Lake Erie & West’n, pref. (quar.)| 1 \Aug. 15 Aug. 3 to Aug. 15 
Pittsburg & Lake nea 3 July 26 —— ee 
Portland & pocnester PERLE RS 3 \July os nian 
anks, 
German-American....... ........ 3 Aug. 1July 22 to Aug 
errr 2 (Aug. il July 19 to J aty 31 
Fire Insurance, | 

American..... 6 eneneues @0 ccccce eo) 5 July 16 woe ed 
EE cnccdsbasdow cccbeeesoseewed 5. iOn dem. —— eeicaaed 
W wee ae, onamespensaumiiie 10 On dem, —— eed 

scellaneous,. 

Alabama Coal & Iron.... ........ 2 Aug. 1July 16 to Aug. 1 
Amameen Sonecte. 3 pref. (quar.) x Aug. a 3 uly 20 to Aug. 3 

‘hartiers Valley Gas............. July 19 July oo 
Distill. & Cattle Feed. (monthly) 4 Aug. l1dJuly 19 to July 21 
Holland Trust (quar.)...........- 219 ‘Aug. 


1July 23 to Aug. 1 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & ms : 


Shares. Bonds. 
7 Market & Fulton Nat. Bk. 23919 | Dock B’d, 1905, M. & N.135&int. 
35 National Park Bank...... 31014 | $2,000 City of N. Y. 7s, Cons. 




















For Week. | 1887. | 1888. 1889. 1890. 
y Goods...... $2,167, 521) $2,501,023, $2,297,848; $3,455,057 
Geu'l merdise..| "5959 345 5,720,649, 5,728,406) 7,636,267 
Total........ $8,126.666, $8,221,672 $8,026,254) $11,091,324 
Since Jan. 1. | | | 
Dry Goods...... $64,869,215 $69,728,739 $73,001, 185) $34,384,727 
Gen’l mer’dise..| 189,150,357, 188,736,506) 197, 197,633,569, 206,587,624 


Total 28 weeks. 











$254,019,572 $258,465,245 $270,639 754 $200, 972,351 





In our report of the dry goods trade will be found the 


imports of dry goods for one week later. 


190 Mechanics’ Nat. Bank.. "21515 
10 Nat. Bk. of Kinderhook, 
N.Y. (inliquid., 50% pd.) 1 
200 BE. of America. 21614 to 217% 
100 Continental Nat. Bank..1413s 
20 People’s Bank............ 30012 
17 Continental Trust Co..... 160 
150 Stand’rd Oil Trust. 167 4-168 
300 Columbus & East’n Coal 
Co. of Ohio........-.. per sh. 
500 Brooklyn City = —- ad P73 
200 Citizens’ Nat. B 178 
14 Liberty Ins. Co. 


esen Water Main, 1900, 
OE MEET pe 1331,&int. 

$1: 500 City of N. Y. 68, Cons. 

N.Y. Bridge, 1926, M. & N. 
115 4éint. 


$500 County of N. Pf 6s, Gold 

Stock, 1901, J. & J....1264&int. 
$7,000 City of N. Y. 6s, Cons. 

Gold Stock, 96,4. & N.1164&int. 
$1,000 City of N.Y. 6s, Cent’l 

P’k - Fund,’95,Q. —F.111 ex, 
$400 City of N. Y. 6s, ( Gas 

P’k Fund, 1898, .118%ex 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign pore for the 
week ending July 15 and from January 1 to date 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. 1888, 1889. 1890 


$7,218,259) $5,167,183] $6,998,367) $5,396,792 
157,309,589) 151,179, ated 176,507,886) 174,733,001 


Total, 28 weeks|$164,527,848 $156,246,431 $133,506,253 '$180,129,793 


"The following table shows the exports and imports of specie 
at the port of New York for the week ending July i2 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











For the week... 
Prev. reported . 




















































































































Exports. Imports. 
Gold. rpo po 
Week. Since Jan. 1. Week. {Since Jan.1. 
Great Britain........ $507,749 $598,639} ........ $156,979 
ete 8 86=— ceed PE §6“‘ecasssed 2,505,285 
aiid 8686 eeeainiedl RE . seecsese 890,066 
TEATS. LE P : 2,347,783| $323,300; 1,081,597 
RATT: | SRR Ie. i  cmeteien 9,492 
South America....... 66,931' 1,266,126 6,706 101,351 
All other countries..|  ........ 123,225 3,277 372,252 
Total 1890....... $574, 680, $7,320,413! $333,283) $5,117,025 
Total 1889....... 1 ,590, 204' 42 "312, 968 115,730) 3, 870, 554 
Total 1888....... 2,082,000| 17,086,565) _15,743| 4,330,415 
: Exports. Imports. 
Silver. 
Week. | Since Jan. 1. Week. Since Jan.1. 
Great Britain........ $14,600 $8,737,697, ...... ..| $1,467,906 
i EE 1,351 
one eee i eadeseecl j.§. saalasil —sendens 542,610 
aoe Enaies See = teats 37,538 $15,119 246,52 
a: ‘eam 22,612 seehiiantnn 355,044 
South J NN nk eat =< © ig 168,818 4,916 151,475 
Se NE 6. lceccccesl 360s. aoseeens 3,960 484,92 
Total 1890....... $44,600 $9,250,740 $23,995) $3,249,834 
Total 1889....... 319,427; 10,453, fh. 10,949 831,785 
Total 1888....... 331,100 6,3 337, 178 38,050 1 ,059,673 














10 3d National Bank........ 116 | $5,000 New Haven & ‘Darby 
100 Shepang Litchfield &  « RR. 7s, regis., guar., 1900, 
RR. Co. (trust certfs.) -. EN ON i IIIT E PLA: 12415 


200 American ae ty aR $4, 000 Col’mbus & East’n RR. 
, $25 each. $100 Co. - wy lsts.$20 per bond 
13 5th fries ne ened $500 $7,00 Col. & East.CoalCo., 
= <I» ERAN RR I Ae 70 
$23, 600 Saratoga Gas & Elec- 
tric Light Co. 1st, 6s, 1907, 


e112, 000 City of N.Y. 6s, Cons. sit Piconmbesaneccapengeoesne 
Croton Water Main, 1900 $2,000 N. Y. wyey. & Boston 
Disioeie Bete «Se 5@int.| RR. 1st, 7s, 1899...........123 


$1,000 Lack. & REISER 
RR. ILst, 5s, 1929. J. & J.. 

$2, 000 The Rapid Tran. Elec- 
tric RR. Co. 8,1938,J.&J. 5 


$5,500 City of N. Y. 7s, City 
Imp. Cons., i. M.&N. 108&int. 
$1,400 City of N. ¥ . 68, Cons. 

















Banking aud HFinaucial. 





SPENCER TRASK & Co., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold_on Commission. Special 
eo given to nvestment Securities. Direct wire w each office 

and to Philadelphia Soston and Chicago. 














SPECIAL NOTICES. 





[te CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. 8. A. KEAN & Co., of 
New York and Chicago. The attention of Savings’ Bank officers is 
called to these securities. The New York office is at 115 Broadway. 


te FIVE PER CENT 50-YEAR GOLD BONDS OF THE 
“Kanona & Prattsburgh” RR. Co.,6 per cent 40-year bonds of the 
“Valley of Ohio” RR. Co. and choice municipal and corporation bonds 
paying from 3g to 6 per cent net, are offered and recommended as desir - 
tments by Messrs. JoNES & FAILE, Investment Bankers, 








80 eoaliwes, N. ws 











JOLY 19, 1880.} 





THE CHRONICLE. 








The Dankers Gazette. 


te For dividends, see previous page. 
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WALL STREET, FRIDAY, JULY 18, 1890-5 P.M 


The Money Market and Financial Situation.—The finan- 
cial markets remain very dull, and the absence of many 
prominent and active business men from the city shows its 
effects most distinctly. There is usually a period of more or 
less activity at some time during the summer, and it would 


not be at all surprising if business should some day spring up |’ 


suddenly and the Stock Exchange present an appearance of 
renewed animation for a time, although such activity should 
be less prolonged than in the spring campaign. 

A few weeks ago if one had been asked to give an opinion 
about the stock market he would have answered that there 
were too many uncertainties pending. There was the very 
important silver question ; the situation of the money market 
in London, dependent largely onthe South American troubles; 
the crop prospects in the United States, and the semi-annual 
statements to be rendered by a good many railroads showing 
the net results of their operations for the half-year ending 
with June 30. Now, these matters have all been *‘progressed,” 
if not positively determined,—the silver bill has assumed defi- 
nite shape and become a law, London has quieted down ma- 
terially and two weeks have passed without any advance in 
the Bank rate, while at home the crops are showing finely 
(except on oats and winter wheat) and the railroad statements 
that have been made for the first half of this year have, as a 
rule, been exceptionally good. 

To-day the extended list of net earnings in the month of 
May is published, and it presents a very handsome exhibit. 
The gross earnings in May were very large and the net made 
the largest percentage of increase of any month this year. 
During the next six months there hardly seems to be reason 
to expect a continuous increase over the gross earnings of 
1889, when business was very good. 

, Seats at the various Exchanges are reported as follows: 
EXCHANGE MEMBERSHIPS, 











July, July, 
Exchange. 1 880. | i890, 
New York Stock Exchange. ..................---- $21 ,000| $21,500 
New York Consolidated Stock & Petroleum Exch. 700 400 
New York Froduce Exchange..................-- 1,100 800 
New York Cotton Exchange...............+-seee- 750 bid!550b.650a. 
New York Coffee Exchange.....................-- 650/500b.550a. 
New York Real Estate Exch. & Auction Room.. 1,200 1,350 
Boston Stock Exchange.................ccsescecee 11,000 19,500 
Philadelphia Stock Exchange.............--.---- 2,600} 2,506 bid 
Chicago Board of Trade............--.---.----++- 1,400 1,15 








The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
with 41¢ per cent as a fair average. Prime commercial paper 
is quoted at 5@51, p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £302,000, and the percentage of reserve to 
liabilities was 34°87, against 34°81 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
400,000 francs in gold and 4,025,000 francs iy silver. 

The New York Clearing House banks in their statement of 
July 12 showed an increase in the surplus reserve of $2,436,125 
the total surplus being $6,283,075, against $8,846,950 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 





f 
1890. \Di eren'sfrom 







































































1889. 1888. 
July 12. ev. week. July 13. July 14. 

f . $ * $ 
I ia ne ae 60,762,700} 60,762,700 
Surplus........... 60,526,500) .......... 55,093,500) 50,611,500 
Loans and disc*ts 402,982,000 Dec.1,642,900 420,2889,700'379,406,500 
Circulation .... .. 3,781,600 Inc. _10,500| 3,933.600| 7,734,700 
Net deposits. ..... '415,933,300 Inc .1,627,900 443,949,200 418,234,000 

pecie ............| 79,255,400 Inc .2,807,400| 74,241,300) 93,694,200 
Legal tenders....| 31,011,000\Inc. | 35,700} 43,376,100 38,598,700 
Reserve held. .../110,266,400 Inc .2,843,100| 117,617,400 132,292,900 
Legal reserve. ... 103,983, 25 Tne . 406,975)110,987,300' 104,558,500 
Surplus reserve | 6,283,075 Inc .2,436,125; 6,630,100) 27,734,400 











Foreign Exchange.—From a strong market Saturday the 
12th exchange gradually weakened, and on Wednesday rates 
for both short and long bills were reduced, though there was 
more steadiness Thursday, increasing to firmness to-day. A 
feature of the week was the offering of bills drawn against 
future cotton shipments. The exports of gold this week, 
including $1,222,000 engaged for to-morrow, reach $1,722,- 
000. Posted rates for sterling are 4 85@4 8514 and 4 89@ 
4 891¢, and actual rates are bankers’ 60 days’ sterling, 4 8414@ 
4 8434; demand, 4 8814@4 8814; cables, 4 8914@4 8914. 

= posted rates of leading bankers for foreizn exchange are 
as follows: 











July 18. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|/4 85 @43854 489 @4 891g 
Prime Commercias .......... .ccccesscccuc. 4831904 83%) —s........ . 
umentary commercial...... ......... 45834424 831g)... 
Paris (francs)............ Niddedéidilive esepentil 5 1938@5 18%/5 16%@5 164 
Amsterdam (guilders)...... ..............- 403147404 4033740714 
Frankfort or Bremen (reichmarks)........ 9473095 9553295 % 





0 | The Int. & Gt. No. 6s, trust receipts, have declined from 8534 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@14 premium; New Orleans, commercial, 25c, 
premium; bank, $1 premium; Charleston, buying par, selling 
Y@\ premium; St. Louis, 50c. per $1,000 premium; Chicago, 
par@ 25c. per $1,000 discount. 

United States Bonds.—Governments have been firm, the 
only variation in quotations being a slight reduction in the 
price bid for the fours. The purchases by the Secretary for 
the week amounted to $444,300, of which $180,600 were fours. 

The statement for this week is as follows: 










































































414 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es-| Prices paid.|| Offerings. Purch’es. Prices pasa‘ 
Saturday...) $17,15°) $17,150 103 $1,500} $1,500 121 
Monday..... 5,500 5,500 mae - te! “Seneneeeh cecesenal 2 enaene 
Tuesday.... 3,000 8,000 WG .  cocso<ecl cees-anch  “acoees 
Wedn’sday. 34,000} 34,000 BE Be itteedl. sencensdl.. dates 
Thursday...| 177,059) 177,050 103 181,000} 161,000 121 
SE CS Eee ie 18,100} 18,100 121 
Total. . ..|_ $263.700' $263,700 103 $180,600! $1>0,600 121 
The closing prices at the N. Y. Board have been as follows : 
Interest} July | July | July | July |} July | Jul 
Periods| 12 14, 15. 16. 17. 18” 
419s, 1891. ..,...reg.|Q.-Mch.|*103 /*103 |*103 |=103 |*103 |*103 _ 
4192, 1891.-... coup.|Q:-Mch.|*163 |*103 (|*103 (*1 *103 |*103 
4s, 1907... g..\Q.~Jan .|*1211g) 12119) 12119 “1213g.*12133/*121% 
4s, 1907........ ae ‘ *12119 *12149)*1214 *12119,*12133) 121% 
6s, cur’cy,’95....reg.'J. J..*112 (*112%9'*11219 *112'9 *112149)'*112149 
6s, cur’cy,’96....reg.\J. & J.\*115 |* "115 *115 |*115 |*115 
63s, cur’ey,’97....reg.'J. & J.\*11719 *11719 *1171g *11745 *11719*117 
6s, cur’ey,’98....reg.\J. & J.\*120 (*120 ,*120 *120 (*120 (|*120 
6s, cur’cy,’99....reg.J. & J.1*123 |*123 \*123 |*123 |*123 (*123 








* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The sales of State bonds were 
as follows : $15,000 La. consol. 4s at 9214@9414; $2,000 Va. 6s 
def, tr. rects. at 1014; $5,000 So. Ca. 6s, non-fund., at 476; $5,000 
No. Car. spec. tax trust rects. at 8 and $5,000 con. 4s at den’y : 

Railroad bonds early intthe week were in pretty g de- 
mand, with prices firm and business wel! distributed through- 
out the list; afterwards there was more irregularity and 
occasionally some weakness in prices. The feature of the 
market has been Hock. Valley 5s, which were quite ac- 
tive, advancing from 8514 last Friday to 8734 at the close to- 
day, this activity being based on statements regarding new 
alliances, which, however, have not been confirmed. Other 
active issues were G. H. & San Ant. (West. Div.) Ists, M. & 
O. generals, Louisv. St. L. & Texas ists, M. L. S. & W. Ists, 
Wabash 2ds, West Shore guar. 4s, Cleve. & Canton ists, and 
Rich. & West Point coll. 5s, which latter touched 7814 to-day. 


last week to 83 to-day. San Ant. & Ar. Pass (1886 issue) 
close"at 73. Det. Mack. & Mar. land grants have advanced 
116 and Mil. L. S. & W. incomes 144. 


Railroad and Miscellaneous Stocks.--On Saturday the 12th 
the strength of the preceding day was continued, but although 
the bank statement was favorable and money easy, and the 
silver bill passed, Monday’s market showed weakness and 
prices have since been irregular. On the signing of the silver 
bill by the President becoming known in London fresh orders 
for stocks were cabled over on Tuesday, and these kept up the 
market. The dulness has been aggravated by the fact that 
most of the leading operators are out-of-town, thus leaving 
the several contingents without a chief, and yesterday, 
with selling orders from London, prices sagged again. To- 
day Hocking Valley was active at higher prices, and the 
balance of the list exceedingly dull. 

Hock. Val. and Den. & Rio Gr. pref. have been the features 
of the week, the former reaching 3114 to-day and the latter 
571g on Tuesday; but Denver reacted and closes at 5514. 
Rumors of new alliances were the controlling cause in 
the Hocking Valley case, the declaration of a 146 per cent 
dividend advancing Denver and selling from London on 
Thursday causing its reaction. Pac. Mail has been strong 
and active on the subsidy bill passed by the Senate, and rose 
to 473g to-day, closing at 471g. New England, on state- 
ments that the road was to be extended, also advanced 
but reacted again. Northern Pacifics have been strong and 
Oregon Trans-Continental touched 4814 Tuesday. but closes 
at 4634. Rio Grande Western pref. rose from 50 on Mon- 
day to 531g yesterday. St. Louis & San Fran. Ist pref. sold 
yesterday at 90—a drop of 614 points from last sale. Rock 
Island was weak on unfavorable crop reports circulated by the 
bears and sold down to 8934 Tuesday; it has since recovered 
somewhat, and closes at 901g. Lackawanna, on the continued 
support of Mr. White, has been strong. 

Sugar Trust has been active all the week, and after rising to 
78% on Monday fell off again to 72% yesterday, closing to- 
day at 7614. The early strength was reported to be due to 
plans for re-incorporating the Trust as a company, and the 
subsequent decline by rumors that receivers were to be asked 
for each of the refineries now in the Trust, while the recove 
to-day was on the General Term decision. Other Trusts dull, 
and closing _— as follows: Lead, 21; Distilling, 4514; 
Pipe Lines, 8914. 

The passage and signing of the silver bill gave an impetus 
to certificates, the sales daily being as follows: Saturday, 
$43,000 at 1075g¢@108 ; Monday, $425,000 at 10814@109; Tues- 
day, $289,000 at 10914.@10934 ; Wednesday, $495,000 at 1093¢@ 
110% ; Thursday, $91,000 -at 1093g@110; Friday, $435,000 at 








1081¢@10914; total, $1,778,000 at 1075g@1104,. 
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 $TOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 18, AND SINCE JAN. 1, 1590. 

















































































HIGHEST AND LOWEST PRICES a Range Since Jan. 1, 1890. 
e 
STOCKS, Saturday, | Monday, Tuesday, Wednesday, Thursday, Pridey, Week, 
July 12. | July 14. | July 15. | July 16. | July 17. | July 18. /Shares.| Lowest. Highest. 
Stocks, 

Santa Fe....| 4618 46% 46 465; 4616 4658) 4613 4619) 457% 46%4 4558 457. 15,860) 303g Jan. 15) 503g May 15 
i cng Eoip *6 6% 6% 6% 6% 6%) *6l4g 7 "6lg 744 *6lo Ti 150} 433 Feb. 27; 910 May 15 
REL LES *8llo 821g; 823g 8233) 81% 82 82 8s2 *81% ee 815g 8134 1,110) 715g Mar. 19| 83% May 26 
Oa TS PE 567, 567, 56% 5673) 57 57%! 57 571g) *56le “36% 574) 1,600) 5219 Feb. 27) 611g June 10 
a waatatiinael "125 12612/*126 127 (|x124 124 (1241125 |*124% 125% 125 125 110\/11519 Feb. 4/1280 May 14 
aia ities *321g 331, *33 33%) 3358 3358) 34 34 SES BOO) ences cesses 445! 30 Mar. 27; 3612 May 17 
&0O.—Vot.Tr.cert.| 23% 23%) 24 24 24 24 24 24'4) "24 2414 24 . 24 1,920) 2213 Feb. 24) 271g Jap. 2 
do list pref..| *65 6512 65 65 65%, 6514) 65% 6519p] 6514 654) 6512 657%) 1,775) 58 Mar. 1) 66% May 7 
do 2d pref...| 44% 44%) 453g 4519) “45 4533) 4514 45%) 455g 455) 4553 4618) 4,367) 371) Feb. 21! 461g July 18 
Chicago & Alton.............. \*130 132 |*130 = *130 132 |*130 132 |*130 132 (“130 132 | ...... 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| *1438 14130) *14 14%! *14 14%] *13%l9 1415) *13%9 1419) *13%0 14%) ....... ‘eb. 28! 1514 June 16 
Chicago Burtington & Quincy. 10653 10738) 106% 106%| 106% 106%|*10612 107 | 10614 10614)*106)4 10712) =1,025/1015g Feb. 21'11119 May 10 
Catenge & Eastern ae 44% 4510, 457% 464| 46 46%) 45%4 46 45 45 441g 45 4,344) 2610 Feb. 3) 4610 July 15 
ref.. 94 94%) 94% 95 | *93lo 95 9415 9419) *93 94%) 9312 930 805; 70 Feb. 3) 95 July 14 
Chicago Milwaukee & 81, Paul. 7 7333, -731g 737%3| 7358 7413) 73% 74 7318 735%) 7318 7358) 50,252) 661g Mar. 4) 795g May 2 
Do pref.; 118% 118%/ 118 118 | 118% 118149) 11811819) 1184. 1181s; 118441184 807|112% Apr. 9/1231g May 26 
Chicago & Northwestern ..... 110% 111% 111 111% 11158 112 | 1115, 111%) 11125 111%/7111%...... 2,988|107 Feb. 21/117 May 2 
“Do pref.| 14419 14419) 145 «145 = *144 14519/*144 145149'*144 ....... 55\140 Feb. 5/148 May 6 
Chicago Rock Island &Pacific.| 90% 91%) 8973 9112) 89% 90%) 90% 90%) 9018 918) 90 90%) 41,425) glo Feb. 19) 985g Jan. 4 
Chicago St. Louis & Pittsburg.) *1544 1740) *15% 17%) 1538 1538) *1542 1719) *1542 1739] *15'2 17% 30) 1533 July 15; 1814 Feb. 26 
Do pref.| *45 48 | "44 48 | *44 48 | *44 48 | *44 48 | *44 48] ....... 4319 Jan. 13) 53. Feb. 2 
Chicago St. Paul Min. & Om..| *324% 33 | *32% 33 | *38248 33 | *32l9 33 | *32l0 33 | ..---. ------] 2.2... 31 Mar. 6) 367% May 10 
rt) pref.| *9242100 | *9212100 | *9212100 | *921%2100 | *9212100 | ....--...-.-|  ...... 92 Feb. 19'100% May 10 
Cleve. Cincin. Chic. & St. L...; 75% 75%) 75% 73%) 75% 75%! 75% 75l4| *74% 75%) 74% 75 2,769} 6610 Feb. 21) R014 June 10 
Do ps .| *99% 100 *99% 100 | 100 100 | 100 100 997, 997%) *99% 100 451| 96 Feb. 17:101 May 12 
Columbus Hocking Val. &Tol.| 28% 297%| 29% 30%) 29% 3014) 297% 303) 30 3039) 30% 3119) 20,250) 18% Jan. 13) 3142 July 18 
Delaware & Hudson ..........| ..-... .----- 16912 16919| 169% 169%) 169 169 | 169 16919] ...... ...-.. 1,770/147. Jan. 2|175 May 14 
Delaware Lackawanna &West| 14712 14844) 1474148 | 147% 148%! 147% 14833) 148g 1485g; 14846 14858) 45,735) x13433 Apr. 2/1487. May 19 
Denver & Rio Grande ........ *185g 18%; 1832 1812) 18% 20 1944 191) 19 19 | *18% 19%) 2,610) 14% Apr. 1); 20% May 15 
Do pref.| 54% 5433) 54% 54%) 55% 5710) 56% 574) 55 56 55 5519) 19,528) 45 Mar. 26) 565g May 15 
East Tennessee Va. & Ga..... 933 933) *91g 919) *9 915 91g 91g) *916 Gh) *9 99 400} 833 Apr. 14) 11% May 21 
Do Ist pref.| *77 7810| *76 78 | *76 79 | *76 78%) *76 7819) *7642 78 |... 67 Janu. 6| 81 May 2h 
: Do pon. 24 2419 *24 25 | *24 25 | *24 25 | *24% 25 | *24 25 240) 2014 Jan. 20) 2714 May 21 
Evansville & Terre Haute....\*125 126 (|*124 126 12519 12519| 1257, 1257%\*124 126 |*124 126 150! 96 Jan. 17/127 June 27 
Great Northern, pref......... 821g 8219} 8210 825) *82 83 81 81 | *82 83 82 82 1,640! 71 Feb 19 86 Junel10 
Dilinois Central................ *117 11742} 117 117 #(|*116 118 #/*116 118 ({*116 118 | 11841184 108/114 Feb. 20120 Jan. 31 
EE ccncccecccosicces *91lg 10 9% 9%, *9% 10 933 933) 9% 9%) *9% 10 215) 6 Feb. 19) 1214 May 12 
Do pref.) *28 30 *27 30 *27 30 *2712 30 *27lg 30 ee ee 8 ec aed 22% Mar. 4° 3312 May 12 
Lake pee & rectemn... ircagéted *18 184) *18 1842) *18 1810) 18% 18%) 18%2 1819) *18 18% 225; 17 Feb. 28) 19% May 15 
*6514 657%) 65% 66 66 6618) 66145 6633) 65% 6616) *65%% 65%) 1,500) 62 Mar. 1| 68 Jan. 31 
Lake Shore & Micb. Siethorn. *109% 110 | 109% 11048! 1097, 11016) 110 110%) 109% 109%! 109% 109%) 4,585)10416 Jan. 15:1144*s June 5 
el a *92 94 93% 9374) 93% 9314 *93 94 | *93 94 94 94 284| 86 Mar. 5) 94 June25 
Louisville & Nashville........ 8819 887%) 88% 8944) 89% 895) 8914 89%) 885% 887%! 88% 88%! 14,078) 8214 Feb. 24) 92le May 5 
Louis. New Alb. & Chicago ...| ...... .----- 454% 46 | *43 46 | *44 46 | *44 46 46 46 400} 33 June 2; 54% Mar. 10 
Manphatian Elevated, consol..|*10812 112 |*...... 112 | 109% 109%'*108%4 109 |*108 109 |*108 109 25/100 Jan. 141117 May 16 
Mexican a We Rica 2714 2738) 27583 28 27'4 2714) 27%, 2734 *27 2710) *27 27%! 3,200) 17% Keb. 18 3lleJune 4 
Michigan Central.............. ‘97 98 | *97 98 | *97 98 98 98 98 98 | *97 99 400} 92 Mar. 4,104% June 6 
Milwaukee Lake 8h. & West..| 94% 941%) 95 95 94 94 |-*93%4 anese ‘93% 9410) *93 Q4lo 20) 91% Mar. 3104 Jan. 23 
Do pref./*113 115 (*113 115 /|x110191117%/*109 Ig/*110 11122, 110 110 °135)108 Apr. 8117 Jan. 23 

Minneapolis & St. Louis...... *6 7 "6 7 *6 7 *6 7 *6 7 “6 i gear 51g Mar. 7; 8 May 

Do ki Bee Be Ae A ee ek | Ul ORE) el A | ee ee 12 Jan. 3, 20 May 
Mo. K. & Tex., all ass’nt paid .| *1312 20%) *18% 204! 19’ 2014] 20%¢ 2053) 20%8 2038) 2012 2010 395| 9% Apr. 23, 205g July 16 
Micsouri Pacific............... 73% 7413) 73% 74'4| 73% 7416) 73le 74 7333 73%) 73% 73%! 8,290) 69% Apr. 11; 79%4 May 10 
Mobile & Ohbio................. 21% 2213) 21% 2238) 20% 21%! 20% 20%) 2053 21%) 21% 21%5| 5,000) 13 Jan. 7 2233 July 14 
ene sememnegn Ges. Lats 10014 10014'*101142 103 |*101% 105 (*1014%105 (*101%105 (*101% 105 251102 Jan. 6105 Apr. 22 
New York Centra yoy 108 108 108 108 (|*108 10815) 108 108 108 108 108 108 1,237'10G6 Feb. 19.111 June 3 
: Bew York Chic. & St. Louis...| *1642 17 1678 16%) 16% 16%) 16% 16%) *1642 17 *1640 17 350' 16 Feb. 24 184 Jan. 27 

; Do Ast pref. *Fllg 72 | *7lle2 72 Tl 719) *71l% 72 | *71%% 7244) *71l4e 724 10| 70 Jan. 7: 75 May 
Do *3814 3914) “388% 394! *38% 39144] *3834 394) *38% 394) *38%4 3914) LLL... 36 Feb. 21\ 42% May 5 
New York Lake Erie & Wost'u 2633 2612) 26% 2612) 2612 2653) 264 26%) 26 2646 26 26 4,026 23% Apr. 12 2912 May 19 
Do mets Te.  wennce [. weseite *66 68 65 65 . “65 ..---- 100} 59 Mar. 31. 692 May 23 
New York & New Engiand.. 501g 5033) 497% 505! 50% 5134) 503g 51%o) 50 5058) 49% 5033) 9,350! 4844.Jan. 7 52% May 16 
New York New Hav. & Hart.'*262 264 |*262 264 |*262 264 |*262 264 |*262 265 | 2621 2621 2412446 Jan. 10270 June 16 
New York Ontario & West....; 1942 1919) 1958 198) 195, 20 20 20 19149 1952 19% 19%8) 3,070) 1734 Mar. 11) 22% May 20 
New York Susquehan. & West. = s *7%2 So) *7% .%Sl4 *7% %8i44 7% T%! “72 8 300; 633 Mar.25 9 May 10 
Do pref.| *33 331g| *3z12 3342) 32% 32%) 3319 3319) *33 333g! *33 3312 148 27 Feb. 27 345g May 12 
ESN ERE BLAM SBEAS. TRS REE E oer 2llo 2Zlly 2 21% 500! 191g Mar. 28' 247%, May 6 
ae *6144 6214) *61% 62149) *61% 62%!) *61% 6219) *61 G1%| *60%2 G2 |. tww.... 59% Apr. 14| 663 May 20 
Northern Pacific............. 3614 3612) 3644 36%| 3612 36%/| 361. 3619) 36 3614) *35% 364) 4,126 30 Jan. 13 39%2Jnne10 
Do ED | 82%, 825g) 82% 8314] 831g 8342) 83 831%) 82% 8&3 82% 82%) 13,768) 71% Mar. +t 86 May 19 
Ohio & Mississippi ........... Ms i 2ilg) 24% 25168) 2534 25%) B25lo 25ly) *24%0 254) *24% 2514 960 19%4 Apr. 11 25% June 6 
Ohio Southern ................ 2219 24 | *22¥9 24149) 23 23lo) 23%, 23%4| *22%2 2312) 23 23 1,000 13% Apr. 17 24 June 6 
Dregon R’y & Navigation Co. b> ty 105 103% 104 | 10342 103%! 103 104 (*103 10419)°103%104 62 | 9748 Apr. 11.1081 Apr. 24 
Oregon Sh. L. & Utah North... 46'0| 45% 45%) 46% 4653) 46% 47 4619 46%9/ ...... ...... 450 43 Feb. 28 56 Jan. 2 
Dregon & Trans-Continental.. a7 47%! 47% 4773) 477% 48%) 4733 477%) 47 47% 46% 467%) 13,743) 33%0Jan. 8 52 el 10 
Peoria Decatur & Evansville.| *20 21 *20% 21 *20lg 21 *20% 2110) *20% 21 “20% Zils! ...... | 1610 Jan. 17' 24 May 3 
Phila.& Read. Vot.Trust.Cert.,; 4642 46%; 46 4653) 46%, 46338) 45% 4614) 455 4618 45% 46 | 30, 450, 351g Jan. 13, 4812 May 19 
Pittsb. & West., pref.. tr. certs; "37 38 38 38 | *37 40 | *37 40 | *37 £40 ‘37 40 35 Apr. 21 41 May 12 
Richmond& West P’t Terminal! 22% 22%) 22% 23 225g 227%) 22% 22%) 22 225g) 2233 22% 7,095) 20 Feb. 21° 28144 May 21 
pref.! *81 83 *81 83 *81 83 *81 83 *81 83 | *81 — eee: | 76 Jan. 18 8719 May 21 
Rio Grande Western.......... | 22 23 *22 24 23g 2414) *24 25 *23 24 *23 25 1,000 1516 Feb. 27 247 May 10 
Do f.| «50 52 50 50 5lig 5232) 5219 5344] 52%0 9312; ‘52 54 | 12,525 40 Mar. 3 5314 May 14 
Rome Watertown & Ogdensh'g PALS 287 FRAO BAT PER occrcts owe  ~<ehecus ee eee ees 1104. Feb. 17117 July 10 
St. Louis Alton & T. H, pref.*125 135 (*125 131 '|*125 130%/*125 131 (*125 181 (*125 4131 | LL... 115 gan. 71304 May 13 
St. L. Ark. & Texz,trust rec..| *13 14 i3 613 13% 13%) *138 14 | *12% 1310) 712% 13% 200 121, May 6 14% May 9 
Bt. Louis & San Francisco ....| 3453 365) ...... ...... *BG%s ....-: *34lo 361lo] *34%4 36%4) *33% 35%) ...... | 16 Jan. 11) 3642 May 15 
~ , pact. kk ». a... See *63% 65%) *633g 6533) *64 66 *63 65 | ...... | 361g Jan. 27: 67 May 15 
teenees Sncous Da. A enuces eesens F epan 96 93 93 90 90 | *88 92 155| 8712 Feb. 11 10514 May 24 
Bt. Pan! & Duluth, an Ls AOE ESS, GABON RAY GAR ie Pe ho BA ot ae ee | 3llg Jan. 18 38% June 16 
Do | Weetion sedvest guoewl saetucel cicgae ceseeel besnon sdtetel mines pheuee 99 99 200) 82ig Jan. 18° 99 July 18 
St. Paul Minn. aMentien : “iT etal ‘110 #111 ais 112 “418 113 |x1115g111%8*111 112 384110 Apr.12115 Jan. 9 
Southern Pacific Co........... | 34!g 34 34 3458) 335g 34144 3312] 3212 32%) 32%e 325g) 3,225 29 Mar. 5 37% Apr. 22 
wel A denen a et ti tains | 201g 301s 20% 2075 205g 2034 2019 207g} 2058 205, 201g 2012) 1,750 191g Apr. 12 2415 May 20 


$i: | 41g 41%)! 415g 4158/ 4125 41%! 41% 417%) 4110 415¢)- 41% 41%! 1,100 30%Jan. 4 4210 Junel13 














i 6352 637% 63140 6373 63% 6418) 63! 64 63144 6342; 6344 634! 10,510 613g Apr. 7| 68% Jan. 28 
Union Pacific Denver & Gulf. *34 35 | *34 35 343g 3433) 35% 3519) 34% 3d4/ *35 36 1,367, oo 10| 3853 May 8 
allt CER Lt AT 124 1219 “12% 13 124¢ 1218, *12% 127g) *12% 13 124%2 12% 269 12 = Feb. 25, 15 May 12 

Do pref.. 26% 2633 2614 2638 26\, 26441 2618 2614) 2614 264) 26 26 1,930 25 Apr. 11, 3110 May 14 
Wheeling & Lake Erie........ 3853 391g 3918 3938) 39 391g, 39 39%) 38 39%| 38% 393s] 3,200! 30% Jan. 11! 425, May 19 

Do do gy 77% 77% 7778 77%) 7712 7833 7733 77%, 7744 774; 7744 7758; 1,913 67 Feb. 24 79! May 19 
Wisconsin Central Co......... *27 29 | *28%9 29%) 2919 29%) 28 28 | 22 pare *2814 2914 820, 27% June 23, 363g Jan. 10 





Miscellaneous Stocks, 

















: Amer. Cot. Oi! Trust receipts. | 2853 29 | 2818 28% *28le 281g 28lo 2819, 2815 2819 *28 28%4| 1,200 24 Feb. 21) 341 May 19 

: Chicago Gas Co............... 55% 56 554 56 | 5433 55% 55 5d%g, 5410 547%) 541g 5433, 9,005 41% Mar.13| 65 May 15 

: Citizens’ Gas Co., ae ; ueekiyn + te SS. | “BAe .ccas- ORS ECs 82% 83 82% 8334) 8344 83%) 8,800 68 Feb. 20 854oJune 9 

Colorado Coal & Iron......... 592 = Slig Sl%e *5O% 519 5llg 51%, 5lig 521g 52 524 2,559 39\y4Jan. 2) 5440 June 6 

Columbus & Hocking Coal . 3119 31g *31 32 | *31, 32 | 32 33 | 821g 32%) *32 324! 1/500 15 Jan. 10| 33 July 16 

Consolidated Gas Co. ere *100 101 | 100%2101 | 100% 100%, = 101 het 100 | 100 10018) 1,102 92 Jan. ripet 4 May 16 

Distilling & Cattle F. Co...... 4519 4553 45 4519 "45 4510 455g) 4533 4519) 4514 4514) 4,050, 3644 Mar. 4) 43% May 24 

Edison General Electric,..... 114%,114% 115 115 | 114% 114% 114% 114% “114 115 }*114 115 683 92% Feb. 1/119 May 21 

Laclede Gas (St. Louis)... *2119 24 *2llo 24 | 226 22lo *2Q1llg 23 | *21 23 | *21%9 23 100! 13. Apr. 14) 283g May 14 

National Lead frust.......... 20% 207% 20% 2119 20% 21 | 2053 20%, 20% 2134] 21 2138) 13,015, 1612 Feb. 21) 2412 May 16 

; Oregon Improvement Co..... 491g 4915, 4910 4910, 4810 4810 47 48 45 47 48% 481 "310 4353 Mar. 12} 54 May 12 

if Re en ag 4444 44% 45 45% 45% 45%) 45 4633, 46 4714) 4612 4738 15,725, 361g Feb. 27) 4733 July 18 

wy Pipe Line Certificates, ...... 885g 895g 88lo 89 %| 885% 89 | 88 8918 8833 89 8933 90% 542, 690 7912 Apr. 8/108%4 Jan. 21 

| & Pullman Palace Car Co ......_| ...... ...... | 21712 21758 218 218 *217 219 *217 21949 217 217 | "600 187 Feb. 28/221 July 7 

' Silver Bullion Certificates....| 10753108 | 108% 109%4| 10914 109% 109% 110g, 10938110 | 108 10922 7,778,000! 9719 Jan. 31/1104 July 16 

, Sugar Refineries Co........... 7644 7818 76% 787% 7453 77% 73 7633) 72% 7544) 73% 76338 or. 890 50 Jan. 10| 95 May 21 

tj Tere ;: Sits 51%, 50% 52 | 50 50's 50% 50% *50 51 | 50% 50% 1,200, 43 4319 Mar. 17} 89 Jax. 7 
, 3 el eestat dapenel panhes senetel cance acnttel deaoee cinekSh naness Suehedl shvbet ts coed. --cqnnee Mar. 18 an 

s 3 Texas & Pacific Land py *19 | = 20. 20 | *19 «21 | *19 “19 #421 100, . 21) 28% M: y 20 

t Western Union Telegranh . R419 B4ly $424 8436 843g 8415) 841g B4lo' 844 34M 83% 8415 5 160 As Ape. 21 87 Mey 14 














* 1h>se arethe prices bid and asked; no sale made at the Board, § Prices from both Exchanges, x Ex dividend. 
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INACTIVE STOCKS—Quotations continued. ({ Indicates actual sales.) 
Bid. , Ask. | Bid. ,Ask. | Bid. | ASK. 1] Bid. | Ask. Bid. | Ask, 
Balt, £0. 8.W, i See D, M. & F. po 20 | 30 | Mar.H.& Ont’n| ...... | 15 wt & O. Cent.| 67 80 ||Marshall Coal.!t 3 | esa gme 
Balt. & 0. 8.W.| ......|.....- iin &P.M....| 33 | 34 || do. pref.) 87 | 95 || do. pret. 85 | 90 ||Mary’d. Coal 1319} 15 
do. pret CE OTR | pref 100 |102 | Mex. Nat. cert..$ 5%; 5%'/Va.Midland...| 532) 56 | Minn. Iron....! §&51o| 88 
Bell. &So. Ul. pf i ne GE. W. &St.P. 714] 9% Milw. & North.!} 60 |...... || Adams Expr.. 150 (155 ||NewCent.Coal| 10 2 
Bos. Air Line,pf Dr Rescen ‘Hous. & Tex. C. 3 7 |\\Morris & Essex] ...... Yao '|Amer. Expr. 115 (117 | Ontario Silver, 4415 45 
Buff.R. & Pitts.| 35 37 tn C.leasedl’s.'{ 99%9}...... IN. Y. &Nor.'pf.| ...... 29%4'| Amer. T. | —as ‘Penn. Coal. . 80 (300 
0. 7719} 80 | Keok. & DesM 4 9 Peoria & East. 13 18 | Brunswick Co.| 29 | 31 \|Ph.Nat.GasCo.| 60 65 
Burl.C.R.@No.| 25 | 35 | do. ref. 9 | 10 | Pitts. Ft.W.&C! 155 (157 ||Cameron Coal. 1 4 a 7 8 
Ced. F. & Minn 3 5 | Kings. &€Pemb; 14 18 Pitts. &W.tr.re; 27 28 | Commer. Cable 103 (104 ue '$ 404g}..... ‘ 
CL & Pitts.gu..| 156 |...... LE. &S8t. Lc.) 29 |......) Renns. & Sara.| 180 184 {| Consol.CoalCo.) 25 44 || Standard cantik itll 
Col. &Gre’n n-pf. 33 | 35 || Ce WRT sence 591g. ‘Bt. L.Alt.&T.H.|; 38 | 44 ||Homes. Min’g.| 10%! 111% U.S. Ex sees. | 72 | 74 
Des M. & Ft. 7 8 ||Mah.C. R’y, pf.|; 114%s!...... ‘South Car. R’y| 2% iLaclede Gas.pfi ...... 71 || WellsF.&Co. E.| 140 |147 
BONDS -- LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 
Closing. Range since Jan. 1. Closing. Range since Jan, 1, 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. — 
July 11'\July18)| Lowest. Highest. J uly 11 July18| Lowest. | Highest. 
At.Top.&8.Fe.—100-y’ r 48,1989 8514 | 85 831g Mar.| 88 May |'N. Ch. &St. L.—Conson. 58, saree] 109%a.|106% Jan. |111 May 
ey 4 income 5s.....- 989: 67 | 67% 541g Feb | 7044 May | |N. Y. Central—Extend., 5s, 1893)102%b.:10245 (10133 May 1045, Apr. 
Atl. & Pac.—W. D. inc., 68, 1910 1814 184¢b.| 12 Jan. | 244 May N. Y. C. & H.—1st, ep. ’ 73,1903) 127% (127 b.)12733 July 132 May 
is OM, BEE oncavctisesccaccs 79 b.| 79 eb.; 70% Feb. | 8212 May Deb’ nt’re, 5s, coup., ’84,1904)........ ledaneeed 110 Mar. |11312 May 
Can. South.—1st guar., 5s, 1908) 106%b. 107 x1C63gJuly|110 Feb. | N.Y. ee .78,re g.,1900,125 b.1125 b./124% May 128 Apr. 

TER 7 | ,2on>. 97 Mar. |100%4 July | |N. Y. Chic. & St. L.—1st, 5/1937 94% | 94 93 May | 97 Jan. 
Central of N. J.—Cons. 78, 1899.|11 1742b.|11812 May |122 Jan. | |N. Y. Elevated—t1st, 7s, Se eS 113 b.j112% Joly (117142.June 

Convert. 78, 1902.............- 124%9h, 1240p. 12439 Jan. |128 Feb. | |N. Y. Lack. & W.—l1st, ba, 1921.|130 b.|130eb. oe July 134% Apr. 

Genera! mort., 5s, 1987-....... ‘li 110144 Jan. (113% Apr Cons<ruction, 5s, 1923 ........ 12 a.112 a.J1ll% Feb. |112 May 

Leh. .B.,con. 73, 1900,as’nt 114%4b. lide 113. Mar. |116 Jan. | IN. a W.—L1st,c0n.78,1920)........ 135 a.|1341g Apr. |1391s Jan. 

do. Mort 2 5, i ecssadiibihdencetddeddees 02 May 105 Apr g Dock, 73,1 es ateansdtteannites 107 4b.|107 Sane 11044 Mar. 

Am. Dock , 08, 1921 ...|109 losossccs 0712 Jan. |11014 June Consol. 6s, 120 a./120 b.j119 May |12215 Jan. 
Ceutral Pacitio—Gold 6s, 1898.. a. 1127%gb.\112 Jan. |116% Mar. 2d consol. 68, 1969............. 10344b.|103_ b.| 9833 Mar. 107 May 

Land grant 6s, 1890........... > (101%2b. 10014 Apr. |1027% Mar. | |N. Y. Ont. & W.—Ist, 6s, 1914../11212 (11219 |11033 Mar. '113% Feb. 
Ches. & Ohio. Oe ort. 6s, 1911.. 118 ‘3 eae 11514, Jan. |118 Feb. Consol. 1st, g. 58, 1939........ 7% 7% | 96 Mar. 101 May 

ist consol. 58, 1939. .......... 101 b:/100%5 997 May |19319 Apr. | |N. Y.Sus. & W.—1stref.,5s,1937| 9819 |_9812a.| 9612 Apr. |1013g June 

R. . Div., lst con.,2-4,1989) 714 | 72 6912 Mar. | 7342 June Midland of N. J.—1st, 68,1910'116 b.|1:6 b.'113 Apr. |118 Feb. 

2d con., 3-4, 1989.........c.}ee.--00. 7344b.| 6719 Apr. 7 ay | |Norf. & W.—100-year 58...1990| 96 9612 95 Mar.| 9914 June 
Cher. O. & Bo. W.—-68, Teed 112 a.| 108 ar. |1131, Jan. | |North. Pac.—1st, coup., és, 1921/1153g (11544b.)113% Jan. (119 June 
Chic. Burl. & Q.—Con. 7, 1903 124 July |129 June|| General, 2d, coup., 1933 ...... 151g (114 b.)110% Apr. (114% Feb. 
Debenture 58 913. sitet eos 102% 10242b.|10244 May |1057, Apr General, 3d, coup. 6s, 1937 ...|/1093,b.)110 10914 Jan. |113% May 
Denver Division, 48, 1922... 5 9544b.| 92% Feb. | 96 July | |North Pac.&Mon.—1st, 68, 1938/1094 |109 10414 Mar. |1101, Apr. 
ebraska Extension 48, 1927.| 91Jeb.| 914eb.| 9122 May | 94%4 Apr. | |No. Pac. Ter. Co.—1st, 68, 1933./10914 [10912 |106 Jan. (113 ay 
Chic. & E, Ml. eee ., 68, 1907|116%4b.:116%4 |116%8 June (11819 June | |Ohio & Miss.—Consol., 63, 1% a 1131ob.|11318b.)/11453 Feb. (1117 June 
Consol. Ge, 1934 ...........-.-- 191gb.|........ 16 Apr. |12139 Jan. | |Ohio Southern—Ist, 6s, 1921 ...|........ 071eb.|10642 June 111% May 
neral consol. 1st, 53, 1937..| 99 971ob.| 95 Feb. (100 Jan Gen. mort., 4s, 1 a Bae ipl 6649b.| 59 Apr. | 68 May 

Chic. Gas. L. &C.—1st, ¢,58,1937|........ 92 b.| 90% Jan. | 9829 May | |\Omaha & St. L.—1st, “ae 1937..| 791ob.| 79 a.| 73%2Jan. | 80 June 
Chic. Mil. & Bt. P— Con. 78, 1905 125 b. 125%4b.|/12458 Jan. |129%9 May | |Oregon imp . Co.—Ist, 68, 1910.|........ 103_ b.|101%2 Jan. (106 May 
1st, Southwest Div.—6s, 1909.) 3 b.|11329 Mar. |116% June | |Ore. R. & Nav. Co.—1st, 6s, 1909/1038 b.|1095sb./109 Feb. 1113 Jan. 
So. Min. Div. —6s, 1 1113 b.|113%9b.)113 Jan. |1183g Apr Consol, 5a, MP dhoaseaeisane 101 b./101%4a.'10019 July |104g Mar. 

ist, Ch. & Pac.W. apd a 193i 107 44b. | 106%b./ 10519 Jan. |10914 June Oregon & Transcon’l—6s, 1922.|106 106% |103% Jan. 107% Apr. 

Chic. & Mo. Riv. Div.—5s,1926)........ 1014b.'101% July |103% June | | Penn. Co.—419s, coupon, 19 107 b.j108 a.|107 July |11014 Mar. 

Wis. & Minn. Fg 1921 ..|103% 104 b./103 Jan. |106 June | |Peo.Dec. & Evans.—1st,6s,1920)103 p.}103 b.\101 Jan. |109 Apr. 

| ing TELE, TTS '1032b.|103_ Mar. |106 June|| Evansv. Div.—ist, 6s, 1920.../105 103. b.:106 Mar. |10619 Mar. 

M., 4s., series A....1989)........ , 92 a.| 9414 May | 96% Apr. 2d mort., 58, 1926............. 691gb.| 6944b.| 66 Mar.| 74 May 
One an "W.—Consol. 78,1915.|14115_........ 141 May |144 Jan. Peoria & East. consol. 4s,1940../ 83 b.| 8242 | 824June! 85 June 

Coupon, gold, 78, 1902........ 125 5eb._ 125 b.|x124%J’ne|\129 May Income, 48, 1990.............. 303g | 32 30 July | 34% June 

Sinking fund 6s, 1929......... oa 116%b./114 Apr. |117_ Feb. | | Phila. & Read.—Gen. 4s, 1958..| 831g | 83 8012 Mar. | 87 Jan. 

Sinking fund 58, 1929......... 108%b.| 108 %4b. 106% Apr. |11012 Feb 1st pref. income 5s, 1958 ..... 734 | 73 62 Mar. | 8019 Jan. 

Sinking fund debent. 5s, 1933'109 b..10958b.\109 Jan. |112 Apr 2d pref. income 5s, 1958...... 565gb.| 5544b.) 4315 Mar oa — 

25-year de benture, 58, 1909. ..|1051gb. brea 10412 May |108 Feb on 9 income 5s, 1958.....- 4444 | 43%b.) 36 Mar. 

Extention 48, 1926 ............)........ 96 Jan. |101% June & West.—I1st, g., ‘——* 79%sb.| 79%b.; 80 Feb. 83 May ay 
Chic. Peo. & St. L-Gia. 5a, 1928)........ --| “gol 911g Jan. | 9919 June Rich. & Danv.—Con.. 3, 1915 ..|115% (116 b./11542 Jan. |1184 June 
Ome. Be I, & Pac.—6s,coup., 1917/128 28 b.|x128 July (132 May Consol. gold, , 08, 1936 ......... 2lg | 92lea.| 871e Apr. June 

Extension & col. 58, 1934..... 103%. 10344 x103 ‘July 106% June | |Rich.& W.P.Ter. *trust 68,1897|101149 /10142 | 98% Mar. |103 Jan. 
Ch.St.L.é& Pitt.—1st,con.5s,1932|........|........ 100 Jan. |104% Mar. | _ Con. 1st & col. trust, 58,1914) 77% | 78 77 Mar.) 83 May 
Chic. St. P. M. &O. —Con.6s,1930/ 120 i719 b.|x119 June |123%2 May | |Rio G. Western—1st, 4s....1939) 741g | 74% | 69% Mar.| 78 May 
Cleve. & Canton—Ist, 5s, 1917.| 9312 | 94 b.| 91 May- 97 Jan. W. & Ogd.—Con., ext,5s, 1922|10914 [109 b.)107% Apr. |112%4 Mar. 
C. C. C. & I.—Consol. 78, 1914..|........ ie atin te 130144 July (135 Feb. | |St. Jos. & Gr. Isl. —lst, 6s, 1925.}106 b.!.--..--- 104% Jan. (107% Apr. 

7 nara consol, 68,1934......)... .... (12149a./11714 Feb. |12512 May | St. L. Alt. & T. H.—1st, 78, 1894/10924b.|109%4b./11025 Jan. [113 June 
Col. Coal & Iron—1st 6s,1900..:106 (106 103. Mar. |108 Jan. 2d, mort., pref., 7s, 1894...... 109 09 b..105'% May |111_ Jan. 
Col. H.Val. & Tol. Con 58, 1931 859 | 87% | 73 Mar.| 87% July | |St.L.Ark.&Vex.—1st,6s, t’st.ree.| 9122 | 91% | 86% Mar. | 98% May 

General gold, old, 68, 1904 ........ 8819 | 8944 | 73 Mar.| 8942 July 2d, 6s, 1936, tr. rec.,allass.pd.| 28 b.|..------| 28 May | 3233 May 
Denver & Gr. » 1st 78, 1900 — 117 b.|1171o May |119 Feb St. . & Lron Mt. —Ilst, 7s, 1892.|1051ob.|10542b.:104 Feb. 1108 Jan. 

lst consol. 48, 1936............ 1% 82% 7619 Jan. | $410 June 2d mort., 78, 1897............. 109 b./109 b.}106 May |109% Feb. 
= bey yt peo ain g.,68,1913).........100 a.| 99 Mar. Jan. Cairo & Fulton—1st, 7s, 1891./|1003gb.;10042b.)/100 uly 103% June 
Det. M sm, Fo 3198, 1911 36 | 36%b.; 35 Mar. | 39%. May Cairo Ark. & Tex. —lst erty 104 !9b.|-.-..---}1025g Jan. 107 May 
Dul. yen Ieinge— Se, 1937 + trae 98%b.;}100 May 10259 Mar Gen. R’y & land gr., 5s, 193 5 4% 8 Jan. | 953g July 
Dul. So. Sh. & Atl.—g., 58, 1937 98 92 Jan. |101 May | |St. L. & San Fr.—6s, Cl. A, 1906/114lob,|115 3.112144 Feb. |115 June 
E. Tenn. V. & G.—Con., Say 1956 1069p. 1062. 1034s Jan. 108 Apr. || 68, Class B, 1906.... .......... 11419b,|.--.---- 112 May 115 Apr. 

Knoxv. & O -_lst,68,g01d, Ph asthihiclesehdeas 10819 Jan. (113 July 6s, Class C,1906............... 1 12 May |114% Apr. 
Eliz. Lex. & Big Sau.—6s, 1902.; 9414 | Viera 9015 Apr. |lu4 Jan. General mort., 6s, 1931 ....... lil 1ll b.|109% Feb. |115 June 

Ft. W. & Deny. C.—1st, 68, 1921/1055, 105% 10315 Feb. {110 May | |8. M.—Dak.Ext.,6s,1910)........|....-..- 117% Feb. |120 Mar, 
Gal H.& San Ant.—W.Div.1st,5s|........ Y31eb.| 98 May | 95% Apr 1st consol., 6s, 1933........... 18¥g (119 b.)115% Jan. (120 Jan. 
Han. & St. Jos.—Cons. 6s, 1911./116 b. ‘117%2b. 116 June/121 Feb. Do reduced to 4198 ...|........ 10142 (100 Feb. |102%2 June 
Illinois Central—4s........ O68)........ 1 b./100%4 Apr. |10214 Mar. || Montana Ext. 1st, 4s, 1937 ...| 91% | 90 Db.) 86%¢Jan. | 92 June 
Int. £ Gt. Noid, 6s, gold, tans 115 i en 10914 Jan. [1161 May | San A.&Aran. P. —18t,¢. ,68,1916)........ 72 b. 70 Jwy | 882 June 

Cou 6s, 1909, trust rec. 85% | 83 7344 Jan. | 89 May 1st, Fal PP vsnccces tesces 77 i3 7O Jul 90 June 
Iowa ntrai—ist O8, 1938.....| 87%  86%b.) 85 Jan. | 91 Ma a. al.—1st, 7s, 1909, Tr. ree.|125%g (125 b.\113% Jan. | 12558 June 

tucky Cent.—Gold 4, 1987..| 82 b.| 82 b.| 82% y= 85% June s,1921, Trustrec...| 56 b.| 53 a.| 48 J 6034 June 
Kings Co. E].—1st,ser.A, 58,1925 102 b.10238b./102 July |105 Jan. | |So. » Car.—Ist 68, 1920, ex coup.|100 b./100 b.| 96 Jai |10022 Ma 
Laclede Gas—Ist, 58....... 19| 844% | 83%b.| 81 Mar.| 89 May Income, 68, 1931 .............. 11 b.| 11 b.) 7eJan. | 12% June 
L. Erie & West.—lst, g.,58,1937\109 b.'110  |109 Apr. 112% June | So. Pac., Ariz.—1st, 68, 1909-10./105 b|105 b.105 July |108 June 
Lake Shore.—Con.cp.,1st,78,1900|......... 1214ob./124 Jan. |128 May | So. Pac., ; Cal.—1st, 63, 1905-12. 115 b.j1L5'4b.)112) Apr. |115_ Jan. 

Consol. coup., 2d, 78, 1903....)........ (125 &@/122% July 128 May 1st, consol., gold, 5s, 1938... O01 b.j/101_ b.|10048 Apr. |103%3 Mar. 
Long Island—l1st, con., 58, 1931!........ '1134eb./114 June |118 July | |So. Pac., N. M.—1st, 63,1 1911 ...|105 b.|105% [105% Juiy 109 June 

General mort., 48 la LA A TY 3leb.| 94 June! 99 Jan. | Tenn. C1. 5 et .,1st, 6s} 97 b.| 98%4a.| 9612 Apr. |104% Jan. 
iam. & Nashy.—Con., 7s, 1898 /116i2b. 11642b./115 Jan. |11928 Mar. Birm. Div., ist, 68, 1917 ...... 98 b.| 98%a.’ 981g July '103%2 Jan. 

. & Mob.—1st, 6s, 1930...|118!9b..117 b./115%4 Jan. /121% June | Tex. & Pac.—Ist, gold, 58, 2000, 927 | 9242 | 90%Jan. | 96% May 
» Ga, 10800.......... 10%b.'110 b./106 Jan. |110%2 Feb. 2d, gold, income, 5s, 2000..... 41% | 41 37% Apr. | 4542 May 

E. H. & N.—1st, 68, 1919...... 113%gb..113_ 2.}113 Jan. |11614 May | |Tol. ‘A.A. & NLM .—I1st, 6s, 1924'104 10418b.;:102 May |10742 Jan. 

General. 6s, 1930.............. 15%b. 11542 |113 Jan. |116% May | |Tol. A. A.& Gr. Tr. —Ist, 6s,1921'108 pb. 10819b,;107 Jan. |111 June 

50-year 5a, 1937............... SS ee 1051s Jan. |109% June | | Tol. & Ohio Cent.— 1st, 5s, 1935/107 b./108% (102 Jan. 108% Som 4 

Collat. trust 5s, 1931.......... 10419b. 10542a.'1041o June |110_ Feb. Ley Peo. & West.—1st, 48,1917... 78 b.} 78 76 Jan. | 80% May 
Louis, N. A. & Ch.—1st, 63,1910)115_ a./115_ a./11429 Jan. [119 Feb. 1. St. L. & Kan.C.—1st,6s,1916| 991g | 992 | 97l2June/101 Jan. 

Consol., gold, 6s, 1916......... 1041ga. 10442a.' 95% Apr. [105 Jan. Union Pacific—1st, He 99 ..../1145gb,/114%b.|114% July |/118%2 Mar. 
Louis.St.L.& Tex. ry 68.1917|103%4 10342b.) 9744 Feb. |104 July Sinking fund, 8s, 1893 ........ 131gb at tars 11245 Mar. |11649 Feb. 
Metro. Elevated— 1st, 6s, 1908../1143g 11349b.:112 Jan. |117 May Kansas Pacitic—1st, 6s, 1895 ./112 12 b.\110% May |112%4 July 

OO, GR, BODO ui on ccncicsccesececs. 07 4b. 1074b.'1057%, Feb. |110 Apr. Ist, 68, 1896 ................. 110% |1107%sb.|110 Jan. |11319 Mar. 
Mich. Cent.—ist, con., 78, 1902./12544b. ........ 125 May 129 Apr Denver Div.—6s, 1899 ...... (113 eb.|114 113. Jan. |117% Mar. 

Consol., 5s, a AE an aeetmee Nig OR GTE RR 10 May /|11112 Mar 1st consol., 6s, 1919......... | a 11344 June |118 Mar, 
Mil. Lake Sh. &*W.—Ist, 6s, 1921122 121%b.'11919 June {125 Apr Oreg. Short Line—Ist, 6s, 1922/114% |114% |112% Mar. 116% Jan. 

xten. & Imp. s.f., 53, 1929. ../105 104 b.\101 Jan. 105% Jan Or.S.L.&UtahN.—Coun. 58,1919 94 b.| 94% | 92% Apr. | 9514 Jan. 
Milw. & North.—M. L., 6s, 1910./11020b. 111 b.|10912 June |11322 May Collateral Trust, g., 5s,1919)........ 94 b., 96 June! 96 June 

1st ae. » ME cowtvsdeceds 111 b.\111 b./108% Feb. |11314 May | |Union Eleva.—1st, gu. 6s, 1937 108g |108% |106% May |109%3 Apr. 
Mo.K.& T.—New 4s, whenissued| 8033 | 8014 | 7514 Mar 2 June —— Mid.—Gen. m., 53,1936) 853gb.| 85338b.} 85 Mar. | 881g Apr 

ne 2d 5s, when issued....... 5244b. 51% | 43% Apr. | 55% May stamped guar.| 8712 | 88 a.| 8642 June! 90 

Cousol., 6s, 1920, trust ree....| 864ob.' 85 7240 Jan. | 8833 May Wahash—tst, gold, 5s, 1939... --| 10244 1O0Llob.| 101% July | 10544 Apr. 

Consol., 5s, 1920, trust rec....| 7432b. 7344 | 6119 Jan. | 7619 June 24 mort., gold, 58, 1939....... | $24 1% | 8044 Feb. 61g Jan. 
Mo. Pacific—l1st, con., 6s, 1920.;110 b.110%a..109 May 113 Apr. Debent. M., series B, 1939 ___ 49 ab. 48'ob.| 47 Mar.| 57 May 

p ek i ishconccaccescedis 117 a..114%b.\1141%2 Jan. (120 Apr. | | West Shore—Guar.,4s........... 10 4 (104 July |10653 June 

ac. of Mo.—Ist, ext., 48,1938; 99 b.| 99% | 98% Jan. |10112 Jan. | | West. N. Y. & Pa. ~ ist, 5, 1937. | 99 b.| 99 b. Jan. |102%4 June 
2d mort.,78, 1891.............. 1001gb. ........ x100 July 103. Mar. || 2d mort., 3g., 5sc.,1927....... S6%ehi |: ....-.. 9 Jan. | 40 Ma 
Mobile & Ohio—New, 6s, 1927..:114 b.114 b.|113 July 117 Apr. | | West. Un. Tel. —Col. "tr. » OS, isis 99 b./100 93 Mar. 1021, Jan. 

General mort., 4s, 1938....... 66% 66° | 574Jan. | 67 July || Wheel. & Lake E.—1st, 5s, 1926' 107%4b. cid rnd 10216 Apr. |107 June 
Mutual Un. Tel.—S. f., 6s, 1911.| 102 104 a.)100 May (10319 Apr. | } Wis. Cent. Co.—I1st, ¢., 58,1937. b. a.| 967%, Jan. /104% Apr, 
Nash. Ch, & St. L.—ist, 78, 1913128 b.128 b.'x128 July /133 Jan. ||. tucome, 5s, 1937..... 22.2... bd. 58ea.' 55 July | 69 Jan, 








Notre—tThe letter ‘‘b” indicates price bid, and ‘‘a” price asked; 








U other prices and the raags are from aztual sale; “ x” ex-interest. 











a 


= 


teen 
eve x oe Vig 7s 


Leaf . 
J ’ 
| 


74 








THE CHRONICLE 








e tollowing abbreviations are often used, 


for consolidated; 


“e’d,” for guarantecd; 
‘1. g.,”’ for land grant. 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 


uctations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per snare. 

“M.” for mortgage; “ g.”’ for gold; 
“conv.” for convertible; “8. f.,” ‘for sinking sund; 
Quotations in New York are to Toursday; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of auy error discovered in these Quotations, 
























































Do trust receipts...... ........ 10% 
saneosvatte coups. ny my em soseee 
How 3a (Riddleber ger; 1932. J&J| 682 70 
1 to5,1919.J&J 0 45 
Conso). ag eR eeeeee 

do non-fundable ..| ..-.-- 2 
Washington- 318, 5-15 years..... 102 
ig SECU RITIE 
y, N.Y. ca 1910-16... M&X — 
66, 1915 to 1919 ............M&NI$1L20 |...... 
4s, 1920 to 1930 sodonnen eoee M&N|)1LOZ |...... 
y; en. 58707. Vax. 106 
4198, coup petite ar. 105 
4s, coup., 1901....... —K “> i aeaer 
Alieghe ny Co., 5s, ep.» 1913.3&3 i103 
4s, riot loan, 5-1 100 (101 
4s, riot loan. 10-208. a enealielahehesl 101 
refunded, 5-20s, 1891-1906... 103 
4s. Court House, 1908, reg..J&J 106 
3498, resunded, 1895, reg.. --J&J| 100 |...... 
Atlanta, Ga.—8s, 1902...... --.J&J 120 
Water 7s, 1904............... 7 : . Neciduntic 
6s, i 95-6 eee eesece eres eeeaee eeeee 
Se, | Ses -sefee 
‘ $e reateaepee 105 
ta, Me.—6s, 1905, Fund od 122 
1 awe ee ar eeeeece 
Baltimore—8a, Park, 1890... Q—M/| 1004g)..... . 
Gs, poms » - AR 


&8 
08, boun ty, exempt, 1893..M &8 















































107 
10748 








UNITED STATES BONDS. Bid. | Ask. 
UNITED STATES BONDS. 
GEER. Becccoces cooccees reg.. 103% 
4a, 1891 --.-COUD.. 10319 
TTT conscscaccndl reg... 12138121 ls 
i RSE coup.. 12138, 121% 
6s, Currency, 1895..... reg.. Milesewed 
6s, Currency, 1896..... reg....J&J mM: Toguece 
, Currency, 1897..... reg....J&J| 117%9|...... 
6s, Currency, 1898.....reg....J&J eee 
Ga, Currenc Daniel reg....J&J coccee 
STATE SECURITIES. 
bam ass ‘‘A,” 4to5,1 106 
Class wt B,”’ 5a, 1906 eeeeeeseeeeeeee eeeaee 
Class “‘C, DE vcaninassccceds GEE. lancees 
Currency funding ds, 1920 105 %'...... 
rkan.—6s, fund.,’99.Holford .J&J 20 
6s, fund., non- Holford. : 10 
7s, L. R. & Ft. 8.1ssue,19 612} 9 
7s, Mewphis & L. R., 1899.A 643; 9 
“+7 R. .B.&N.O., 1900. 6ig| 9 
.O. & R. coer 6% 9 
7s, Ark. Central RR.,1900. 645; 9 
7s, Levee of 1871, 1900....3 &J| ------ 5 
Oonnectio't-New,rg.,3'#8,1903. J&J)"$100 |...... 
New, BOS, @ or co a. © 910 S100 | ..ccce 
Dist.Co Sa, 1s2eep. F&A| 12149)...... 
Sanding Se. eae -J0&J| 108 |...... 
Perm. imp. 6s, fuer. 1891 ..J&J| 101%4/10119 
Perm. imp. 78,1 eeereceee o eereee 
Wash.—Fund. loan (Cong. 168 D.. Retnipani 
Fund. loan(Leg.}6s ee 
Market stock, 78, 6a. 1908Var 103% eeeee 
Water stock, ge is es chteaiaiell BBS |.ccce- 
Florida~Consol, gid b ng re & J 100%|i0i ts 
—_ 8, Oo on ’ 
neers 2 118 
3s, Bae” 60.3006... ccocece ditjinan looks 
Louisiana—Consol. 7s, 1914. ... 4 |--e--- 
sgn ees ¢ pe Pesenccccostsoned ot's 93 
Maryland ss, gold, 1900......J&J |L02 
‘itt tinetahiinaiiens &J| 103%'104% 
pacatte Sa,geld, 1891..A&0/$101 {|102 
5a, gold, 1894 eeeeereceoees -onan 1 107% 
gold, ~ 1890... eeeereece ys 112% 
Minnesota— Ad. a 1912, 10-30, 1034 
Missouri—6s, 1890........... cooes 
ylum or University, 1892.J &J cweces 
d. bonds, 1894-95...... --J&J| 110 |..... 
Hew Hamps 58,1892....3&] 103 
War loan, ban sonnll Ghee 110 
War loa i ntartieaall 130 
Kew — 8. : gold, 1892 ...A&O; 109 |...... 
gold, 1893...............A&O} 109 |...... 
No. lina-_68, old, 1886-’98.J 42 
6s N. 1883-5 “cece e eeeeeeleceeaeae 
6s ns off ... seacedins Micali 
$8 ating om 1866, 1900.J&J| ----..}------ 
6s, new bon eines seaeeoloedecs 
oe new pod lass 1 “ia0ebas 5g A 
» Specia class A 
a certifi eaten. A I on eamensiih tr ell 
new, Cons. ae _ & J 
68.1919 ..... teen alae ‘A &O| 12649/128 
North Dakota ES ee reericeweee 
Penna.—5s, new,reg. deaivaes F&A 103 
ae ., 1912 lected Maleate F&A| 118 |...... 
Rhode 3’d—6s, 1893-4, cou eesece 
8 outh Cuoine Se Non-fun lg 
Brown consols..... .....-.+- 9919| L101 
South Dakotat bunds................ slesaes 
Te ennessee—6s, unfa evccecececes «eeese 
promise bon 3.3 .4-5-65, 1912) Si |...... 
Settlement, 6s, 1913.............. 10619/1L10 
Settlement’ TN: 10244! LO5 
Bett. 31g 








CITY SECURITIES. 


Bid. | Ask. 





Baltimore—(Continued) — 
_ a pace 107 


&J 
oer. _ Re oe isi 1905. J&J 


7 

Belfast, Me.—6s, railroad aid,’98.. 

Boston, Mass.—W ater 6s, 1906 . Var 
Water 5s, gold, 1906 V 


ee 3198, 1917 





a tenet teed eed teed 


Water Se, 1905........cc-ccee J 
New 3s, exempt, 1906-13 
Buffalo, N.Y. a 24-5 


Water 31s, 1905 
“Gig On Lede hebeeniee 96. . ed 


Obariesten, 8,0 wt 78,97. “A&O 
pala fil.—72, | Seas 


00 
West Chicago 5s, 1899 
Lincoln Park 78, 1895............|' 
South Park 6s, 1899 § 
Cincinnati, O.—7°30s, 1902 .. .J&J 
~~ pega eeeneeeeenaeae Var 


190 
old, 1900........00-.00-M&N; 


JI&I\$l 
: 30-508, tok fund, 1931. 5a) | 05 
3 30-508, sink. fund, napa M&N 


Cleveland, O.—78, 1804. 




















Funded debt oe 1902. a &J 








58 ee 

Solumbus, O., “4s, 1910 A&O 
vin y.—7-308,1892. F&A 
7, — reasoutes J 





58, Street Improvement, 1928... 
"Gs, W 1.1008.” one ooee-- FMA 


&D 
Eiisaveth, N. J.—New 43,1922 J&J 
Evansville, Ind. ,comprom. 48,1912 
14|| Fitchburg, Mass.—6s. ’°91,W.L. -J&I|§ 
Galveston, Tex.-88,1893- 1909. Jap : 











‘Houston, Tex. MD sine code geen obdil 


1918 9 
Ind.-**D” 7°3,’99 .J&J 
&J| 1 











68. 1897 . 
Jersey cats ccoce eccee 


0 
Funding 68, 1909 
Hudson County 5s, 1905.... M&S 
Hudson County, 63, 1905....3&J 
Hudson County 7s, Sepeners _ 
Bayonne City, 7s, lonz 
Spems 8. Mo.—8s, 1 


ali, Ky.~—7s, ‘1903 


AOR RES + J&I 
Lowell, Mass.—6s,1890, W. L.M&N 
Lynchburg, Va.—6s, 1901-4... o 


-JS& 
Lynn, Mass. Mt aoe 94. : 





Maco 
Manchester, N. “a. 4 1894.. J&J. 
1902 J&I 





4s, 191 
memphis, T Tenn. —Comp. és, 1907. 


Tax Dist., 6s, 1915 Ta) 
Minneapolis, poewandliy 1892. a a 


45s, 1912-15...... eeeereee ceeereene 


Milwaukee, Wis.—Water7s,’02.J&J 
4s, 1906- &J 














CITY SECURITIES. 





“end.,” for endorsed; 





6s, 1906 
New Haven— 
Park, 3% p. c., 20.50s.. 


ae 


58, 1? coos 


New 21498 
Norfolk, Va.— 6s, 1914.. 



























































* Price nominal; no late transactions. 





§ Purchaser also pays accrued interest. 


111548 eees ge, N. J. —7s, 51° eeeeeeeses 
108% cewece aa J.—78, 1900 
© e2ese 8 SSO CESSES EEE CHEB EEEEEES 
vom | eterhapbanestaneenee tami 
ees Ce a Va.—G6s..........---3&I 
106% joa” Philadeipita, Pa.—6s,1895.... T&S 
7 eseoee rt 8, P| eee eeereaere 
sosee | 1049)! Pittsburg, Pa.—56, 1913 
105, || 78, 1912... 200.202 --2-n0e-one Val 
132 1g|13278|| 7g, water,. reg. &op., 1898. ‘A&0. 
L37% eeeeee 4s, 191 a eeee+eeeeeeess 
%4| .--<-- 6s, Consol., 1904 reg ......... 
5 |1254s||portiand ‘Mo'—6s,RR Aid, 1907M&s 
:104%4|104% || 45, funded, 1912............ 
1g] ----0- Portsmouth, N.H.—6s,’93,RR. 1a) 
%|L06%4|| Poughkeepsie. N. ¥.—78, water long 
116 '9| .---». || Providence, R.I.—5s, g.,i9 &J 
105 44) «0+ 6s, gold, 1900, water loan..J & J J 
118 319s, gold, re oo eS 
113 way, N. J.—Old 78...........00- 
101 New adjustment, 48.. ........---. 
116 ||Richmond, Va.—6s, 1914......J&J 
semeeeit Gi, Ec cenccennecs 6uaccocent J&J 
Rcens 102 5s, 1921 & 1922........-----. 
102% Rochester, N. ¥.—7s, Water,1903 .. 
sense ae ~ Tose oseph, Mo.—6s, 1903 cease .F&A 
eee | Comp’inise 48, aaa F&A 
aieaeall 195 ||8 rie - ate .r — 1899 
8 0 eeeaeesee ee eeeeee 
_  . —— eentenraenbamenanatens 
2e2e6e 4s, 1905. eee SOSO Se CHEESES CESSES 
90 el aihints incieibiedaill 
ssseee St. L. Co.-—6s,1905. ome 
102 St. Pau l, Minn.—4s, ES . 
103 TU cstandhduanhuniedilaktdiiced 
98 8. = eeeee @eeeeseeaaeaeeae 
eseeee 8, 904, ecccee eeeeee ce eecceeecease 
oiieaaeal 1.0 76, 1898 .ccoccccccccecccs cececes- ce 
103 MEN cabiiaadddedodihainardenoll 
117 ||Savannah--F'd 58, cons.1909. Q-—F 
110 ||\springtield, Mass.—6s, 1905 
LG7 78, 1903, water loan......... A&O 
99 |'Toled 0. 7-308, RR.,1900.M & N 
eeeeee me 1893-9 — pe Tee Var 
socees teens a semble 
soeeee Be, 1s93-1818.---. ET 
ccesce| coccce Worcester, Mass.—6s, 1892. -"A&O 
eeeeae|seeeee 58,1 1905 eee eee ~ 
coccce coes SS Sa Saere 
eeeeee| eee se 3 498, 1905.... Senae e288 eee eae 
svewce|-ceee RAILROAD BONDS. 
err eee (Bonds of companies consol’ led are 
---/105 ||generally under the consol’d name.) 
108 Ala.Gt. Coutnern S50 19u8J &J 
119 Debenture 6s, gold, 
eeees|| Geoen’l mort. 5a, 192 an er Rev a &D 
123 19/124 49/| Alaba na Midland —ILst, 63, 1928 
10849/10945/| Ala. N. O. T. &c. 1st deb. 6s, 1907. 
106 <a debent. 6s, 1907........ Jo& 
101 ||Ala. & Vicksb.—Cons. 58, 1921. AAD 
10044|| Vicksb.&Mer. ~18t,68, 1921.A&0 
Bee leeces 2A, CONBOL. BG....ccce coe -cccce soe 
135 alb’y & Susq.—OCons. 7, 1906, guar. 
108 Consol. mort.,6s,1906, o-. A&O 
112'9/| Allegh. Val. —Gen. M.,73- 10s. 
114 (116 lst mort., 78, 1910.... 
5 (117 [acome, 78, end., 1 mgr eK TS 
106%|108 ||Allentown Ter. Lets, 4s, L 
118/120 ||atch. Ll. &S. Fe—new 48, 1989,J&J 
i04 (1:05 New incomes, 1989... 
L0G || Asi. & Charl.—1st pf. 7s, 1897. A&O 
“sees lat, 78, 1907 ce+se © eeeeeeee-eoe 288 119 
10348|106 Income, 68, 1900 .........--A&0 
v6 (107 Atul. & Florida—l1st, 6s, 1939. M&N/§101 
125 || Atlantic City—Lat, 5s,g.,1919.M&N| 104 
110 || Atian. & Dan.—lstg. 6s8,1917.A&0 
101 Aciantic & Pac.—lst 4s, 1937..Ja&J 
--«.--|109 2d W.D., RUar..6, & “o ede 
108 W. D. {noomes, 1910.......A 
é¢InLondon. {ff Coupons on ~— — 





Mobile, Ala.—4-5s, {’ded, — J&J; 90 
“aoe BED ccocatnacncss 1 


0. 
78, Aqueduct, 1905......---- -Var| 1 
New Bedford,Mass.—6s, 1909. A&O 
Diitieness ssesceanees A&O 


N. Brunswick,N. 1 the psnceeen. — : 


New Orleans, La. — Premium 
ome Sa, 1935, 0x%. Crossman. Spd 





3 ga, i inidimtineess eemesindll 
3198, 1904, aeebe 18 pesocese --oses 
SET oleh cue atds o'tlepens A 


8s, Water, 1901....... ensdail M& 
5a, eee ene eeeeneeeeenneeeeeee A&O 1 
Norwich, , Ct.—5s, 1907... -+-+-A&O 


eeeeer eee eat Oe vase a ance 


7s,1 
Omaha Paving 58, 1905..... 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations, 


RAILROAD BONDS. 





Atlantic & Pac. 
Oentral 
Incomes, 
Land cum., 
—ds,1935.. 
6s, 1919 oe 


--See Con. & 
78,1892. . 


2d mort., 
Consol. 6s, 
Camden & 
Canada 80.— 
2d 


st 
let 


& ne. - 1989. J 
; 911..F 


'* Price nomiral; no late transactions, § Purchaser also pays accrued interest. ¢{n Lond nu. || Coupon off. t In Amsterdam. 


Bid. 


Ask. 





RAILROAD BONDS. 


’ 
—lst, 
68, 
—Lst mort. 
1934 .... 
1937... 


6s., 


& 
-lst, P.D.,1898. i 
M : 


58, 
Chic. & Pac. Div. 
do By Div., 


lst.,78, 


Bid. 





Col. 


RAILROAD BONDS. 


2d 
Toledo—l1st 


— Eis spl 1928.. 





—Guar. 


oti te 2198, 
lst 


1930 
58, gZ., 1956 
old, 5s, 1937 
mp., g-, 58, 1938. “Mase 92 
Ext. —5s. ,Z, 1940F&A 
& Birm., lst, 58,1937 
- & Ohig, ‘1st, 68, 1925 
Ist,’ 6s, 1918 
, Ala.— 








106% 


106 


seee88 


t [a Feaakfort 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Oonrtinvzep. 
For Explanations See Notes at Head of First Page of Quotatioas, 
RAILEOAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
H.& Tex.Cen—1st 7s, Tr. rec..1891| 114 {115 |/MaineCent.—Mort. 7s, 1898...J&J/§118 [120 ae & North. —Ilst g.58,i927.A&0/ 110 |111 
West. ww 1st, 78,Tr.rec.’91.J&J| 11249|......|| Exten. bonds, 6s, g.,1900...A&0/9112 (114 ||N. ¥. & North-——2d gold 4s, 1927..| ...... 62 
Waco&dN .,18t, 7e,g.,1901.J&J) 105 |...... Cons. 78, BOE cece ncccccces 133 (134 | N.Y.Ont.A W. ee » 6s, 1914M&S| 112 |113 
2d main Se. 191 4 Tr....rec.Ad everee| 120 Androscog. & Ken., 68, 1890@1../)100 /|101 Mw 58, g., 1939.......... J&D| 9719] 98 
Gen. mort. 6s, 1925, Tr. rec.A&O; 70 | 78 Leeds & Farm’gt’n, 68, 1896.J&J|$108 {109 N. kng.—I1st, 78, 1905. J&J/§12349)...... 
Sunt. & Br. Top—tst, 7s, 790..A&0} 10249)...... Portl. & K.,Cons ay dg ’95.A&0)/)107 |108 Ma ML. 68, 1905.......-...+-.0 &J |91164/11619 
2d mort., 7s, g., 1895.......- wes cconse)ecce ee Debenture, 68, 10-208. 1905.F&A/$104 [106 2d m..,¢ Dy ss cenenaptcseos F&A/$107 (107% 
Cons. 34 M. 1895 naan O} 102%4|......||Maric.& Pheenix—I1st 6s,1919.M&N} ......| 90 2d 6s (scaled—5 p.c. till’92).F&A|9104 /|105 
Zllinois Cen. ~ Lat, gold, 48,1951.J&J| ...... 108 /||Mar'ta&N.Ga. lat. 68,8. ,L911.J&J) 100 (103 .Y.Pa.& O.—1st, inc.,ace. 78,1905 e 39%| 40% 
Gold, 3498, 1951............<- |, 92 5|| Mara’tte Ho.& O.—Mar.&O.,8s8, ’92'$104 /|10449 do prior lien,inc.ac.,68,1895 e105 |108 
Col. tr.. gold, 4s, 1952...... A&O} 10049) ..... ib Pibcossccpccceese eo. ---e-M&8/)103 (104 Deferred Int, Warrants .......... 16 18 
Springfield Div., 68, 1898. .J&J} 110 |...... 6s, 1923 (extension).........J&D vere Cth WE Equip. Trust., 58,1908. _..ee-M&Nie 96 | 98 
Div. reg. 5s, ary . F&A! 116 |...... 6s, 1925 (Marg & West.). A&O/9104 |...... 2d mort. ine., 58, SU1O. .<cecssensl? & 7 
Sterling, 8. F., 5s, g.,1903..A&0/e106 |108 || Memph.& Chari.—1st,7s,1915.J&J| 122 |......|| 3d mort. ine., 58, 1915..........-. e 2%) 31 
eee eee. M.,68, g., 1895.A&0'e108 /110 2d mort., 78, extended, 1915.J&J| 122 |......||N.¥. Phil. & Nor —Ist, 1923 ..J&J| 106 |107% 
Sterling, 5s. 1905........... .J&D/\e109 (111 1st consol. I a ee J&J} 115 (120 Income 68, 1938.... ........ A&O| 38 s|....6 
Chic.8t.&N.O.—T.1’n,78,’97. as as lst, cons.. Tenn. lien, 78,1915 3 &J Sr Beateok N. Y., Prov. & ao 78, 1899.J&J| 115 |...... 
Ret 08. 76, 1607... cccccceccses| cccccs|ececee Gold, 6s, 1924 sanessccscestenen J&J| 106 |....0 N.Y. ‘Sus usq. & W.—Deb. 6s, ’97.F&A)\ ..---- cooeve 
8) eee J&D} .-----|...-.- SEs. SD ctdeselaseces ist refund., 58, 1937......... ae 3 $8 | 99 
BG, ADSL, BOIG.. coc cocccces J&D) 11744120 | Mexican Cent.—Prior.5s,1939.J&Jjell2 |114 2d mort., digs, a 78 80 
em. Div., Ist 48, g.,1951J&D) 96 964s/| Consol. 4s, 1911........ coccosdeed| 74 74% Midl’d of N. J.—1st,6s, 1910. A&O 116 |117% 
ind. D. & V’. —Gold, 58,1947... AO] ...... or lst con. ine. “— +e $38 | 40 ||N.Y.Tex.& Mex—Ist 48, 1915.4 &0/e.....- oceece 
2d m. inc. 58, 1948 .........- 7S pac 30 || 2d con. inc. 3s, 1939..... ""Julv\§ 26 | 28 | Newb’g Dutch.& Conn.—Incs.1977| 12 | 20 
Ind. Dec.&8p.—1st,7s,1906.A&90' 99 (100 Old ist mort. 78, 1911.......Jé&J ie 95 '105 |/Norf. & West.—Gen., 68, 1931.M&N| 120 |120% 
Ind’polis & St.L.—1st,78,1919.Var./§115 '|......||Mexican Nat.—lst, 68, 1927..J&D| 9219)... .. New River 1st 6s, 1932.....A&0| 115 |..... . 
Ind@’apolis& Vin.—1st,78,1908.F&A| 120 | ...... 2d M., Ser. A, inc.,68,191 Teen <ceses 55 Impr. & Exten., 6s, 1934....F&A| 11249)...... 
2d mort.. 6s, g., guar.,1900.M&N/ 105_ |......|| 2d M.. Ser. B, inc.,6s,1917.. April] ...... 18 Adjustment 7s, 1924......Q.—M.| 109 |....se 
Int. & Gt.North.—1st.68,1919.M&N| 1147%)115 || Mich.Gen.—Consol., 78,1902.M&N| 12549)125%)|| Equipment, 5s, 1908 ........ J&D\t 97 |.-..-- 
2d coup. 68,1909, Trust rec.M&S/ 6&2 | 86 Consol. 5s, 1902............. &N| ....-. 10 || Clinch V. D., 1st 58, 1957....M&S)| ---.--| 99% 
Towa Cent.—1st . , DB. 1938..J&D| ..-... Be eaceiapemiaes M&S| 120 |12i%2'| Debenture 6s, 1905.........M&S| -..--.|----- ° 
TaFalls & 8. C.—1st,78,1917.A&0 100 129 58, coup., 1931.......-...-.-. Me BE” 4 sesh '| Norf’k & Petersb., 2d, 88, 93. Jas CMR LIS 
Jacksonv.8. E.—1st, 68,1910...J&J/§100 |103 Mortgage 4s, 1940........... J&IJ| 10019) -..... || Bo. Side, Va., ext. 5-6s....... 1900) 102 |...0- 
Ch. P.& §t.L.,1st,58.g.,1928.M&8|} 9944) 9945|| J.L.&Sag. Cons. Lst M,88,’91.M&S| 103 |103%5 do ' 2a M.,ext. 5 --.1900| 102 |....00 
Litch’ld C. & W., lat, 65,1916.J&J| 96 98 do teats. oamnamialll M&S); 10149)...... do 3d M.. 6s, bag ios &J} 102 |....6 
Louisville & St. , 58, 1927.A&0) .-..--|.... --|| Joliet & N. Tad, »1st,7s (guar.M.C.)| 117 |..---- Va.& Tenn., 4th M. , 88,1 900. 122 |126 
pomreeen let Se. §- Erie,1909.A&0| 107 j...... Det. & B. C., 1st 8s, 1902. “M&N 1307, 1314 do extended 58,1900.J&J| 102 |..-.08 
Jeff. Mad.& Ind.— ist, 7s,1906.A&0 is 116 Air Line, 1st M., 88, 1890...M&N'}190 |100%9|| 100-year mort. 5a, 1990 ..... J&J| 9519) 964s 
cto. ks SE cusvnecosed &J|§$123 |124 || Midd. Un. & Wat.Gap—l1st,5s,1911 98 {101 ;|North. Pac. Coast lst6s...... M&N] ----- | 103 
Kanawha & Mich.. Ist certs....J&J} 70 |...... 2d 5s, guar. N. Y. 8. & W., 1 80 | 84 ||North Penn.—1st,7s, 1896....M&Nj 115 |.....- 
Kansas C. Belt, 1st, 62, 1916..J&J|_-..--- 116 ||Mil. Lake Sh.& W.—6s, 1921..M&N/| 121%/122%4|| Gen. mort., 7s, 1903 .......-. J&J} 128 (12838 
Kan. U. Clinton & Spr.—1st,53,1925|§ 991/100 Conv. deb. 5s, 1907......... 04 |10149|| Debenture 6s, 1905..........M&S| .--.-- 1168 
Pleas. Hill & DeSoto, 1st, 78,1907/9115 {118 Ext. & Imp. s. f. g.5s,1929..F&A} 104 /|10449) Northeast. 8.C.—1st M.,88,'99, M&S} 124 |..-c0- 
Kan. C. M. & B.—1st, 58,1927.M&S/|) 9914; 9919||} Mich. Div., 1st, 6s, 1924..... BE. . levees’ 2d mort. . 88, EE: M&S| 122 |..cc-0 
K.C.8t.Jos.& C.B.—M. 78,1907. J&J|$121 |123 Ashiand Div., ist 6s, 1925..M&8/ 119 |...--.. Consol. gold, 68, 1932. ......J&J| 106 |....06 
Modaway Val., Ist, 70, SSD. J&D)9110 |112 Incomes, 68, 1911.... ...... M&N| 102 |104 ||Northern, Cal.—1st, 6s, 1907..J&J| 1‘ 972! ..-..0 
E.C.F.8c.&Mem. "--18t, 68,1928.M&N)Sl1l4 |11445|| §t. P.E. & Gr. Tr’k, 1st, guar., 68.) 103 (105 Conro). 58, 1938.............. &O)| ----0.| 10218 
Current River, 1st, 5s. 1927.A&0,) 99% 100 ||mil. & No.—lst, 68,1910....J&D| 111 |...... Northern Cent, —41gs, 1925..A&0| 114 [107 
ae ee ee ae gy ey tak ‘fi 51997. J&D| 100 4... ee EE cB OT hem 
y.- -is 8 X Fo nn p. —i18 8 bth J&D seeeee on.mor iT} a ,cou , ees s° 
Ken. Cent. Ry. oe 4s,1987.J&J| 82's) 32% te Lowa Cit Ww... 1909.J&D)| ...... 100 | Mort. bds., 2 F306, eek J&J| 109 |110%s 
Kentucky Un. 1st M.,5s.1928.J&J| 96 | 974s|| 2d mort., 78,1891............ BT annus 62 0 Fee Sr ae Naa Me 109 |110 
Keokuk&DesM. ist, 58,1923.A&0} ....- 1105 ei dig hing Petree J&D;| 80 |..---.;| Cons. M.'6s., aoe sindinnemmminet &J) 116 |...-00 
Kings Co. El.- Sr. A.,£s8, 1925..J&J} 10218 10245|| Pacific Ext., Ist, 68,1921.. A&O|} 90 /|100 Con. mort, stg. 6 -J&JieliO 
2 mort “8, 19 38 ewes ererenas A&O Se OSOe , 290990 Imp. o4> p. 68, 1922.......J&J €0 eeeeee Union RR. ah. €3. try Gant 795 105 eceee 
Fulton El. 1st M. 58, 1929..M&S/§......'......|/Minn’p. & Pac., lst, 58,1936. J&J\e 90 | 95. |\Northern Pac.—Gen., 6s, 1921.J&J| 115%|...... 
Kings. & Pem!.—ist, 6s,1912_ J&J| .-----|.-.--- ‘Minn. 8.S8te. M. & Atl.—lst,5s,1926\e 934g) 9422|| Gen. land ar., 2d, 68, 1933...A&0| 114 |.....6 
Lake E.& West. 7 its ,58,19373&J| 109 |110 | Mo. Kan. & Texas, new 4s, cert.— | 80%) 8033|| Gen. land gr., 3d, 6s, 1937...J&D)| 10946)110 
cae Saere & Mich I 51%) 52%! Dividend scrip ext. 68, 1907.J&J| 105 |..-.00 
P. & Ash.,new 7s, 1892..A&0' 106 |107% Conaolidat’d | 68,1920, Tr.rec.J&D) ....... 86 || Pen D’Oreille Div., 68,1919..M&8) ------ +sonee 
Bait. k. new bds,M. 78,98.A&0, 118 |138%)| Consolidated 58,1920Tr.rec_J&D| 7419).----. ‘| Mo. Div. 68,1919 ........... M&N) ---.--|--+2-- 
Det.Mon.& Tol.,1st,75,1906.F&A, 130 |133 |\mMo. Pac.—Consol. 68, 1920 &N| 109%/i11 || James Riv.Val.—ist,g.,68,36J&J| 104 |105%s 
Dividend bonds, 7s, 1899... A&O| 119 |12119) 3d mortga 6, 78, 1906...... M&N} 1144116 | Spokane & Eat. 1st 68, 1936.M&N 108% cecee . 
Lake Shore, a ,cp., Lst,78.J&J) 12149)...... ‘| Trust, gold, 5s, 1917........ M&S| 95 |..---0- ‘| S$t.P.& Nor.Pac. gen.68,1923.F&A\ 12512).---<0 
Go cons p., 24,78, 1 1303..3&D| 123%9|...... | Pac. of Mo. ‘lstex. g.48,1938.F&A| 99144, 99% | Helena& Red Mt. 1st ,63,1937 M&S 103 |...e00 
ee. Coal. RR. lst,58,1934.J&J| 103 {110 || 2d 7s, ld at J&J} 100 |1VU1l40! Dul. & Man., 1st, 6s, 1 1936...J&J| 1U7 |..--00 
Lehigh Val.—ist, 6s, 1898....J&D| 114 |...... || Ver" sVy.Ind.&W.1st5s,1925M&S/{101 |...... | _ Dak. Ext., Lst, 8.f.68,1937.J&D| 106 |...... 
2d mort., 7s, 1910........... M&S] .20e. 13¢ '9|| Leroy & C. Val., 1s',53,1926. J&J ponsce| eanees | No.Pae. & Mon., 1st,6s, 1938.M&8| 108 /|1091a 
Gen. 8, £.. 1923 reg..... J&D) -.----.- 134 | Car. Br., lst, 68 BAe EEE, weenn phases se Coeur @’Al., 1st, g-, 68,1916.M&8) -----.- 11% 
Leh.V.Ry,1st 419s, g.,1940,rec.gu.| 10319)...... | (Mobile & O.—1st, ¢"d, 6s, 1927. TaD 113° 116 || “do Gen. 1st g., 68, 1938...A&0| 106 |...000 
Litchf. Car. & West, iste. 63163 &J coegen 98 | lst Extension 6s, 1927...... | ee 113 || Cent.Wash’n, ist g 68.1938. W{&S | ----- sss00 
L. Miami—Renewal 58,1912..M&N; 114 (115 || Gen mort., 48, 1938.........M&8) ...--. 6644|; Consol. mort., 58, 1939...... J&D { 94 secese 
L Rock & Ft.8.—1st, 78, 1905..J&J § 994) 9919)! ist preferred debentures......... PAG cobece North. Pac. Ter. Co. —1st,68,'33.3 &J 109 10978 
Little R.& Mem. —1st,58,1937.M&8| 7312) 7449 2d pref. debentures............... 45 |..e...|\N. W. Nor. Car. 1st 6s, 1938..A&0} 102 [104 
Long Isiand—ist M..7s,1898.M&N| 118 |...... | Bt.L.& Cairo—4s, guar.,1931.J&J| 79 |.-.-- .| Norw’h &Wor,—1st M.,68.’97..M XS §112 [114% 
ist consol. 5s, 1931.........5 —J} --0..- 115%! 'Morg’ n’s La. &Tex. ,18t,68,19203 &J BEE. Isaneee \Oxdens™urg & L. Chomplain— | , 
Gen. M. 48, 1938. ----J&D)| ...-.. 94 || 1st mort., 78,1918 .......... &O| 127%!.c0...)| CONS.,68, 1920. .c0c--see veer A&Y'§ 103% 103%¢ 
N.Y. &R’yB’eh,! st g.58,1927. wen” 102 |...... Morris & Essex—1st, 78,1914 M&N/ 144 |...... | Income, 6s, 1920.. cask ee: ba 
24 mort. ine., 1927............ 35 | .-00-. 2d mort, 78, 1891............F&a| 105 |..... . Ohio I. & W.—1st pfd.5s,1938..Q-J| 100 !...... 
W.Y.& Man. Beach. 1st 78.’97 “iI eccces 10033), Cony. bonds, 7s, 1900........ ee erga | Ind, Bl. & W.—1st, pt.,78, 1900..| 1:5'4)..--es 
WN. Y. B. & M. B., let con. 58, 1935) ...... seere-|) General mort. , 78, 1901..... A&O}| 12:3g)...... ‘Ohio & Miss.—Cons. 7% fd.78,’98 J&J| 113 ] 
Brook. & Mon., 1st6s,1911.M&S! 110 |....-: '| Consol. mort.,78, 1915.... .. J&D| 138 (140 | Cons. mort., 7s, 1898....... J&J\ 123 (14 
Bilet 5a, 1911 ............... M&S) 104 |...... wow Lowell—6s, g.,’93.F&A/§106 107 | 2d consol. mort., 78, 1911...AQ@0) .---0+)-eecee 
2d, 58, 1938.....-.......<. &D)/ 103 (107 || 5g, 1900...........000-eee-0e- 107 (109 | 1st, -Bpringt. Di Div. 3 1% 1905. -M&N owes: [DAS 
Smith.& Pt.Jeff,16t.7s,1901M&8| 111 |...... Nash. Chat.&8.L.—1st,78,1913.J&2| 128 |i28%{ Ist gen., 58, 1932............ ---«2/100 
_ LI. City & Flu. Ist 68,1911.M&N| ......].....- | 2d mort., 68, 1901...... ..J&J| 109 |....../;Ohio River RR. ,- 58, 1936. T&D 100 |..s00e 
! ou’v.Ev.& St.L—1st,68,1926.A&9)§109 |1693g) Consolidated gold 58, 1928..A&0]| ...... % | Gen. gold, 5s, 1937.......... 91 | .-sn8 
= = & E. Div., 1st, 68,1921.J&J\§105 |105%4' Natchez Jack. & Col.—lst, 68,1912! ......|---.-. '|Ohio Southern—1st és, 1921...J&D)| 10749|10948 
iH. T. C.&C. 15° 6s,g.,1927.A&0|§100 |101 | New Haven & Derby —Con. 58,1918 SLO0s%s 105 2a income, 68,1 Rccneddnnduediintl elite 8 
Consol. 58, 1939.............. J&I\}------ 8944|.N. J. Junction, 1st, a 1986..F 102 |......|| Gen. M. 48, 1921............. 6744) 67% 
Louisv. & Nashv.—Cons. 1st, 78.’96| 11649... N. J. & N.Y.—1Lat, 68, 1910.. MAN tebe vaahe old Co en F@&A§113 [114 
Cecilian Br., 78, 1907.... ...M&S/ ...... ili!’ J.southern—1st, 68, 1499..5&I| ......).2scc|| 68, 1898......-..-00cececeen.- J&D\109 |110 
8. O. & Mobile. "1st 68, 1930.J&J| 117 |118 | N. O. & Gulf.—ist, 68, 1926..M&Nie 80 | 85 78 1804 clathions wccccecececcee-M&S/Q11O (110% 
do 24, 68, 1930....J&J| 110 |........N,O, & Northeast.—Prior 1.68.1915| --.. |---- 4498, 1904....... sunsennnectili A&O}§1L06 |1C8 
E. H. &N., 1st 68, 1919.....J&D} 113 115 | N'Y. & Can.—_£M. ,68,2.,1904.M&Nie115 {117 || 498, 1897...............0- .--J&D/$103 19/105 
Gen'l mort., 68, 1930........J&D) 115 |......).NY.C.& Hud.Riv.—Ext’'d 58. M&N! 10249|10253|| 48, 1938.......... ..<..---.--. J&I|§LO5 | 107 
éou'v.C.& Lex.—1st,78,'97 ..J&J/§112'9/11332/| 1st coup. 78, 1903.... .. e.---.S&J) 127 |128 B C.F. & N. B., 58, 1910 ..J&J|$113 |115 
@d mort., 78, 1907......... A&O/|§121 |122 | Debenture 5s, 1884 1904...M&S! ...... 111s N. Bedford RR., 7s, 1894 ..J&J|)103 [110 
Mem.& O. ,stl., "M. »78, Z., 190LJ&Die118 122 do 58, 1889 1904.. ‘Mas 110 jt1l |;Omaha&St. L.—Ist, 43, 1937..J&J| ......| 79 
M.&Clarkev. Bt 68,2, 1902 F&Ailell3 (116 do 4s, 1690-1905 .. J&D §...... 102 | Orange Belt—Ist M., — 1907..J&J| 65 80 
Pensacola Div. 7 st,6s,1920..M&8| 110 |...... Sterling mort., 68, g.,1903...J&Jiel21 (123 | Oreg.&Cal.—lst 58, 1927......déeJ|e102 [104 
&t. oe st, 68,1921. -M&§/ 117 |......||N.Y.Chic.& St.L.—1st 48,1937. A&O 93 | 94 | Oregon Riilway& Nav.— 
2d., 38,,1980.M&S} 68 |...... N. Y. & Greenw’d L.— 1st M. ine. 6s| 34 | 40 1st 6s, 1909....... neciaullll 10953'110 
Rash, & Dee., 1st * 1900...J&3| 116%/119 || 2d mortgage income, 68.......... 12 | 15 || Consol. mort. 58, 1925...... J&D § 95's) 9618 
isu. & No. Ala., ‘ - = 8,1903M&Niel12 (114 | N.Y.&Harlem—7s,coup.,1900.M&N| 125 {12614'| Collateral trust .s, 1919....M@&3|} 1064/1063 
Ten-forty 68. 1924.......... M&N} 104 |....../|N.Y. Lack.& W.—lst, s, 1YV2L.J&J| ...2..)/ 1324 Oregon& Transcont. 768, 1922M SN 124 | ..ccne 
50-year gold, Sel TOF oosans M&N| ......|1089|| 2nd, 5s, guar., 1923......... seceee(Li2 ||\Osw.&Rome—list M., 7s, 1915.M 105 |106 
Pensa. & Atl.—1st,6s,gu,’21.F&A! 103 |10949\N. Y. Lake Erie & Western— Ox. &Clark.—1st, p.& 1. gu. 68. MeN «+00 | 10249 
Col. tr., gold, 58, 1931.....M&N| 104142)1054s|! 1st M., ext. 7s, 1897........ N/ 117 |118 || Istinterest guar., 6s 1937..M&N'e104 108 
. Al. 8. f. 68, 1910....A&0} 105 |...... 24 mort. extended,5s,1919.M&S| 116 |120 | Panama—Sterl’g M., 7s. g.’97.A&Olel(2 |104 
8.&N. Al. Consol. 5s, 1936. -F&A ES 1048 3d M. extended, 4198, 1923..M&S} 109 |...... | Subsidy bonds, 6s, 191lu....M@N/| 125  |.--«0 
Nash.F.&8.1stgd. g. 58,1937.F&A| 102 |103 4th M., extended, 5s, 1920..A&0| ..... .| L174 \Penn. .RK.—Gen.M, 68,0.» ,1910.J&J| 119 |121 
L’sv.N.A.& Chic. T+ maaateests J&I) ..... [115 5th M., extended, 4s, 1928.J&D)/ ...... 103 Cons. M., 68, cp., 15@D,L5\elo9 {111 
Con. ort. 6s, 1916 ......... A&O} ...... 10444! 1st cons. M., 78, g.,1920..... &8| 135 (138 Collateral trust, 419s, 1913..J&D| -e seer {Ll 
ind’ap. Div., 6s gold, 1911..F&A| 105 |...... 1st cons. fund coup.,7s,1920 M&S| 130 |...... Consol. 5s, cp.,1919.... .... MwaxS'e104 |106 
Lo'isv.N.O.&T ex. —1st,48,1934M&8 BO | -ccoo. Reorganizat’n 1st lien, 6s,1908 | 112 |..... -|| Equip. Tr. 4s, series A....... —F| 107 /|108 
2d mort., inc., 58, 1934...... M&S; 40 |...... Long | Dock mort., 738, 1893..J&D)| 10734|...-..|| Penn. Co., 8 coup., pps —J| 1071g|.---00 
St.L.&T.—1 st Gee. 1917.F&A)| 10315/1037, con. g., 68, 1935 ABO BE cecece Penn. Co. lst M., 4498, 1921,r.J&J| 114 [.--00 
Louisv. So.—Ist €8,g.1917...M.&8.| 86 | 879'| New 2dcons.6s, 1969 ....... 103 |!039|'Penn.& N.Y.Can.—1st. 78,’96.J&D} 129 |...... 
‘ Extension, 68.,.J0&J o coe;! 89 Collateral Tr. 68,1 1922.77. MEN nec ee|-eesee|| L8t MOFt., 78, 1906. .00- o-eeeVGD pevcee 
Wanhat. El., < orsol. 48, 1990.A&0'5...... 96 unded counoa 58, 1969...,J&D| 90°"| 93 || & RR. consol. "48,1939......-A&0] 104 [....00 
pty fe —1st, 68, 1908..5&3| 113%)...... Gold iacome bonds, 68, 1977 ....e 70 | 75 ||Penn. & N. W.—58, 1930.......J&d| -..-.6 soso 
itt an casemenacndin -M&N/ 107%/10833)|N.Y. & L. Br’ch—'st, Bs, 1931. 330 aienani wecee,||Pa. P. & Bost. —1st, 6s, 1939..J&J| 109 |109% 
_N.Y.Elevated.— st, 78, 1906.J&J| 113 1113%||N. ¥.N. B. & Vist r. 48,1903.J 105 |......!! pens.& Atlantic—1st.63,1921.FaA_ ......'.---00 




















* Prices nominal; no late transactions. § Purchaser also pays accrued interest. eln London. Coupon off. t In Amsterdam.{ Io Frankfort, Ger, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnvep. 
Vor Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. BONDS. | Bid. | Ask. 
Peo. Dec. & Ev.—I1st, 68, 1920.J&J;}.103 |...... St. Paul Minn. & Man.--(Cont’d.)— West.N.Y.&Penn—1st.58,1937J&J| 98%! 99% 
2d mortgage, 5s, 1926. ...... M&N| ...--. 72 East’n, Minn.,1st,g. ere ty A&O! 10014)..... 2d m., 38 g.—5s ac. .-A&O} 37 | 38 
Evansville Div. 1st 68.1920.M&S/ 10349/105 | st.P.&No.Pac.—Gen.6s.1 -F&A| 125's}.... . Warren & Frank., lst,78,96F&A| 110 |...... 
Weoria & Eastern—Cons. 4s. 1940.| 824s) 83 || san Ant.& A. Pass. lst, 63,1916 J&J} 70%! 76 ||W’n No.Car’lina—Con. 68,1914.J&J| 97 |101 
{ncome > as, BOBO... cobcicddccberce: 3149} 3219 ist. GE Pe rcdi ccecced soness &J; 72 | 74 || West’nPenn.—1st M., 6s,’93..A&O0) ......)..... . 
#e0.& Pekin Ur. ~ist.60,1981. F) 11249)...... San F.& N.P.—1st,58,g.,1919...J&J|_-----. 100 Pitts. Br., 1st M., 68, ’96.....J&J| 108 |-.-725 
2d mort.. 4498, 1921........ N| _67 |...... and Mansf.& N.—1s 78,1909 §117 /|120 Gold 4s, 1928...............«. &Dlet00 /1 
Perkiomen—lst an 58,1918 Q—J;} 102%4)...... Sav. Fl. & W.—I1st, 6s, 1 §110 {112 || Wheeling & L. Erie—1st.5s,...1926) 1079|...... 
2d series 58, 1918.... ...... .—Jie 99 (102 At. & Gulf, con. 78, 1897 ....J&J| 110 |112 Wheel. Div., 1st, 5s, EOSS :.. DAI evcse-|101 
Petersburg —Class A, 58, 1926.J&J| 104 |...... 80. Ga. & Fla.—1st, 78,1899.M&N| 115 |......|| Extens. and Imp. 5s, 1930..F&Ale 98 |100 
Class B, 68, 1926.........-.. A&O! 109 |...... 2d, 78,1899.... .........- M&N| 110 |114 || Wilm. Col. & Aug., 6s, 1910 . TaD 127%) ...<ce 
.& E.-Gen.guar.,68,g.20.3&J|\e128_ |130_ ||\sciot.V.&N.E.-1st,g.,48,1989.M&N| 80%¢| 82 || Wilm. & No.—1st, 3s, 1907-27.J&D| -----. 105 
General 58, 1920............ &O} 113%/114%9)| seaboard & Roan.—6s, 1916..F&A| ...-..]-. ----|| Wilm. & Weldon—7s, g., 1896..J&J| .----- 117 
General 48, 1920.... ........ &O| 10044/100%)|| 5s, coup., 1926............... T&JI| ..200.|---.-- Oy BO ecnscadeccas concdsanct J&J} 10914/11014g 
Sunb. & Erie—1st, 7s, 1897.. Ad EO] wcwoes | ewccee Seat.L.8. & E. —lst,gold,6s,’31.F&A/|§103 (104 || Winona&S.W.—1st,63,¢.,1928.A&0| ..---.|..... e 
Phila. & Read’g—Ist, 6s, 1910.J&J| 120 |...... Sham. Sun.& Lew.—1st, 5s,,12M&N| ....-.|------ Wiscon. Cent.Co.—1st,581937.J &S 9719 
BG, 76,1893. ..cccccce. A&O} 111 |...... Sham. V.& Potts.—7s, cou. 19O1LJ&J| --.---|..---- Incomes, non-cum., 58, 1937....:| soccee 581g 
Consol. M.,78, 1611, Teg. &op.J&D} 129 |13014!|\3henan. Val.—1st, 7s, Tr. rec.J&J| 1254|..-...||Wore. Nash. & R.—58, 93-95. Var. 8103 105 
Consol. mort., 6s, 1911-.-..... ‘ ebe124 [126 General M., 68,1921 Tr. rec.A&O| 53 0 Nash. & Roch., guar..58,’94.A&0/|9103 [104 
Improvement akin 97. A&O}e104 |106 Incomes, 68, 1923......-. ..ce-oe-| --e0es ..--:||MEISCELLANE@OUS BONDS. 
Cons. 58, Ist series, 1922....M&N;| 1007,)...... Shreve. & Hous.—l1st, 6s, gu., 1914| ....-.. 6 Amer. Bell Teleph’e—7s, 1898 F&A! 111%/112 
Deferred income 6s..............- 13 | .1549|| Sodus Bay& Be.~-208,5a9. 519243 &J| .---..|110 ||Am.WaterW’sCo. —let 68,1907.J&J| -----.]....- . 
New gen. mort., 4s, 1958.... sa2 83_ | 838//8o. Cen. (N.Y.)—Consol. mort., 58..| 35 | 45 1st con. gold 5s, 1907........ ci aoaee 
lat pref. inc., 58, gold, 1958... 727%| 73 |\So. Carolina—1st M.,68,1920..A&O'r100%9|101 || Amer. Saeseeahiy 4a, 1896...A&0} ...... 107 
24 pref. inc., 5s, gold, 1938...F 55 | 56 2a mort., 68, 1931............ J&J| 30 | 64 ||Boston & Montana—7s, 1898..J&J|§10244/103 
3d pref. inc., 58, gold, 1958....F 4315) 44% Income 68, 1931 RE eS PE FS Oe 11 12 ||Boston United Gas—5s,1939..J&J} 93 94 
$d pref., inc., 58, convertible...F) 45 |...... So. Pac.,Ariz.—1st,68,1909-10.J&J| 105 |.....- DE, BO vce cn cecaus sansses J&J\§ 814s) 82 
iPaila. Wil. & Balt. —6s, 1892..A&0 1004/1011 |\8o Pac. Cal. --18t,68,g., 1905-12 A&O| 11544) 115% CahabaC’l Min.—1st g.78,1907.J&J| 1064}...... 
» Minseseat'sbdbebetedees A&O)§1190 |1LIL Ist con. g, 58, 1933.......... A&O} 101 }...... Ches. & Del.Can.—18t 58,1916.J&J| --.--- 761g 
ih, TD occshicihheadsendedin J&D|§107 (108 |\So. Pac. Branch—6s, 1937....A&0} 11139}...... Ches. & Ohio Canal—6s........ P< ee, Soe Bae 
Trust certs. 48, 1922........ M&N} 100 |...... So. Pac. Coast—1st gu., g., 48, 1937| ..-.--|---- - ||Chic. Gas L. & C. 8 58, 3937- .J&I| 90 | 92%g 
Pied. & Cumb.—ist, 58, 1911.F&A! 10249)...... So. Pac.. N. M.—l1st, 68, 1911 .J&J)| 105 |...... Colorado Coal & I—6s, 1 F&A| 10545|106 
Pine Creek 68, 1932.......... J&D) -.---.-|------ —— — &N.—Ilst 68,g.,1939.J&J|§i00 |....-- Col &Hock.C'1l& Un—g. 68, a1917. Dine Bee ivcccce 
-Pittab.C.& St. L:—1st, 78.1900.F&A} 120 |...... Sul.—1st 6s, 1899.. .J&J3|§108 {110 ||Comst’k Tun.—Ist in. 48,1919. M&N| 25 28 
‘tab. Cl & Tol. i 68, 1922.A&Ojel13 {115 St tat. tral, z. Tr. — ,1913.A&0/} 115 {118 ||Consol. Gas, o—_ —6s, 1910...J&J| 114 |115 
Pittab s&Con’llsv.- — lst tM.78,’98.J3.&J| ----- 11519|| 2d mort. guar. 5s, g., 1926...J&J| 100 |105 Consol. 58, 1939..........-.-- J&J| 10044}.....2 
terling cons. M & 8 J&J\e130 |132 |igsteuben. & Ind., lst 58, 1914..Jé&J| 105 |.....- Consolid. Coal—Conv. 68,1897.J&J| 104%9]...... 
ittab.Ft.W. & C. Ast, 8,1912 vor 141 |...... Sanb.Haz.&W-B.—1st,58,1928M4&N| .....-|102% eesn rant. Co.—1sts,4s..1910| 99 | 99%g 
2d mort., 78, 1912..........- r) 140 sees 2a mort., 68, 1938, reg..... M&N| ....-. $89||Eq.G’e&F.,Chic—Istg. 68,1905. J&IJ; ------ 98. 
8d mort., 78,1912...... adedia 36 |139 |/sanb. & Lewistown, 78, 1896..J3&J| 113%|...... Hackons kWat. alas. Ha.1 9268.5 oye 10149} ...... 
#Pittab. Junc. 1st 6s, 1922...... J&J' 119 |121 ||susp. B. & Erie Junc.—1st 7s, 1900/§111 |...-.. Henderson Bridge—6e, 1931..M&S} 110%9}...... 
Pittsb. & Lake E.—2d,58,1928 A&O,§100 |.....- Syr.Bing.&N.Y¥.—consol.7s8,’06A&0} 131 |...-.. Iron Steamboat Co.— 6s. 1901. 5 ay 80 1 
Pittsb. McK.& Y.—1st »68, 1932. J&J} 112 |.....-|/SyracuseSt. R’y.—1st, 59,1920. J&J|§------ 100 || Laclede Gas, St. L.—5s,1919..Q—F| ......| 8444 
Witts.Pain.&F.—1st,g.,é8,1916J&J| 97% 9713/\Terre H. & Ind.—1st, 78, 1893 A&O| 10744)...-.. Lehigh C.&Nav.—M. 4198,1914. J) cocces 1098 
Pittsb. & West.—1st, 4s, 1917.J&J| 79%) 80%8|| Consol. mort., 5s, 1925....... J&J| 104 |...... | gh SSSR peeaae —Fi 113. f.cccco 
Pi Y. & Ash. emp mt MN] «.-.<./|---00- Terre H. & Log’ pt. _1st,gu., 6s,J&J;| 100 |...... Consvan. 8 _ = 
Ashtabula & Pitts.—1st 6s, 1908. BAG [eccccce lst and 2d, 6s, 1913.......... &J; 100 |....-. Mort. 6s, 1897.. che | cuneces J&J| 112%/113 
; rods pee iy iene pig -A9O0OT&I|§116 (117 || Tex. Cent. — lets. fd.,78,1909M&N| 4719) 50 Consol. mort. 78,1 a) Cree J.&D)| 1284s/.....6 
Port 1st, 6s, So 106 /|108 lst meet Bi dkckaboes 474s) 50 Greenwood Tr. 7 —— ...F.&A| 103 |108 
Income mort., 6B, 1899 ...... J&J| 106 |...... Texas & New Orleans—lst, 7B8.F&A| ..00--|-c0e-- Gen. mort. 4is3, 1 “et Q—F| ....--{103 
Ports.Gt. F. & Con.—41g8, 1937.J&D| 105 |1051s|| Sabine Div., lst, 6s, 1912...M&S| 10619|...... Man. Beach Imp.— mr 73. 1909 M&S} .....-] ~<—<——— 
Pres. & Ariz. c. —Il1st g.68,1916.J&J| ...... 95 ex. & P.—East.D. 1st 68,1905.M&8| 1082|....-..||Mut. Un. Tel —Skg.fd. 68,1911.M&N| 102 |104 
2d inc. 6s, 1916.............- J eseees| 40 Tat gold, 58, 2000...... oe----J&D! 9244) 93 || Nat.St’rchMl.Co.-1st,g.68,’'20.M&N} ..... Stécccce 
Prov. & Worces.—1st 68,1897.A&0 $112 (113 2d - inc., 58, 2000 ........ Mch| 41%| 4153 |New Eng. Telephone, 68,1899.A&0) ..-.--|. eeo-e 
Raleigh & Gastou—8s, 1898...J&J| 115 |...... Third Avenue lst 5s, 1937.....J&J| --.--. 113 ||New Eng. Terminal, 5s, 3908. F&A\§104 [104% 
Sen. .&8’ toga—1st 78,1921 cou.M&N| 14719/149 ||Tol. A. A.& Cad. —Ist 68,1917. M&S| .....- 0519||New Orleans Pac.—I-and grants. iol. me 1 
ch.& Dan.—Gen.m., 68, 1915J&J| 116 |.....-}| Tol. A. A.&Gr. T.— 921.J&J| 1089/1098 | Northw’n Telegraph—7s,1 904. J&J| 105 |....28 
Mebenture, 6s, | papemepipes A&O| 10419/105_ Ney A. A.&M.P. “ist (63,1916. Mas sapookihebesd Ocean 8S. Co.—1st 6s, 1892, , guar: 100 2 
Oon. mort. gold, _ 1936.. “A&O| 924| 9273 | Tol.A.Ar.&N.M.—1st,6s,1924.M&N| 1041¢|10434 Oregon Imp. Co.—1st 63,1910.J&D} 103%2| 103% 
Equip. M. s. f. 5s, 1909...... M&S| 88 |.....- Tol. & Ohio Cent.—1st, 58, gu.1935/ 10834/109 | Consol. 58, 1939....... weeee-A&O| 93 | 96 
iRich. Fr. ‘&P.—Cons. igs, 1940. A0 §100 |...... Tol. & O. C. Ext.—1st, 5s, g.,1938.| 90 | 96 ||Penn. Canal—6s, 1910......... J&I| 59%)...... 
Bich. & Petersb., 6s, 1915....M@N)| ...-..|------ Marietta Min., 1st, 6s,  '1915.. 1061/1039 | Penn. Steel—1st 5s, 1917..... M&N/| 105 |...... 
Rich. York R. & Ches., lst Be, 11 1804 106 /|110 Tol. Feorla&W. —1st,48,1917....J&3| 78 | 789 People’ 8G. &C. Ch -1st,6, g."04.M&N] ......{..... 
2a mort., 68, 1900.... ...... 102 (105 L. &K.C., 1st ,68,191 6...3&D cepbe ° » ae J& 97 98 
Rich. & West Pt, Ter., és, is07 FEA 101 (102 Ueited Co’s N.J —Gen. 68,1908.M&S/| 127 .......! me Co. =. skg.fd.63,1s98.J&D)| ....-- 102 
Gon. col. trust, lst, 58, 1914.M&8| 7753) 77% do gen. 48, 1923..... F&A|§107 |...... | Po'k’psie Bridge—Il1st 68,1936. F&A! ...... 88 
“Rio Grande West., 1st 48,1939.J&J| 7444) 75 do gen. 4s, 1929..... M&S,$t08 |109%/|Sst.L.B’dge&Tun.—1st7s,1923.A&0\e135 [140 
Rome & Carrollt.—1st, 68, g.,1916| 90 |...... sterling do 6s, 1894..... M&S\el06 {108 |\Susq. Coal—G6s, 1911................] -+0---]- cocce 
RomeWat’n&O0.—S.F. 78,1891. J&D, 103%4)1034s do 68,1901..... M&S el22 (124 /||Tenn. Coal Iron & R.— 
2d mort., 78, 1892............0&J) ---.-- cee on Pacitic—1st, 6s, g, 1896.J&J| 109%)...... Tenn. div. lst 6s, 1917...... A&O| 97 | 98% 
Consol., extended 52, 1922. A&O} 109 (10974!) Ist, 6s, 1897............... .--J&J| 11159)...... Bir. div. 1st con. 68, 1917....J&J| 9748) 98% 
BRatlana—lst M., 68, perenne 1124/113 RRs Gi, Bee wcwccéccvenmmeoes J&J} 1127113 W’n Un.—Deb. 7s, A gents 114 |..... + 
Equipment, 2d 5s, 1898.....Fé:A|§LOL |101%4|| 1st, 6s, 1899...............0.. T&J! 114%!...... Deben. 78, 1884-1900....... M&N| 112 |...... 
St Jo. & Gr. Isl’d— yet és: i938. Bee. leanne k. F., 88, 18938.. ...... ... &S8} 11349)...-... Collat. trust cur. 52, 193%... S&S 99 110014 
mort., incomes, 58, 1925......| ...... 50 Om. Bridge, ae 8s, 1868 »’ 96. snc ell2 118 || Whiteb’tFuel—Gen.s. 2. 6s, 19085 &I' Sicce-}suseee 
aperticat Se te se vitae wpb 09) Sener Be eda! ABE i 
; $ —I18 8, vee seses ater ust, 5a- od Bo gem -* te ST ‘ . p . ' 
Sad miort., pref., 74, 1804..... Vari 109 |i" || Co! atorel trust a4eriSia ieee]. -..| Bs" |) STOCKS-RAMLROAD. Far 
L2e Income, 7, 1S meetin MAN 106 seeeee)) Kans. eae. lst, a 1895....F&A| 112 |...... 4\la. Gt. South.— A., 6s, pref.,.210/e 10 10% 
Div. bonds, 1894 ........ weno eens - 52 | 56 1st M., 68, 1896.....J&D| 110%/111 Dip iis ottnconecmmmens 10je 4%) 5 
Bellov.&8.{l.,1st,8.F.88,,96.A&0| 114 |...... do Den. ext’ 68,1899.M&N! 124 |......|/Ala, . 0. & Pac., &¢., A, pref.£10je 24; 2 
/Bellev.& Car., lst 6s, 1923..J&D El SRS do istcons. M. ,68,1919 M&N a do B, def.. 210le Ig 1 
*Ch.St. L. & Pad. eas 5s, 1917...) 1OL |...... Cen. Br. U.P—A.&P. P.6s "93 M&N!/ 108 |..... ° emeW & Vicksburg.............. | 2 
r8t. L. Scuth., 1st, 48, 1931..M&S| 83 |...... Fund. cou on 78, 1895 ... M&N i, Sal Albany & Susqueh., Guar., 7...100] 171 |...... 
inéomé f¢,1931 ..M&S) 50 |...... Atch.Col. & P.,1st,68,1905Q.—F) 9612]...... Atchison Topeka & Santa Fe..100| 4573| 46 
__ Carb. esha -» .8t ¢.48, 192?. Ge BO ‘1 cccces At.J.Co.& ee 1905.Q,—F| 94 | 95 || Atlanta & Charlotte Air Line ..100| 97 |100 
Bt. L.Ark.& Tex. Ist Trust ‘Receipts| 91%) 9L% U.P. ta C., 1st.g.,5818A&0| 9819}...... Atlanta & West Point...... .... 100/ 107 /110 
Zd m., 68, 1936, allass’ts,’d. F&A} 2749) 2819)| Oregon Short-L. & U. N. Consol..| 94 9415 | Atlantic & Pacific.......... .... 100 8 q 
Ast 4s, cores. when feeued seasen 74%) 754 Collat. Trust 5s, 1919..... &S y. 94 | 96 || augusta & Savannah, leased...109| 143 /144 
«aa penmie ——mptien twee 44 46 Oregon Short-L., 68. 1922 .. F&A} 114%/115 Baltimore & Ohio. .............. 100} 102 (106 
‘BE. L. ironMt. 680. =ist ».78,’92.F&A te 106 Utah 8o., yg . 78, 1909...... Wace ous do lst pref.,6....100} 129 |...... 
d meet. oa g. ae Hoge M&M lis “gee ac i a ( S Be) a Se do bones BOG cctioce 18 
Ark. Br. |. gr., ,’95.J&D 10619 i Utah & Nor.—1st M.7s,1908.J&J} 111 |...... Belleville & So. Ill., pref....... 100} 120  |...ecc 
Cairo & Ful., 1st, ai e ‘tan. 91. Jé5 peed 100% " * pee & 3/4 1COR)...... Boston & Albany...............- 00, 224%/225% 
Vairo Ark. & ae at 278,28. 97.3 l eweee- Utica & BV’k R.—Mort., 78, °91.J&J|§100 |...... Boston & Lowell..............- ‘ QO} 17539/176 
Gen. con. r’y &l.g 13831 A KO 94 Consol. 4s, g, 1922... &J| 99%4|101% | Boston & Maine......... 207 14|207 %& 
| 8t.L.&8.Fr. «bd 6s, oC A,1906.M&N| 11449)...... ——_ of Ohio—Con. 6s, 1921.M&S| ...... 04%)| Boston & N. Y. a pref..100 306 jica-e e 
24 M., 6s, class B, 1906..... M&N| 114%/115 V Mass.—Guar. 58, 1903.M&N/|§:07 /|10719|| Boston & Providence........... 100} 259 /|260 
2d M., €8, Glass G, 1906....M&N| 1149/115 || Vicksb. Sh. & Pac. —Prior lien, 6s. .'e107 |109 || Boston my a Beach & Lynn..100} 175 (|185 
Ast m. Mo. & W. 6s, 1919 ...F&Alel110 (120 || Va. Midl’d.-—1stser., 6s, 1906. M&S “116 enenes Brooklyn Elevated............-. 100; 33 40 
€yuipmeat 7s. SR, occans J&D| 10149|....../| 2a series, 6s, i oe &8)| .--..- 11749|| Butfalo Rochester & Pittab..... 100; 35 | 37 
‘General mort.. 68, 1931...... J&J} Lil |...... 3d series, 6s, 1916 .......... M&S| 1104y}...... RE ie alan telat 100} 7719 
General mort., 5s, 1931......J&J}| 100 |..... 4th series, 3-4-5s, 1921...... &§| -..--. 87 Burlington c. 7 eens North..100; 25 |{ 35 
lat trust, g., 58, ain nite A&O} .90 |...... 5th series, 58, 1926.......... M&S; 102%/103 /||California Pacitic............... 100; 12%/| 15 
Kan. C. wow., 1st,68,%.,1916..3&3| 90 | 93 General 5s, 1936............ &N| 85%s| 85%)/|California aonthers pt ets rereee 100} ...... osnene 
¥t.8.& V.B. Bd.,1st,68, 1910.A&O do guaranteed, stamped....| 87 3 Camden & Atlantic. ...........0. SOle 15. feccoce 
‘Bi.L.K.&So. W. “1st om 1916M&S}{108%/...... Wabash - 1st gold 5s, 1939. MON 101%/}1017, do | Saeeet 50is 33 |...... 
‘Kansas Mid.—Ist, 4s, 1937.J&D)/ ......)...... 2d gold 5s, 1939............. 1 212 te £8 Southern....... bacecees 100} 56%; 57 
.8t. Louis Salem & pre tole 58.\t* 973g)...... eb. mort., series A, 1939. ‘38s sadncrtlisbdndins Canadian Pacific................ 100} 81%) 82% 
St. L. W. & W., Dance PE letsnes Deb. mort., series B, 1939...J&J| 48 | 49%9|\Catawissa.........--.------------ SUis 11 12 
@t.L.Vand.&T.H.—1stM.,73,’97.J&J| ...... 13 St.L.K.C. &N. (r.est. & R.) 78. MGB) ccccee| cece do BED BEG iccdenseccades 50\s 58%) 58% 
24 mort., 78, 1898.... ..- “ Te laeees do St. Cha’s Bridge 6s, 1908! ...... 10 GROOT dnccicutdeaanas 50ls 56 | 56% 
@d, 7s, guar., i898. ........ L&N;} 110 |....4. do No. Mo., Ist, 1895...J&J 113 /|113%4)|\Cedar Falls & Minnesota....... 100 314g} 5 
Bt. P. & Duluth—ist, 58,1931.F&A| 112 |...... Warren (N.J.)—2d, 78, 1900 ..A&O) .....-|...... Central of Georgia....... ee 124 |126 
2d mort., 58, 1917........... A&O| 104 |106 || West Chester—Con. 7s, 1891. "A&O| 10349|.....- husetts ......... 100; 19%/ 20% 
eT & Man.—1st 78,1909 J&J} 111 |...... W. Jersey & At. lst M. ,681910M&8 4 or pref...100) 41 41% 
okay TP Sccaenssesecesber A&O} 11749) ...... West Jersey —l1at, 68, 1896..... J&J| 108 |...... Central of Kew Jersey........ )}} 1244/12 
ay est. 68. 1910 -....-..-M ee lst mort., 78, g Sbeeseniose A&O} ...... 126 /||\Central Ohio........... ° é cestne| SO 
ket iceek 68, 1933 ......... J&J| 118%!)...... West Shore—Guar. 48, 2361...J&J| 104 |104, do beitiniesedecei aa 62 
Mist consol., Solesed to 4% ..J&J| 100%) ...... WestVa.C.&Pitts.—1st,6s, 1911J4&J| 108 |10824||Central Pacific...... 1 3319; 34% 
Montana Ext., lat, 48, 1937. J&D! ......| 91%4|| West Va.& °itts.—1stis, 1990. A&Oje*105 |106 |\Central of So. wre gsmoces 57. | -<coce 
wMinn’s U’n, lst, 68, 1922 ....J&J| ......|.:....||West’n Ala.—2d, 88, guar.’90.A&O| 100 |...... Charlotte Col. & Aug........... 100} 20 | 25 
Meatana Cent. —1at, 68,1937J&J' 11 120 West.Maryl’d—3d en.,68,1900.J3&J! ...... 120 ‘Chesap’ke & Ohio, Vot. Tr.cert.100| 24 2414 























* Price nominal, 4 P"rchaser also pays accrued interest. ¢In Lepdon § Couponoff. ¢ Price per share. t Ia Amsterdam. 
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78 THE CHRONICLE. [Vor LI. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvrep. 
For Explanations See Notes at Head of First Page of Quotations. 
RaILRoOAD Stocks. | Bid. | Ask.|; RalLROAD STOCKS. | Bid. | Ask. MISCEL. STOCKS. | Bid. | Ask.|; MIsoEL. Stocks. | Bid. | Ask. 
Ches.&Ohio, 1st pf.100| 6534) 65%/|Massawippi.......100) 112 {115 ||Onion Pacific.... .100) 63%/ 63%s/iIN.W. & BE°KLYN 
do 2d p ref.100) 4519) 45%/||Memph.& Charl....25| 60 |...... Un. Pac. Den. &G.100} 35 | 36 HORSE RRS, 
Cheshire, pre )} 10834/1084¢/| Mexican Central..100| 27 | 2749||Utica & Black Riv.100/ 140 /|150 (See Local Securities tn 
Chicago & Alton 130 (132 || Mexican “_. aes rec.} -..--.| 6 |/Vt.d& Mass.,l’sed,6.100) 140 (141 CHRONICLE each w’k, 
do pref on<---|seeee-|| Michigan Cent.... 97 | 98 Virginia Midlan d..100} 53%/ 56 third of month)| 
Chic.& At.,Ben.Tr.rec.} 1319] 14%// Mil. Lake 8. a We 100} 93%4| 9419)//Wabash RR.......100; 1249] 13 
Chic. Bur. & Nor, 106| 40 |...... do ref.100| 1103/1113 do pref. 2649| 26%|| TELEGRAPH. 
Chic. Bur. & Quin.100) 10643|107 Milwaukee & Nor.) 100; 60 |...... Warr’n(N.J.),1’8’d,7.50 ---+-+|-e0e--||American District.100/ ..... | 33 
Chic. & East. 11...100) 45 | 45%)| Mine Hill &8.H....50) 6849/......//West En‘ (Bost.)...50)sx95 | 9514/|/Amer. Tel.& Cable.100) 83%! 85 
ref.100| 93 | 94%!|/ Winneap. & St. L..10 6 7 do. pref. (Bos.) 50js 84%) 85 t. & So. Am. Cable} _..... 160 
Chic. Mil. & St. P.100) 7344) 73% ao f...100} 14 7 ||West Jersey........50|8 61 |......||Commer'l Cable Col00! 101 105 
do pref..100} 118 (|1184s||Mo.Kan.&T.,3dass.pd| 19%) 2019/| West Jersey & Atl...50/8...... 42 |\Franklin........... 25 | 33 
Chic. & Nortbw’n.100} 11149/112 Pfd. certs. W.{..100} 28 9 || Western land 13 | 14 ||Gold & Stock.....100| 98 |...... 
do pref., 7.100) 144 (145%, uri Pacific...100| 7353) 735 ||West. N. Y.& Penn. seers 10%) 11 |!/Mexican.... ...... 00) 200 
Chic. R. I. & Pac..100} 90 0% || Mobile & Ohio.....100} 20 | 21 ||Wheel. & L.E.....100] 38% | 39%s|(Northwest, guar....50| 85 |...... 
Chic. 8t. L. & P....1 154g) 17%9/|Morgan’s La.&Tex.100) ...---|------ do pref.100| 767%| 7749||Pacific & Atlantic....; 58 | 65 
do ref.10u; 44 | 48 ||Morris & E’x, gu.,7.50/ .----.|- ---«-|| Wil. Columbia & A. or 108 |..ec.. || Postal Tel. Cable......; 35 |...... 
C.8t.P.M.&0.,com100} 32%) 33 || Nashv.Chat.& 8t.L.25| 101%)105 ||Wilmington & Nor..50} ....-- -e«---||South’n & Atlantic.25) 80 |...... 
do ref.100| 9249/100 || Nashua & Lowell..100) 200 |205 || Wilm. & Weldon, 7. ioo ESO | .cvcce estern Union....100} 8414) 841, 
Chic. & West Mich.100}; 43 | 44 cooeeting bd bes 8 5544; 56 Divid’nd ye er 100 {116 TELEPHONE. 

. Ham. & Day.100} 1071/09 || New Jersey & N.Y.100) ......|------|| Wisconsin Cent,Col00; 28 | 284 can Bell..... 100| 22819/229 
Cinc.N.O.& T.Pac.100} 78's! 794s do pref..100} ......|---..- do © Pref.100} 60 | 62 |jErie........ ....... 100} 49%] 50 
Cin. Sand. & Clev. 50/s 29 0 ||New London Nor..100| 150 |154 ||/Wor.Nash.& Roch.100|x122 /|125 edoon River..... 1460; 35 | 42 

do pref. 50/8 5849; 60 |/N.Y.Cent.& H.Riv.100| 108 |108% Mexican ..... ...... 10} 1°00¢.|/1°05e 
Cin. & Springteld. 50 1 seeeer W.Y.Ch.&8t.L.new100 164 17 CANALS. N. Y. & New Jersey. “| seeee**lese ece 
Clevel. Ak. & Col.100|f 3S%9)....../| do 1st pref.100} 71%) 72'4||(See Miscel. and R& ®s.) New England.....100) 54 55 — 
Cleve. & Canton..100 8 cccece do 2d pref.100| 3874) 394/\COAL & MENING Tropical.............10) 1°256.|1'500 
do pref.100} 261/...... SN. Y. & Harlem ....50) 270 | .-... STOCKS, N.Y. TRUSTs., 
Clev. C. C. & 8t.L.100| 74%) 75%/|| N.¥.Lack.& West... ----|- »---|/American Coal Co..25) ......|---+-- (See Miscellaneous.) 
do pref. lvd 995 100 W.Y.L.Erie& West.100| 257g} 2648)|\Cahaba Coal ....100} ......|.-... e| TRUsT COS 
Cl. & Pitt.,guar.,7. 50) 156 |...... do Pref.100| 65 |.-««--. Cameron Ir.& Coal!00 1 4 |Am. Loan & Trust. +e 110 /115 
Col. & Green. ea. 100; 33 | 3 8.Y.&N.England.100} 5048) 51%4||Colorado Coal & [.100| 51 | 51% /Atlantic........... fr 
Col. H, Val. & T ol. 100 297% 204, do Pr ef. 100 121% eae Colorado Fuel eeeee 100 eeeeeel | ee eeere Brook] Trust ee “100 420 eeeaeee 
Col. Spring. & Cin. 50} 20 | 22 ||8.¥.N H.& Hartf.1G0| 262 |265 ||Col. & Hock.C.&I.100| 32%; 33  ||Central............ 1300 |...... 
CoL& Xen.,guar.,8 50} <---«-/......|/|N.¥.&North.,com.100) ......|----. Consol.Coalof Md.100} 25 | 2742 Continental - sacge: oO) coves o | -coece 
Con. & Montreal— arncce|-coee do pref.100} ...... 2914||Homestake Min’g.100| 1049| 114s||Farmers’ Loan & Tr.25| 710 |...... 
Cl.1I.(B.C.&M. pf.100 140 (145 W.Y. Ont. & West..100) 19538; 1% |Illinois Coal & Coke..| ....-.|----.. Franklin.... ...... 100] 212 |...cce 
Ciass IV. (Cunc.)100| 164 [155 ||N. Y¥. Phil. & Norf.100} ......|------ Lehigh & Wilkesb.Coal) ...... soedect El :eaccee cous 100; 205 
Con.&Ports.,gu.,7 104| 140 {150 || N.Y. Prov. & Bost.100) 232 (233 |'Marshail Con.Coal.100 2 ings County-.... |, aw or 
Conn. & Passump.300| 11842|119 || §.¥.8usq.& West’n100 7 8%4|\Maryland Coal....100| 13 15 ||Knickerbocker ....100|] 160 |167l¢ 
Connecticut Riverl00| 225 (226 do  Pref.100} 33 | 3349'|Minn. [von Co..... 100} 8549) 8810'|Long Island... .. 100} 180 | ..coss 
Cons. of Vt., pref 100| 42 | 44 ||N. News &Miss.Val.Co} 16 | 18 |New Central Coal.100' 10 | 12 ||Manhattan.... ..... 30; 130 |...... 
Current River..... 100| «s---| 30 || Norf.& West,,com.100| 20%| 2319/|N.Y.& Perry C. & 1.100; ......|..--+- Mercantile. ......... 100; 265 (280 
Day. & Mich., gu.. 50) _76%)| 79 do pref.100| 61 | 61%)|Ontario Sil. Min’g.100| 444s} 45 ||Metropolitan, .. --100 eee 
do pf.,gu.,8.50| 177+s|180 || Mo. Pennsylvania..50| 38419} 85 ||Pennsylvania Coal.50) 2380 |300 |/Nassau............ 153/160 
Del. & Bound Br’ki00| 172 |172%9|| Northern Central...50/s......| 72 ||Quicksilver Min’g.100| 7 8 ||N. Y. Life & Trust. 100 FOO licence 
Delaware & Hud..1ucG| 169 _ |..-..- Northeastern ....... DU] .o0.-. Jooseee do pref.100| 39 40 |iN.Y. Security & Tr.i00; 185 |..... ° 
Del, Lack. & West. 50} 14858/148%9/| Yorth’n N. Hamp.100) 140%|142  |/Tenn.Coal&IronCol00} 50 | 51 || Peoples’ +Brookiyaioo ables rte oe 
Del. & New Eng...100} 11. | 1249||North’n Pac.,com.10Q@, 33 | 36 o pref.100} ..... p] oeoseDcosescsscoctecs 100} 180 |190 
Deny. & Rio Gr....100| 1812) 194s do Pref.100| 82%4| 82+9||Whitebr’st FuelCo.100)} ......|. sndne Eve beseccciecee 725 | .ccoce 
do ref. 100| 5534) 552|)Norw-& Worcester.luv| 180 (1381 United a ——— 100} 825 | ..cuce 
Des M. & Ft. D’ge 100; .7 | 8 Od. & & L.Champ.100| 8 9 ELECTRIC Was mpemers See Nissce 
do preft.ioc| 20 | 30 ||Ohio & Muss...... -100} 2449) 254 IGHT, &c. WISOLLANEOUS 
Det. Bay City’ ee DBOOE oc ccnclcoesés f.100} 85 | 95 mene, i adesins 100} 75 | 90 STOCKS, 
Det. Hills. & 8. W.100| ------|------ Onio + A. snene 100} 22 23 44||Brush Elec. Light.. 50} 40 50 ||Adams Express...100) 150 /|155 
Det. Lan. & North.100) ------ 2¢ ||Old Colony........ 100] 173%|174 |\Brush Illuminat t’g 100 35 | 45 ||Amer. Bank Note Co..| 41 | 43 
do prei.100| 35 | 40 ||Om.& St. , pref..100} 12 | 13_ |\Consolidated . ....100)x 59 | 61 ||American Cattle...... 14 | 16 
Duluth 8.8 & Atl.100| _7%8| 844||Oreg. R’y & Nav_ 100} 103 |10442|/Edison Gen. Elec. 10 114 {115 ||Am. Cotton Oil....100) 23 | 26 
do pref.100; 234s; 244//Or. 3. L. & Utah N.100} ..... .| 4648//E tison Trust.......... 0019/1014 do pref.100) 63 | 66 
E. Tenn. Va. & Ga.10u 913! 9%||Oregon Trans-Contl00| 47 | 4°34||Edison Illuminat..100| 80 1 do Tr.rec.100) 2814) 23% 
do et pref.100| 76 | 784 do trust rects.| 48 | 4824'/Ft. Wayne Elec.0o..25| 1234) 13 ||American Expres.100/ 115 (118 
do ref..10u| 2448) 25 Pennsylvania RR. .50/s 5349) 555s'|Julien Electric Co.....| ...--.|...-.. Am. Pig fron war.100) ...... 16 
East + ln vania.50| .56 |...... Penn. & Northwest.50| 47 | 47% Traction Co.... 243) 34|/Aspinwall Land....10)s 853) 8% 
a (Mass.)...100| 172 |1724s||Pensacola & Atlan.100| 342; 5 | Spanish-Amer. L. & P.| -.....|..-. a {Boston a 10\8 614g! 7 
Pref. 100 148 (149 || Peoria Dec. & Ev..10¢/ 26%) 21 |/Thom.-H. Elec.Co...25| 55 | 56 ||/Boston Water Power..|s 5146 5% 
estate tm in N.8.. 108 {109 /||Peo. & Eastern........ 13 17 do pref..25| 2542) 26 ||Brookline (Mass.)L’d5)s 5%) 5% 
Eliz. Lex. & Big 8. oa pgpoediesoows Petersbur; pecoroosh® 72 | 75 os aor ser.C.10| 12 | 13 ||Brunoswick Co peaks 100! 29 | 31 
Elmira & W’msp’t. 5/6 50 |...... Phila. & Erie....... Os 35 | 3544 do Ser. 7 744||Cambria Iron....... 50} ....../102 
do Pref. +=» BOW 681s) 6914||Phil. Germ. & Nor. “BO g129  |---«-- er -H. nemeniae vanced 240 ||Canton Co. (Balt). = omadine 5d1¢ 
Evansville & T. H. 124 (126 ||Phila. & Read. cert.56| 4558) 45% pref..100} ......|....., || Ulaflin Co........... 104 |109 
Fitchburg, Pref. —~ 89%; 90 ||Phila. & Trenton..100| ....-.|-----:- Thom. Welding Co.100} ..... -|240 do 1st pref. 100 102 (104% 
Flint & Pere Marg.100|. 32 4 || Phila. Wilm.& Balt.50/s 59%| 60 do Europ.W.Co.160| -...... 102 do 2d pref.100) 102 (1044 
do pref..luG}$100 |10044)| Pitts. Cin. & St. L.. 25 27 ||U.8. Electric Co..100| 35 45 ||Con. Kan. C.S. & R.,25; 140 |...... 
Fla.Cen.& Pen.V.T.Cer;! 7*4)...... atte. & Connell’e..50} 10 |}.12 ||U.8. Iluminat. Co.100| 40 | 50 |/Continent’l Con.&imp.| x 8 Dlg 
do 1st pref.cum.ivu|*t 66 |...... ts.Ft.W.& C.,zuar.7| 155 j|157 || Westinghouse El. L.50| 3719) 39 ||Cev. y Bridge,1v0 5 | 10 
do 2dpf.non-cum. 10 |*t 2448/..... Pitts: MOE, coccane 50| 25 | 29 ref.100} 190 (200 
Georgia Pacific...100/ 8 | 12 || Pitts.Va. & Charles.50| 44 } 46 EXPRESS, Dist. &C. Feed.Co.100| 45 | d519 
Ga. KR. & B’kgCo.100; 200 |203 || Pitts. & Western...50} 27 | 2 (See Miscelianeous.) East Boscon Land. 84 414 
Gr. Ray ids & ind .100 3 8 do Pref..50} 37 | 40 GAS STOCKS, Frenchman’s Bay Ld.|s 6%) 65 
Gt. North. Ry. pref.. 82 83 || Pitts. Youngs.&Ash.50/8......|------ Balt. Consol. Gas, New| 51 52 a Water, 1 100 |..-6«- ° 
Gr. B. w. &8t.P...100} 7%) 9% do pref....50/8...... sse2--|| Bay State........... 50|s 39%9| 40 ref., 25; 102% ...... 
Pref...100 5 7 |\Port.8aco & Ports.100|/x131 |1314s|| Brookline, Mass...100} 119 /121 a dge. 100 105 
Har. Por. Mt.J.& L..50/8 82%4) 82%||Port Royal & Augusta; 13 |------ Brooklyn, L. I.— Lllinois Steel ......100) 8&7 | 874 
Housatonic pret. luu| 52 6 ||Ports.Gt.F.& Con.10u| 170 (172 | <1 aa Les een 118 |122 |\Iron Steamboat...100) ......). oegee 
Hous. & Tex.Cent. 100 4 6 ||Prev. & Spring........ BD leassce ST cvcmne cous 82%) ...... eeley Motor........- 349} 5. 
Hunting. & Br.Top.50/$ 22%] 225,||Prov. & Worcester.100| 259 (255 || Fulton “Municip. 100 142 |145 || LenignCoal a 50)/8......| 5248 
do Pref.50/s 45%) 49 ||Rens. Staratogn. -100 i180 184 Metropolitan....100) 103 |112 || Linseed Oil Trust. .... 51 | 52 
Dlinois Centrai...10¢| 116 |118 |/Rich. F. & P.,com.100| ......}------ ial, wale wall 25, 130 |......||Manh’tt’n Bch | Cori ye) 6 
do leased 1., 4p.c. 109 , a Oe Richmond & P’b’g. 100| 103" |i05""|| People’s... .~..7. 10] 92 |95""||Maverick Land.... lols 2 | 2% 
Iowa Central...... 949; 10 ||Rich. & W. P.Ter..160| 2233) 2259); Wil sburg ---35 oe. oo Maxwell Land Grant..| 11 | lls 
do Pref. 100 274s; 30 do Pref....100 81 | 83 ||\Cambridge, Mass..100| 200 |205 ||Mex. Nat. vonstruct’n) 22 
Iowa F. & Sioux City .| -----.|...... Richmond YorkR.&C.; 95 |100 ||Charlest’n.8.C. Gae:  - 2219||Morris Can., gu. 4.100) ...... coeece 
Kan. & Mich. ceris....| 10 | 12 |/Rio Grande West..100| 23 | 24 /|/Cbartiers Valley..100 cescce] ccocee o pf.,gu.10.100! 205 |...... 
Jett. M.& Ind.,i’a.100| 65 | 75 do pref.100| 52%9| 54 ||Chelsea, Mass.....100/ 110 [115 ||Mt.Des. &E.S.Land.5./ 80c.| 85c. 
Kan.C.Ft.8.aMem.100| 62 | 64 |/Rome W. & Ogd...100| 116 |...... Chicago Gas....... 100} 54's} 55%/|National Lead Trust..| 214g) 21% 
Kan.C.Ft.8.&G.pf.10u| 132 |134 |/Rutland........... 1 8 §14||Cincin. G. & Coke.10u| 209 [210 | Nat. Starch Mfg. Co...) ......)----« . 
Kan.U.Mem.& Bir.1u0}| 45 | 47 do Pref. 100|)x 70 | 71 {|East Boston ........25}) 4149) 43 do ist pref.) ......|> nocoe 
Kan.C.Ci’n & Sp’d.1u0) ......}...... St. Jos.& G’d isi’a 100 PAE SP Hartford, Ct.,G. L..25) 23 |...... do 2d pref | ....2.)--000 
Kentucky Ceut....100) ..... 41 ||St. Louis & Cairo..... 85g) ....-. ||Samaica Pl’n,Mass100| 160 |i N. ¥Y.Loan &{mpr’t.../| 53 | 55 
Keokuk & Des M..1.0 4 9 |/8t.LouisAlt.& T. H. 100; 33 44 || Jersey CityGas Light.| 170 |.....,{|/Northwest Equip.100| ...,..!....-- 
ao pref..100} 9 | 16 o ef.100} 125 |131 ||JerseyC.& Hobok’n20| 170 |180 Gragen {mprove..100) 46 | 49 
Keokuk & West’n..100| ...... 30 ||St.L. A.& T. rec’ts.100| 12%| 1349||Lawrence, Mass...100] 145 [150 pref... .. 00} 95 | 97 
Kingst'n&Pembr’ke50 14 | 18 |/St. Louis &S8an Fr.100| 34%4| 364||/Louisville Gas Light. 145 [146 Pacific Mail 3s.Co.1U00| 46 | 46% 
Erie ----100; 18 184, do Pref....1 64 EE ee 250 i260 || Penneylv. Steel...100) 197 | -..c00 
do ref.100; 65%)! 66 do istpref.100} ...... 96 o hory Mass., G. L. 100 ow Pough. Bridge ....100)x 10 | 124 
L. Sh. & Mich. 80..100) 109%/110 (||St. L. Van. & f.H.100 _ ald. & Melrose...100| 144 |146 || Puum’nPaiace Carldu| 217 (21948 
h Valley...... 50\* 52%) 5279) St. Paul & Duluth.10u| 37%) 39 ||Memphis Gas.......... 42's} 5y |\San Diego Land........|/8 22's| 434s 
Little Miami........ 50; 162 1 do Pref.100| 99 |...... N. Orleans Gas L.100/x100 |102 ||8t.Louis B'dge,18t pref eLvy |1L1L 
Little Schu’k’l......50| 69%) 70g/|\8t.P.Moun. &Man.100| 111 (112 ||New York City— 2d pref. cert..... 100) e53 | 55 
Long Island.... .... 5u| 93 | 94 |/South Varolina....100| 2%| 4 || Central...........50) 90 |100 ||St. Louis Ton. RR.100)¢104 |106 
Lou. Evans.&8t.L.10u) 29 | 3049|\Southern Pac.Co..100} 32 | 32%'| Consolidated..2.100} 100 {101 |/8t. Louis Transfer Co.| 75 | 80 
do. Pref.100| 58 5919| 8’ west., Ga., g’d, 7.100) 132 [134 Equitable ....... 100] 127 \|130 ||/Standard Oil Trust....| 168 |170 
nv..100| 865%) 8&7%@||\Summit Branch,Pa.50\s 7 7 DED osaoseccas 100} 123 |...... Sugar Refining Co. .---| 744@| 7438 
Louisv.N.A.&Chic.100| 44 6 unb’ry & Lewist’n.6£0/s......)...... Standard Gas,pf.1 85 | 9O |\Tex.& Pac. L'dTr.100); 19 | 21 
Louis. 8t. L.& Tex.100} ......|..... .||Lerre H. & Ind’nap.50| ...... 95 ||Newton & Wat’n..100/ 170 [180 ||U.8. Express.....100|) 7% | 74 
Louisville South’n luO@| 1345) 14 anne S TN .-- Se 2015| 20%)|| Phila. Co. Nat. Gas.! 62 | 70 ||Wagner Palace Car Co.) 138 (143 
Mahoning Coal KR.5U} 6239] 70 /|/Tol. Ann Arbo 4114} 41% Pittsburg Gas Co...50| 75 | 80 ||W Fargo Exp..10u) 140 |147 
Pref..50) 1l449/..... {I ~y & Ohio Cent’l. lou 67 0 ||Portiland, Me.,G@.L.50| 73 80 || West End Land (Bost.); 232 281, 
Maine tral....100| 150 {152° |'Tol. & O. C. Pref...100| 83 | 90 ||St. Louis, Laciede.100| 21 | 23 ||Westingh.Air Br’ke.5u\s115 (117 
ce....100) 230 |....../'T ‘ol, Peor. & West.10u| 1849) 19% do pref.100/ ...... 71 ||MIENEING STOCKS) 
ttan, con...100) i108 (109 |Tol.8t.L.& K.City..100| 1449! 15 |/Salem, Mass.... ..1u0/ 115 {120 ||(N. Y. & SAN. FRAN.)| 
Marg. H. & Ont.. .100) ...... 15 |! do pref..t00| 32 .| 34 /|'San Francisco Gas....| 5844) 5849||Adams Cons..... ...-.| ---+00)+ssese 
Pref..100' 87 | 95 |'0.N.J.RR &U. Co.100) 227° '...... |Wash’ton | City G. L.20| 4535) 464g'|Amador.... ........- ool subasatennpes 
fp* Price nominal; no late transactions. § Pur § Purchaser also pays accrued interest. e¢InLondou. sQuotations dollars per share. 
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GENERAL QUOTATIONS OF SOCKS AND BOND3—Conc.upzp. 
For Explanation see Notes at Head of First Page of Quotations, 
| MINING STOCKS. | Bid. Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. Ask. INSURANCE STOCKS. 
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New York City Bank Statement for the week ending July 
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12, 1890, is as follows. 
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Zuvestment 


Railroad Zutelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to ait 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the thire 
Saturday of each month. 








RAILROAD EARNINGS. 

























































































































































































































































































































































































































































































: , t Latest Earnings Reported. Jan. 1 to Latest Date.. 
c 
noe 426, ROAD. —_|Weekor Mo| 1890. | 1889. | 1890. { 1889. 
0" a | g “re aes ae 
14,#60,0 Allegheny Val..{May.......{ 221,932; 178,183) 979,651{ 852,781 
1! "3 Anniston & Atl.|/May....... 45 | 7,184 33,539 41,666 
+ eecceeees 9") uate ton & Cin.|June ...... 11,283 7,562 75,087 55,26 
4 Atch. T. & 8. Fe..|lstwk July] 469,921} 406,819)14,938,480)12,014,564 
. 0 Half owned.../lstwk July; 27,796) 24,876 30,684 67,952 
4 0 Total system.|/Istwk July| 497,716) 431.494/15 769, 162|12,782,307 
5 ~ St L. &SanF..|lstwk July 00,162 90,8 2, (997, 848) 2,626,588 
2) 4 Half owned. .|lstwk July nt ME § ccssccscl  scenene o 
6,016,5 Tot.8.L.&8.F.|/1lstwk July} 127,661! 115,17 ES: gag sr oe 
1,382,2 Agg. total ../lstwkJuly| 625.377) 546.664) ..../...) 9 ......... 
0 Atlanta & Char.|May....... 115,355} 98,168) 697,215) 607,217 
‘ Atlanta & Flor’a|June ...... 6,498 6,26 44,838 39,331 
9444.1 Atlanta & W.Pt.|June ...... 26,503} 26,568) 213,974) 202,716 
; ; Atl. & Danville.|May....... 45,140 016} 195,175| 124,978 
‘ ) 8.&0.EastLines|May....... 1,527,617/ 1,337,885) 7,338,251) 6,267,173 
‘ ) Western Lines| May ......- 478,922| 410,432! 2'203,306' 1,894'176 
a3 paced d l Total .......|May .......|2,006,539]1,748,317 9,541,557; 8,161,349 
é y Bal. &O, ROI, istwk July 8 ‘606 1,123,872' 1,008.869- 
aint : 5 Balt. & Powmac May.......| 153,825] 138,839 85,645| 665,228 
4 REC 2,412 »782 07,526! 332,710 
‘ Buft Roch. & Pitt 2dwk July! 47,001) 39,027) 1,048,241; 922,827 
pocese é Bur. C.Rap. & N.| lstwk July 52,010) 50,531 1,459,371 1,328,131 
Looe Burl. & Northw.|June ...... 5,628 4,813 27,09 27,270: 
‘ Burl. & Western| J “J Ti tice 4,065 4,308 27,181 25,048 
Camden & Atl. |May....... 62,185] 56,340) 230,429) 205,528 
Canadian Pacitic 2d: wik July| 337,000) 298,000] 7,521,316) 6,952,494 
Cp. F’r&Yad.Val|June ...... 34,362 29,413 248,346 190,310 
Cen. RR.& Bg.Co| May ....... 535,152] 466,593) 3,316,314) 2,920,921 
Central of N. J..|May....... 1,163,820)1,080,020) 4,865,313) 4,849,470 
Central Pacific... May i dosindian »974,295)1,288,442) 5,518,508) 5,791,873 
N.Y Central of 8.C..|May....... 7,532 5,836 2,812 D 
June Centr’l Vermont|WkJune28|} 67.915] 70,684) ........| wea neoee 
an Char.Cin. & Chic) May ....... I cs. aeccarehainics a, 
July Charlest’n & Sav|May ....... 56,553| 53,021! 328.060 282, 978 
“ Char.8um.&No.|May ...... 4,017 1,91 22,017 2:89 9 
Boston. Chat.R’me&Col.|June ...... 29,0U0| 22,559) 171.361 113° ;869- 
June 28.... Chatt’n’gaUni’n|June ...... 11,222} 10,101 54,616 51,752 
July Be Cheraw. & Darl.|May ....... 6,335 4,818 41,12 33,90 
P 97,018,5 | Ches. & Ohio.. | Astwik July| 127,589) 116,507) 3,697,067! 2,717,726 
skulle Ches. O. & S. W.|June ...... 153,218} 152,322 31,63 940,814 
July ane: Cnes. & Lenoir . Garr abe Laps: « 5,0 4,982 29,28 29,918 
mn Chic. & Atlantic.|2d wk July} 48,7 41,209] 1,432,114) 1,114,036 
Chic. Parl. & May oe 2,986,792|2,613,751/14,196,442 12,662,467 
‘ Cc L, "har f . s : 
Foreign Trade of New York—Monthly Statement. Chic. Mil & St.P.|2d wk Suly 482'500 444°029 12381 951/1 000 618 
1980-00 ({ Chic. & N’thw’n.|May....... 2,299, 654 3, 144, 942/10,087,483| 9,049,736 
: | 1885-89. Chic. & Oh. Riv.|May ....... 5,03 5,222 26,829 30,879 
Month. Chic.Peo.& St.L.|May....... 31 082 28,1 016| 159,038} 135,928 
Dry General | Dey General Chic.RockI.&P. = seen ,158,541/1,212,018| 7,987,340) 7,314,467 
Goods, | Merchan-| otal. | Merchan-| Total. | Chic.8t.L.&Pitt.|May....... 544,330| 433,225] 2,700,742] 2,292,208 
dise. | Goods. dise. Chic. 8t.P.& K.C Astwie Juiy 7,177| 56,643] 2,150,097) 1,392,236 
| Chic.St.P.M.&0O.|May....... 514,657| 481,441] 2,522,430) 2,260,357 
$ & $ | $ t $s Chic. & W. Mich. Astwik July 8,636] 26,141) 773,41 690,59% 
Slyeo.. oo 96,082,008) 48,194,418), 13,008,020] 27,434,405) 41,402,425 | Chippewa Val ..|June ...... ge Be oh ~ eee ey 
ugust....s. 34,114,638) 45,908,167), 11,740, 315, Y n.Ga orts./June ...... ,66 5,375 28,08 ’ 
mares Diessois| srisessse| 1olwe.see| an-sosrdol srone.ore | CM FACK- &MaclLstwJuiy] 11,438] 10.019] | 316,561] | 281-466 
October 85,274,670) 46,884,171) 10,164,013) $5,065,212) 43,229,225 | Ala. Gt.South. istwk July 38'574 28°319 *+93911 14| ‘903,383 
November . 31,386,202) 40,283,571|' 6,965,364, 28,003,144) 35,063,508 | N.Orl. & N.E.|lstwkJuly| 16,154) 13,228) 663,349) 498,305. 
mreener.. 31,669,367) 42,246,175, 8,165,713, 33,057,380] 41,226,093 oe. & haar 5 3 pe hed a 7 base ant aos aen at Eee 
anuary....| 16,566,805; 20,747,151) 46,313,956/' 15,954,160! 31,642,557| 47,626,717 CxS Stwk vuly 9D« 7924: 34 265,204 
Reoranry | susaie Sa@hon} a.riase| a rmoee) Sana, ices | oma ACE suns) | Hag) TREE StH 3) 97k Eg 
March .... .| 15,570,193 26,615,619) 44,185,812|{ 12,766,553] 29,544,392/ 42,310,915 | Gin. Sel. & Mob. April. ..... 4.319 6,002 23,147 38,36! 
April... .... 9,246,910) 40,742,140) 49,979,050|| 12,288,551) 20,612 048) 41,900,629 | Cin. Wab.&Mich.|June ...... 48,322| 42,370| 268.459] 235,421 
May........ 8,263,995 38,034,111! 47,198,106'| 6,871,012, 36,970,966) 43,841,978 | Clev.Akron&Co)] Lstwk July; 16,114) 13,798; 415,607 57,778 
June........| 15,486,497| 37,114,290) 52,600,787|| 7,961,555, 32,078,621, 40,040,176 | Clev. & Canton..|May....... 48,310) 34,101) 195,551!) 159,409 
| woe 80.0407" | Cl.Cin.Ch.&S.L |istwk July| 220.190] 205;041| 6,540,257| 6,198,497 
Total. ...'145,745,064'399,581.228'545,326,202 | 130,676,699) 364,937,261 495,863,960 ono & Eestn. istwkJaly 23.465 22,265 a7av6 sak bee 
EXPO ev. arietta|June ...... 24,134 23,104 137,476 20,2 
handi n. .|4thwk J’ne 7,113 8,15 156,780 6c 
Month. eee Month. | nec Col ~~ Ye cog a RIS me ett meat +t: 120 S73 sae 595 
| ) usa ake..|June ...... , »045 9,979 »9ID 
eee | 1889-90. | 1888-89. | Covin. & Macon. Jume 2.222. 9,525, 5,912| 65,475 88 
oe ee cr : ; Day Ft.W.&Ch..|June . ..... 33,966] _37,069| 237,380) | 229,940 
DO So cesbikcoies | 28,394,127) 22,840,769] | July. ..| 18,787,830] 14,150,504 | Doe kd Ge moni yon wk Juiy aT Sool caxarel er osol 78965 
August.......... | $1,544,187) 24,858,526] |August........... | 18,324,502| 13,854,742 | Det.Bay C.& Alp istwk July! 11,478 9,179| 291,257 276.038 
Beptember ....../ 28,866,001) 24,596,407! |September....... 12,016,108) 12,124,964 | Det.Lans’g & No|lstwkJuly| 24,929] 20,409} 582,630) 528,959 
October ......... | $1,841,198] 27,954,657/ |October ......... 12,202,086| 11,969,249 | Duluth 8.8.4 Atl/2dwk July] 65,084] 50,841) 1,067,595] 918,935. 
November....... | 27,717.301| 25,546,574. November... 11.176,009| 9 a arclly ee oe aimed 476,239} 385,165) 2,137,825) 1,7 70, 593- 
December | 82.3899.918 28 98s. D : , 608,828 Knoxy. & Ohio Apr ae 62,52 44,993 212,160 193,995 
aT csvse Ve | * ’ 880, ecember.. .... 10,997,986; 10,962,999 Total system. pt July 123.531 98.439 3.530.733 2.9 9 Ran 
January.......... 25,506,491’ 30,156,144 January........ | 15,223,823) 14,081,750 | Bliz. Lex.&B.8.. Ap ca chanel 63,679 67,879 "239.9 39 | 275,264 
February........ 27,940,531| 26,242,020 |February.........] 13,888,615| 12,954,911 | Empire & D’blin/May ........ en ESAUE! |; coscence 
March........... 28,485,254| 28,859,635, |March......... “2.] 12,560,417! 13,498,004 | Evans.&Ind’plis\istwkJuly| 47928) ~"4,649| 130/982! 135,008 
MASc abesenes 28,141,088} 29,108,075) | april............. 13,518,024| 11,968,778 | Evansv. & T. H.jistwk July, 18,779) 16,277) | 483,237| | 425,519 
ARR 29,187,972| 26,449,235) | May ...........00. 10,674,626| 11,097,653 erga! ot pe. Fails ret . nee Seed yt 
FORO sic é'0.c000s 20,057,901) 24,281,774) |June.............! 14,402,287] 10,607,750 | ior, Cont.& P- |1stwk July, 21472} 21,381| °619.396| "600,757 
Total.........'349,081,079 319,774,801) | —‘Total......... 153,870,163) 146,819,912 | G@. Car’la & No.'May....... 835! 1,596 26,240 15,085 
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Ro Latest ; 
—— meee Earnings Reported. | Jan.1 to L 
eee eek or Mo| 1890. | 1889 a atest Date. i 2 
Ga. RR. & B. Co. 3; | 890. 1889, moans. alest Earnings Reported 
Geo. So. & on adds 1 $ Wee . Jan 1t SSF 
Gr. Rap. pia Jun te. 16,849 97,110 . ~ $ eek cor Mo} 1890. =? 0 Latest Date. 
oe PTE pe ga or eee)' Sees Ly stk 699,116 | She a a eas: a 1890 —_ 
Other ee Teen Sere oan) Sean 1.382945! 3 121,766 aheuandosh Val June . 102 aint oo] | 1889. 
otal all lines. wly| 4,4 61| °229°643| 15,733 | Spa a. May oe 75 ” ee - 
Grand Trunk... 1stwk July 1450 4,4 643) 224 r. Un. & Col. May. ...... | 92,89 9,003) 593,432, $ 
*s 73,997 52} 111.9 "112 | 80. Pacifi ela 899] 80,987 432 39 
Chiz & Gr.Tr. Wk Julyl2 398. = 58,824 1.624. 83 103.752 G ¢ Co.— one 8,760 987) 611,588 2,872 
Det.Gr.H.& r.|Wk July12| 7 158} 404,807} 9, 24'272| 1,443,598 ees -Har.&S.A.'Ma | 7,970 50.279 550,268 
art W & eee | oy? 0'168| 63,0011 Losp'oes| 450'2: ouis’a West..'May ....., 371.01 19) 48,3386 
- . 20,039 °091| 11989823) 1'77- 338 | Morgan’ ae 099} 298,29 - 
Guif & Chi t.P.) May... 96 F 19,871: 7552. 23| 1,777,278 rgan’sL&T. M ----| 102,486 290, 1,644,743 
ica June ...... 6,587 20,597 552.445 508,67 N. Y. T. & Mex. Mas atigenes 429,933 50,7 : 1,515,768 
Humest'n&:  efeaghe May....... 2,753 2°54 > 143,845 1 oo 0 Tex. & N.O a seer 165 372. 339, 2, 179 "411 Qe 
eaten. 133 046 é 12,611 A rl. May. — 109,656, 2 
Ti.Cen. (1.430. 5 Pe tiadt-ay) ti'sao 93,038 594° 450 20,633 a sys’m Stan nnn * 152,6 rs 12, 1at bes 68,135 ——_ 
Cedar F.&Min. eee 300" 1,000,753 1002224 6 77 9} 420,079 | ,, Total system May ......./3 Oar fat : aea'sitl Gah) ‘707 e1aaae 
. 4 ~ }, eeeeee 9° 70d iat 8 ,6 6 0. Pae ay ses * 849, yt 2”, 9 4 6 r 
lowa bees xC.\June ..... sonfant 7519 998] 6,430,829 | N . RR ~+-=|4y 154, 857) 3. A 12,655,804 12, 84,052 
wa lines ....|JUne ...... 136749 140,410 41,898 3°34 ho Diy. (Cal. ) Ma 751,971'17,670,82 12,928,632 
Ind.Dec.& West. June ....__.\t.2! 5749} 147,929 907.950 783'522 ye Div. (Cal.) M JY --+-+-- 208,430 3|17,612,72= 
Interoc’ ni est June name 137,502 1,201 626 909.856 9273 ~ rizona Div.. May 6eeneos 552 154 182, 018 739 4 
Towa Cent: (Mx) Ma ay alia ite ee 24°513 vf — 454 7 aaa tee aoe Mex. Di “eenees 194.39 530, "444! 2 , 62 759 ou 
Towa _Central...|2d wk July 9° , “ 93 State We May. Ue 6 154. 9 2,513,359 2 yo 
teen: i 37.000) 90.174 454] 7,266,193 | Staten I. Raw. June ...... 106,694 987| "855;125| 809,4e0 
« ye’ NnV T aR We Jun nd e wast 30 708 C55. 402 423.9 = ummit Branch. J ee 126.000 83,895) 454. 9, 
1.0K. —“ 841 3 804,546 975 | _ Lykens V une ......; 103, 111,630 373, 417 
Kanawha&Mi ‘2 Ma y osnbeee 36.6 3,111 i9. 726.518 | Tal.& alley June ...... 03,356, 9 0} 421,683 OOS: . 
Kan. C. Cl. & chivd wk Jul ,618| 41,18 19,392 21 Teese ene 10055: 91,515| 463 408-3423 
.&S8p.!3 oly 7,794 ,180| 276,75 ,499 | Tenn. Mi June .... 552) 32,03 434 5f 
K.C.F.8. & Mem dwk June 6'0 4906! 161. 6| 260.702 | Te diand.. June ...... 6,928 ,037} 461,505 31,458 
K-C.Mem. & Bir.listwk July Bo + ey 1,116) 135,62 xas & Pacitic. Istwk July 15'816| 13°87 ee 
’ . '949| 79) 183,126 5,620 | Tol. A. A.& stwk Jul © 13,817 0,325} 39 
Kentucky Cent. Istwk July; 16,012 79,668] 2,231, 122,569 | Tol. C N. M. 24 wk J y| 98.507! 102, : 95,637 32,980 
Keokuk & West. June .....- 81.350 13,794,  5¢ 1,968) 2,120,126 Ne ae & Cin.. 2d wk sue 23,850 Cate 3,290,878) 3 “yt 
Kingst'n &Pem.|June 7 te ee 597.738] 470,306 | Toi xt Gent. 2dwk July| 28427 7,164] “606,841 012,467 
Knox. & Lincoln June ...... 16231 7,123 2h eo 453'16x | Tol. P. Cen. Ex. June Yy| 28,427 osaae 162,233. 478,124 
L. Erie All. & So pn & weteeee 17.35 20,189 mgt 52,952 | Tol. & West.. Istwk July 8,971 702) 706,280 124,197 
ey ad pe pass) tenes 855} 93,926 | T OR Me tetas i BRE 779 Sodas) aa 
Lehigh & Heel. lstwk July "200; -4'077| 30.959 62) icine foo | Rees 17401|  462792| 44. 7um 
nd..|J | - Se0ee al eee) eee | eee June ... 9,036) 18,704 2.722; 444, 
L. Rock & M June ....-. 30 48,278] 1,317.70 29'740| O acific— , oes 2,280 * 780, 752 732 
Lon Fee eg 4thwk J’ne ,133| 26,570| ” 17,768) 1 196.027 r.8.L.&U.N 1,688 11.825) 427 2&3. 
bad 9,825 .570| 162,109] '027| Or.Ry.&N.Co. May..... 1825) 9°55 
fouls. & Mo. Riv.|March... gan sze] 42t8e8| 5 288:55 196.027 | otJeaudion voy --| 767.526) 51 — 
ouis. Ev. March..... 95,046) 349,608! 1,6 8,551| 277,8 Jo.&G@’dIsl. istwk July 420.353 0 ane 2,852.0 
Paar geal lier iil IND gtiaee 1 B1Ot68) 1499 092 |All oth nes. edi] hae) aaa re ous] 2900-207 
Louis. N. A & Ch. y| 341,025 802} 573,814 ,129 To s..'May....... 13,535) 411.6 5.840 "568. 
Louis. N.A&C Level. Suny 56.7 310,994| 9,464, 4) 564,215| C t.U.P.Sys. May ....... 2,219,698 | 1,752, 29) 2,115,104, 568.199 
Loui: v.N.O. or.| Jun \724| 44.676) 1, '623| 8,603, ent.Br.& L.L. ° Y ------- 4,043,416)3, 2,396| 9,095,992) Or 315, 1 
, & T. 24 wk July 1,350 : 1,187 529 ’ 3,135 Tot. 7 “ay .... ry 6 3,1 870 992, ‘650.1 
Lou. St.L.& Tex wk July 45.19 921 6.5 1,118,229 M cont’led May *-- 82,036 5, ° 16, 107.838 13° t+. ts 
Louisv. South’n. ga we July] -6697|  5:534| 't O39 8,229 | Montana Un. May ....... 4,125°451/3,194,75 ott Ame op 9 
Tune ‘aon| . Gaail evan. 312’ Leav.To - Sanaa aot le ty bite 276.674 
—_ &Dur'm'! June ...... 42,100 oD 197,381; — 648} Man ss -- 1265) = 61,033 8,407 13,851 
(mm bis, & Chas BRO «+> - 0 9.15 27,389 $ESEl ° sesese Joint Bur. “May whee 2,629 , "348.363 SH 
ls ’ QO; 27,389) og. -|  eeeseees oint. own’ VY -ccccce 2,218 ’ 79, 326 
Mee ational jetwi Tail: doa gyizs| 30.578). COW Se BIREAT ---0--- antanl | Sauna 2c). Sn 
{Me x; National -|Letwk guly| 100.287) saraaal aati ane can sicn | Cemnaee Valley Save asSoeiilese desienn’ “s1| 1523 
L.L.Sh. & W June23| 73, 67,432| 1,904. 3,342045 | Western of Al Astwik July 15,137 16,805,858 2 4 
aoe’ pees ee ces | © 244|° 69°449| 1'938,045 P308’ Son | West Jerse “siz7|LStwE July] 222.300 15,783| 4,004,208 
MineralBange. \jane Sa asel Te anil eaten 3 905.394 | West Jersey.....|May ....... 31, 221,707| 6,289, 67,823 
vi 909.7 ,127,275 | W.V. oes May 31,303| 31 ,289,106| 5,935 
oo 2s oe arn: “eae (751) 1,660,074 Cen.&Pitts.| June... 139,025 065] -'251;814| "248057 
M.St.P. &S ae June ...... 9 626) 8,554 96,199] 5~7,151 West.N.¥. & Pa. 2d wk July 78,678 124, 814! 555,987 Frees 
M.St.P. &8.8.M.\June ...... 1is'oIs| Lope gobd57 Me Rs oo er agrees wk Jwiy| 69100] 73700 ig yy 
Mobi ex.|June.... . 912! 109,3 48,7 591: Wil. Col. & A wk July 22° 73,700 1.845, : 344,574 
povnied Onto lfune "| 236.999) 216 177) 5 9BLSG4) , 698:470 | Wriehter. Ave: May 5c] 03030] 98.126 Sosiete| “iss-69e 
gy &8t.1. as 939/725 216,807) 1,591,510 476,018 ia tsv.eTen.June --.2! 5.725 751444) 2,439,309 3367S 
Red R. & T.| June ...... 5°359| 259,175 166, ' exican = fe 4,9 ,439,309| 1,857, 
New Brun & T.| June ... 17 259,175| 1,7 69 een *In currency. 962 41.203| ow 
N. Jersey ONY. May....... 78 1.117 09,636) 1,664,901 cluding now th g Main Line. = 36,059 
ry dc N.Y. --c-| 76,92 a 11, 664,901 | ,@ We ha e lines co — 
Ni London Nor. wey vocsaes 33'044 71,322) 375 825 13,406 | the quarter. made up these fount lled, formerly report 
New Ori. & Guli WrJuneds) 12,113 2 geass) Serzer| La ee from the company’s estimate | 
N. ¥.C. & H. R.|June ...... 10,292} 12;494| "74,155 — test estimate far 
N. ¥. Fa, & Ohio Jane <-ggog00n9 3.111.443 a Me the emt emrse men ta 
N.Y. & North'n, Sater 593.101 2183353) 2.849) ‘587 16, 484978 On the 28 roads cc separately eet weekly earm— 
N. Y. Ont & We: Jun D disins went: 476,024 a 210,208 2366,064 ond week of July the ketal thus far pone i as follows: 
a Susq. & W.. ' May wk July 46,919 44738 262.1 12 ey . is 8-78 per cent. or the sec- 
Norfolk & West. Lstwik July Lp ey 110,5 v5: “ 273 3 bg thy 2d week of July. 1890 | 
North’n Centra _ SOS ys 85,205| 3,1 484,752 90. 1889. | m 
Northern Pacific May ....... thy + 51,002 345. pt. 2,575,061 | Buffalo Roch ¢ | | Increase, | Decrease. 
oO Oga. & Lake Ch A J uly 410.9 - ar 2.708, yet 2. 295.961 a hae a 47 anil Aa | $ 
un or ‘ > ’ 1 See CHeeS i i | -_ 2 
Ohio & Nortii.Fune. July} 71.916 1.824 10,687,701, Bsshi7i Chicago Mild Bt. Pail 837.000, 298,000, 39,000 oe 
ol. & May © ...... 18.67 ’913| 2,038,707; 1,902,615 enver & Ri .Paul..| 482750 1,209 VU Se 
Ohio River...... June =. 8,679) 18,176 38,707) 1,903,615 Duluth 8. Rio Grande ... 482.500 444.829) giela| 
Ohio Southern -|Istwk July} 15,521) 13 aa rx te Grand Trunk of Canada. a. | “eras STATS): ----< naw 
al. of Ky .!1stwk July ’ é 2” ~ *Chi a. Re wwe 14 DAS cces coum 
Omaha & St Ky.|ie ‘estwk J uly ois 34,630 352°63 i 255, 700 ‘Det, Gd. Hav ge 970-169 398,083: 14,243) ++ -nane 
Oregon Imp. Co. = hie 48'373|  41°263 106,171 2d, 993 | Iowa Central. . &Mich.| 205039 19.871 "3078 7 32 
a ay = Seaaiag ,, 352,360 ai-203) , 256.006 182°298 Sanpete O Michigan...) °7°794 pag fs a oe 
4 Cc Vv. Setuk Suis oa, 03,033/5,29 9 ae ,653,519) 1,64: q _O. & Tex: eaoe 794 oV, 3 152! eine oF 
; -etersbur uly 13.38 beat 4,810 26,786 508 2 ’ 543,040 Louisville St. L exas ... 45.10 4,906 3” 1 aes” 
yoga RR | hn 13-387)... 11-987 0 poo Raa he bes ees eee i ceca 
Phila, & Read. (May. os (662) 357.288 | Milw entral...-...- 697 5.53 SEL. <+csee 
.---| 503,964 , 236.162) 214, aukee L.Sh.& -| 100,222 034 1.163, - oe 
Lee g Cin. & St "g.'May .....-. 1.728.: 439,499 1.93 214,023 Milwauke .& West... 2:7 107,084 eae cease = 
Pitts dha. June --- TEAS LEITH) T7kAdO, GSS 138 New York Ont, West.- $2779 "7a! aide 
Weat’p April... 3,15 ’ 2,515, 939,13! ern Pacit “° 46.9 ’ a, a 
 Pitts.Clev. are Apel Va el 127°3171 mS ,652 1s Ons 2'262,327 | Pittsburg ar eel node ena esunes a wittnabdied a 
Pitts, Pain.&F le 41.261, 21,393/ 453,972 441911 Rio Grande Western... 42497, “41'605 202771 ll ‘ 
Pit otal cananiadre wh July 23,193; 23, 154,621' 1 ge S Louis Ark. & Texas... 33,250 7": +4 892 phan ape 
Pt. Royal & ion June a 1an'Si9 41, o12 tienen) ite 1306 oe 9g aay Eastern .. 59,087 53°225 6,050, <1 
Pt. Roy.& W. One| (May........ 20," 19 96,789 1 oe 1,136,087 | Toledo Col. A.& No. Mich. ox ake 4'913, > AT 
Seen aoe cig Saad ee 18452) 155 (676 505,815 | Toledo & a enema pete taal eae asseailie 
Quine 0.4K. eame Sinn oo Oe 17,873 171,025 137,351 Toledo St. “199 emg SE 98427 3 4:586: pa 
ch. Danviile. Fume... 30°300, | BOTTA) 114'906 61,753 | Woewing & Lak eco, 2a 92,702, 5,725, <-- 
ir. Midland. .\June ...... 384,400) 36 774 114,906 1 B.se7 | Weertng & Lake —*" ao166: aa aee! 10332) ~= 
Char.Col. & Au Ene onne> Botan] Semcon! Seet'aasl ery yun..| 69.100, 73708 vo an 
Gel. & Greenv. June biked 54,950 ooee 1'071.365 SE Total (28 roads) _ 22,184} —-18, 266 T5eL 4,668 
Georgia Pao. June ...... 70'500 33503, | 408/942 pou eel ngpaaae: 8°78 p. €.)+ oe tadba “—n 673| 241,80 |————— 
a § ’ O08, * U } ow Yer we i S P - se 
Wash.0.& W.. oe 115,050 ry oad 165.908 $1049 | “For week ending July 12 eee oe 
’ part.|\June ...... 1,000 CSO; 8 8,492 + tah. Fo 4 23.016| ...-- eat 
T June .... 8,79: | 625, r the fi 
Rich. & Petersh.|M Istwk July 915576 5396 a san 50:376 per cent sr of July the final st 
e & Decatu uly) 33.250! 27, 7\ 4144816 7122. i 7 
Rome W. & r Ma TF vwesene = 27,200 A GO 122,621 1st week of J | 
Sa iruscolad i Tees seeeees 307456 4,750 wre 701,691| f July. | 1890. | 1889 , —— 
St.L.A.&T.H.B’s| Istwk July $'653| - g’aeal — saa'nea| 1.08704 | ontt. | 9. | Increase. Dee 
Bt.L. — &T istwk July 20 y 9,222) 43. 4 1,257,904 rev ly report’d (26 | $ | Crean. 
Bt.L.Des M. &N. 2d wk July! 59,087 aes saoo34|  499°262 - Be Lat age ape Fd roads or ae 658.9201 181 er 
Paul & ’ BO csdei 52235) yey tte »262 oads j’t 69,9: "10e 81,824 ‘ 
gt P Min. Man. June ©. i eaze) ,qkazo '"ari030 °° 27 05s St, Louts & #.Franelsco ‘setoo akste Siesq 29,518 
ast. of | lalla 755,449 »707) 621.84 ,058 oads j’tly owne 1 A62 90.2 : 2,920 bi 
leaptennteet (tune... 54, 593,597 ‘4a, 511.870 | eo diy..| | 27.19 1837 a oc 
7 ,81l1 ’ 3.890 038 , B 10 uthw .. gic 9 24.33: vs 929 
Total 8 seg June ...... 107 31,276| (253,153) 3,.997'902 | Buffalo Roch. & lal 38,038 33S sean see 
g.Ant.dear Pass: thw ic 17843) Teel) | 48002, | 369411 Burlington Co No...) 33,011 Béie06, Wa 
Ba n.& N. Pac. athwk Ine 36,157 23°376 4,629,218) 3,7 61397 Chicago & hast. Hlinois.. 137.589 15038 Bye 
BeiotoVai SA EedwkJuiy) 9,030 27,241| 331,990 pose “Chicago & Grand Trunk 66,445, 48.770, i es 
otoVal. &N. E. uly 9,030 255, 141,0 .090 go St. P. & K. C 68,6386 : | 17,675 
‘Istwk July. 14,042 Voi3| 201879 123,318 Chicago & West Michi ity.| 77.177 pre Sanit ee 
042 12,403’ 333,883 138.236 aS bigem| — F3°S38 26141 20.534) P Be 
—— 790. petal pris (5 roads). 199'987 10,019 “ x rT oa 
Cleveland Siren’ & Col 7} 118,735 419)... 
mn & Col..{ | 16,114 .735| 11,252 od 
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* ® 1st week of July. 1890. 1889. Increase. 
~ ~ $ 
Cleve. Cin. Chic. & 8t. L. 220,190} 205,041 SS l= 
Peoria & Eastern ...... 23,465 22,265 Sn. - a¢esecus 
Colorado Midland. ...... 35,552 29,267 Ea §8«=§>_ eenecces 
Detroit Bay C. & Alp oma. 11,478 17 Sa 8 8«=>©._ eneseses 
*Detroit Gr. H. & 23,685 22,456 ck. 
Detroit Lans. & N -_. 24,92 20,409 tee gonesdes 
East Tennessee Va. & Ga. 123.531 92,439 25,088) ss cwcccce 
Evans. & Indianapolis... 4,928 4,649 279) ww eww eee 
Flint & Pere Marquette.. 56,199 43,062 +) yy) eee 
Florida Central & Penin. 21,472 21,381 As. . eepecces 
Gravd Rapids & Indiana. v79.803 011 Pn... encoeses 
Cincinnati R. & Ft.W.. ,744 8,361 1,383] «+... 
SPE EOD, .coccevcesece 4.450 ST —— scedaeeaie 2 
Kanawha & Michigan.... 6,803 5,810 OBB). ccccccee 
Kansas C. Mem. & Birm. 16,012 13,794 REEL ss we nsewee 
Lake Erie & Western.... 54,047 48,278 D,769| ww we eee 
Louisv Evansv. & St.L.. 23.219 17,802 ares § seapesee 
Louisville & Nashville...) 341,025) 310,994 SO Q3L] =. woe wee 
Louisv. N. Alb. & Chic... 56.724 44,676 Sa.  eesecass 
Memphis & Charleston... 29.119 26,005 ST, -cunmueie 
Mexican National........ D0,421 Ste =—5>.-s eenences 11.011 
Ohio * Mississippt ad: 71,916 J em 3,99 
ic anceming 15,521 an _ CeeeEL sdeeoaus 
Ohio Val. ‘ot Kentucky.. 4,651 »67 Saal .cecssene 
Peoria Dec. & Evans..... 13,35 11,867 0 reat 
Rich. & Danv. (8 roads).. 217,575 201,475 Sa. -ceesccase 
Rio Grande Western..... 30,55 3,55 Dl... . seseesee 
St. Joseph & Gr. Island.. 30,467 21,467 tt. eseanees 
St. L. Alt. & T.H. Brehes. 20,810 16,042 - §sessceces 
Scioto Valley & N. E..... 14,042 12,403 Dat 8=« enshanee 
Toledo Peoria & Western. 17,507 17,401 a: é@enemeie 
Western N. Y. & Penn... 68,400 68,800; _—......... 400 
Wisconsin Central........ 102,391 7 75,444 SEEeE -apesenes 
Total (85 roads)........ 5,901,211| 5,403,445 544,357| 46,591 
ESS ES a SS eee 





* For week ending July 5. 


Net Earnings Monthly to Late:t Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. 
published from week to week, as soon as issued, but for 
the convenience of our readers all the roads making returns 
are brought together here in the week in which we publish 
our monthly article on net earnings—say on or about the 20th 


furnishing monthly statements. 


of the month. 


Early returns are 


—— Gross a. - -— — Net oa  “& 
189 89. 1890. 


Roads. 
Allegheny Valley... _?- 
an. 1 to May 31.. 
Arniston & Atlantic. Apr. 
Jan. 1 to April 30.. 


Anniston & Cincin. May. 
Jan. 1 to May 31.. 


Atch. Top. & 8. Fe. ‘May. 
Jan. 1 to May 31.. 
July 1 to May 31.. 


Roads jointly owned:— 
Atchison’s half....May. 
Jan. 1 to May Diese 
July 1 to May 31... 


Atchison system..May. 3,005,718 2,248,466 


Jan. 1 to May 31.. 
July 1 to May 31.. 


St. L. & San Fran..May. 
Jan. 1 to May 31... 


R’dsj’tly owned, 12.May. 
Tot.S8t.L.&8.F.sys.May. 


G’d agg. A. & 8. F.May. 3,701,402 


Atlantic & Danville. May. 
Jan. 1 to May 31... 
Baltimore & Ohio— 

Lines mg ety mf M wd 
1 to May 31 
Oct. 1 to May 31.. 
Lines WestOhioRiv.May 
Jan. 1 to May 31... 

Oct. 1 to May 31.. 
Total System......May. 
Jan 1 to May 


41,557 8,1 
Oct. 1 to May 31.. 13" Bs 481 13, 380, 182 


Balt. & Ohio Southw. Apr. 
Jan. 1 to April 30... 
Balt. & Potomac... 7r- 
Jan. 1 to May 31.. 
Buff. Roch. & Pitts. May. 
Jan. 1 to May 31.. 
Oct. 1 to May 31.. 
Burl.Ced. Rap. & No. May. 
Jan. 1 to May 31.. 
Burl. & Northwest’n = May. 
Jan to May cc. 
Burl. & Western....May. 
an. 1 to May  — 
Camden & Atlantic. 
Jan. 1 to May 
Canadian Pacific....May. 
Jan. 1 to May 31... 
Cape F. & Yad. Val.June. 
Jan. 1 to June 30.... 
Cent. RR.& B.Co.Ga. May. 
Jan. 1 to May 31.. 
July 1 to May 31.. 
Cent. of New Jersey. May. 
Jan to May 31 
Central Pacific...... May. 
7 Jan. 1 to May 31... 
* Chattanooga Union. May. 
Gi Jac. 1 to May 31... 


May. 
ee 


$ $ $ 

221,932 178,183 106,018 
979,651 852,781 403,672 
6,527 7,627 1,425 
28,081 34,482 def. 1,334 
13,965 8,690 4,700 
63,804 47,700 23,379 
2,850,695 2,118,303 863,100 
12,094,126 9,707,024 3,739,156 
2706128 —........ 9,353,915 

155,023 130,163 2,31 
679,028 627,582 106,138 
EEE sesseese 177,784 
895,419 
[12,773,153 10,334,597 3,845,294 
28,480,813 25,478,670 9,531,699 
543,617 434,541 189,460 
2,425,060 2,123,411 960,678 
ene 33,225 
695,684 562,015 222,685 
2,810,481 1,118,104 
45,140 30,016 18,507 
195,173 124,978 £2,178 
1,527,617 1,337,885 458,878 
... 7,333,251 6,267,173 2,201,191 
-12,227,982 10,182,733 4,101,549 
478,922 410,432 87,129 
2,203,306 1,894,176 319,298 
: 3,656,499 3,197,449 704,277 
2,006,539 1,748,317 | 546,007 
2,520,489 
4,805,826 
176,022 153,407 58,316 
740,197 656,790 248,498 
153,825 138839 36,231 
685,645 665,228 153,895 
194,601 160,418 72,719 
777,198 _ 797,207 276,444 
. 1,274,420 1,367,428 418,454 
231,855 217,716 41,754 
1,197,934 1,067,333 313,775 
2,948 4,624 def. 735 
21,471 22,457 6,774 
5,036 4,051 def. 1,360 
23,122 20,741 def. 4/515 
62,185 56,340 —_ 13,309 
230,429 205,528 def. 3,097 
1,319,423 1,106,099 — 464,702 
5,555,316 5,114,133 1,587,025 
34,562 29,414 11,827 
248,546 190,310 101,360 
535,152 466,593 141,353 

_ 3,316,314 2,920,921 531,086 
. 7,947,395 7,044,127 12,015,580 
1,163,820 1,080,020 _ 496,656 
. 4,865,813 4,849,470 1,848,622 
1,374,295 1,288,442 — 570,650 
5,518,508 5,791,875 1,351,529 
10,905 11,180 5,778 
43,394 41,651 15,582 


75,130 
350,937 


3,714 
13,452 
3,227 
12,649 
472,434 
2,157,349 


13,256 
11,524 


485,690 
2,168, {863 
6, 464, 279 

180,909 

849,217 

179,408 

665,098 

13,910 
97,673 


407,235 
1,785,896 
3,065,287 

72,082 

219,170 

497,788 

479,317 
2,005,066 
3,563,075 


33,990 
172,717 
41,619 
173,319 


35,619 
207,807 
415,360 


43,547 
275, "468 


1,201 
8,370 


def. 636 
def. 3,298 


14,854 
1,676 


380,599 
1,449,960 


12,791 
86,489 
135,077 
632,604 
t2,222,531 
458,347 
1,965,252 
452,497 
1,759,280 


5,208 
14,361 





Roads. 


Cheagpesie & Ohio. oe - 
1 to May 31.. 
fay 1 to May 31.. 
Ches. Ohio & South. May. 
Jan. 1 to May 31.. 
Chicago & Atlantic. Apr. 
Jan. 1 to April 30.. 
July 1 to April 30... 


Chic. Burl.& Quincy*.May. 2,986,792 2,61 


Jan. 1 to May 31.. 


Chic. Mil. & St. Paul.May. 2,000,254 1.929,768 


Jan. 1 to May 31.. 
July 1 to May 31. 


Chicago & OhioRiv’r. al 
Jan. 1 to April 


30... 
Chic. St.L. & Pitts...May. 
Jan. 1 to May 31.. 
Chic. & West Mich..May. 
Jan. 1 to May 31... 
Cin. N.O. & Tex.Pac.May. 
Jan. 1 to May 381.. 
July 1 to May | ee 
New Orl. & N’east. May. 
Jan. 1 May 31... 
July 1 to May 31.. 
Alabama & Vicks.May. 
Jan.1to May 31.. 
July lto May os... 
Vicks. Sh. & Pac..May. 
Jan.1to May 31.. 
July lto May Pisce 
Clev. Akron & Col...May. 
Jan. 1 to to May = 
uly 1 to May | 
one & Canton...May. 
.1 to May 
a 1 to May 31.. 
Clev.Cin.Chic.&8t L. May. 
Jan to May 31.. 
Taly 1 to May 31.. 
Ger, & oe. at Apr. 
Jan. 1 to ril 30... 
Col. & Hock. Coal. & I. Apr. 
Col. H.Val. & Tol....Apr. 
Jan. 1 to April 3 
Covington & Macon. May. 
Jan. 1 to May 31.. 
Dayton Ft.W.&Chic. May. 
Jan. 1 to May 31... 
Denv’r & R. Grande. ~~ nah 
Jan. 1 to May 31 
Det. Bay City & Al. May. 
Jan. 1 to May 31.. 
Det. ane, & North. May... 
Jan. 1 to May 31.. 
East Tenn. Va. & Ga. Apr. 
Jan. 1 to April 30.. 
July 1 to April 30.. 
ae > & Ohio.. o.- 
Jan. 1 to April 3 
July 1 to April 30.. 
Total system....... Apr. 
Jan. 1 to April 30... 
July 1 to April 30.. 
Eliz. Lex. & Big San. Apr. 
Jan. 1 to April 30.. 
Flint & Pere Marq. May. 
Jan. 1 to M 


ay 31.. 
Flor. 6 | & Penin. “Apr. 
Jan. 1 to Apr. 30. 


Ga. RR. & Bk. Co. May. 
Jan. 1 to May 31.. 
Ga. Southern & Fla. May. 
Jan. 1 to May 31.. 
Grand Rap. & Ind. ‘May. 
Jan. 1 to May 31.. 
Total system...... May. 

Jan. 1 to May 31.. 


ons Trunk of Can. oe 
an. 1 to May 31.. 

nae & Grand Tr. May. 
Jan. 1to May 31.. 

Det. Gr H. & Mil. May. 

Jan. 1 to May 31... 


Green Bay W.& 8t.P. v- 
Jan. 1 to May 31.. 


Illinois Central..... J une. 1,000,753 1,053,757 


Jan. 1 to June 30.. 


July 1 to June 30.. 14, 450, 679 12,801,713 


Cedar Falls & M.June. 
Jan. 1 to June 30... 

July 1 to June 30... 
Dub.& Sioux City. June. 

Jan. 1 to June 30... 

July 1 to June 30... 
Total Iowa lines.June. 

Jan. 1 to June 30... 

July 1 to June 30... 

Ind. Dec. & West. ...May. 

Jan. 1 to May 31.. 
Jack.Tam aon See - 

Jan. 1 to May 31.. 


aan, = we . os om. May. 
o May ace 


July i to May 31. 
Kentucky Central... Apr. 

Jan. 1 to April 30.. 
Keokuk & Western. Apr. 

Jan. 1 to April 30.. 


fVor,. LI, 
-— Gross Earnings.——~ ——Net Earnings.—~ 
1890. 1889. 1890. 1889. 
$ $ $ $ 
640,997 474,000 118,394 112,000 
2,965,997 2,188, 552,394 386,000 
. 6,501,232 4,881,818 1,646,090 9,206 
156,773 147,762 56,440 49,028 
718,460 788,492 274,832 302,641 
258,895 170,050 74,703 21,920 
930,875 703,876 218,279 84,393 
2,255,856 1,852,882 623,946 310,092 
3,751 1,019,824 845,244 
14,196,442 12,662,467 4,848,695 3,773, 466 
494,533 584,677 
9,664,531 9,101,714 2,672,155 yy 639 
-..24,455,832 23,415,355 8,592,808 8,250,090 
5,215 5,244 593 448 
21,791 25,657 4,902 6,736 
544,330 433,225 84,524 13,175 
. 2,700,742 2,292,208 483,093 288,797 
143,813 114,401 59,296 15,447 
618,198 562,622 221.861 115,042 
391,477 294,418 145,000 64,000 
- 1,752,763 1,465,810 — 561,000 11, 
3,941,792 3,373,042 1,460,000 1,068,333 
132,782 73,930 41,000 1,829 
530,727 414,680 148,000 59,532 
. 1,103, 263 908,883 311,000 174,532 
58,424 35,238 6,000 1,000 
279,486 225,184 ,000 54,000 
626,114 511,408 171,000 151,000 
35,220 37,608 def.6,000 def. 5,000 
232,323 221,185 3,000 31,000 
601,190 555,780 133,000 135,000 
74,131 63,117 22,858 19,156 
327,881 282,241 $4,047 63,241 
729,774 671,257 193,614 142,490 
48,310 34,101 18,059 10,147 
195,551 159,409 58,11 48,630 
448,680 354,142 143,533 110,793 
1,163,525 2 a 273  462,1 358,543 
5,195,346 4,869,750 1,814,210 1 499,995 
"11,701; 341 10,878,510 4,134,809 3,623,910 
27,232 21,222 8,008 6,006 
84,695 80,356 18,433 19,460 
seccnce . cccecces 16,300 8,718 
256,117 160,654 135,725 67,369 
794,770 708,427 377,78 263, — 
. 9,582 6,493 1,149  def.7 
55,950 39,076 13,633 def.4,432 
37,779 37,784 3,279 6.244 
203,413 192,367 41,223 34,985 
756,548 647,792 332,824 264,587 
3,134,244 2,878,115 1,206,319 967,873 
51,682 54,082 26,503 29,711 
227,079 217,924 111,525 108,287 
97,299 86,585 27,982 14,119 
464,556 430,416 125,893 88,337 
476,239 385,165 108,932 112,753 
2,137,825 1,770,593 746,895 — 540,517 
. 5,365,895 4,468,040 2,115,787 1,454,444 
62,522 44,993 24,250 18,466 
212,161 193,995 82,363 75,968 
514,666 456,919 189,632 180,860 
538,761 430,158 133,182 131,218 
2,349,985 1 964, 587 829,258 _ 616,485 
. 5,880,561 4,924,959 2,305. "419 1,635,304 
63,679 67,879 25,230 19,410 
239,989 275,264 86,503 83,964 
247,456 199,335 64,328 67,171 
1,296,616 1,011,097 360,030 306,213 
94,212 96,195 15,351 8,170 
425,690 412,720 103,720 80,883 
116,849 97,110 29,255 9,844 
753,875 699,)14 231,432 242,311 
59,055 25,308 20,995 12,907 
263,035 99,723 93,181 50,022 
206,595 180,544 63,136 43,545 
. 1,001,125 889,833 324,554 294,458 
264,532 235,428 79,041 54,092 
. 1,288,883 1,156,811 418,479 268, ;908 
2 2 z x 
340,782 326,573 117,128 112,027 
1,574,518 1,496,607 432,650 401,293 
64,649 57,680 17,675 15,764 
317,668 275,193 77,120 66,425 
17,055 15,891 3,873 3,286 
87,955 79,716 14,969 13,126 
$ $ $ $ 
26,587 20,597 1,871 def. ret 
143,845 112,611 26,591 
$228,729 1406, 337 
: 67705,598 6,430,829 $1,544,281 {2, ;303,048 
$4,641,128 $4,574,738 
7,098 7,519 def.1,923 def. 1,347 
41,598 43/842 def. 21,816 def. 7,384 
94,518 96,042 def. 51,419 def. 15,256 
129,651 140,410 29,312 38,441 
867,958 783,522 129,355 165,770 
1,901,600 1,757,862 452,896 385,424 
136,749 147,929 27,389 37,094 
909,856 827,364 107,539 158,386 
1,996,118 1,853,904 401,477 370,168 
37,790 27,533 10,093 4,324 
175,282 153,158 40,429 36,562 
36,618 41,180 3,243 7,339 
276,756 260,702 110,053 87,020 
425, aoe 373,144 134,446 124,584 
1,990,982 1,866,859 553,143 $5,130 
. 4,577,626 4,179,851 1,452,698 1,415,609 
82,941 73,355 34,821 30,713 
307,899 289,726 125,362 117,969 
24,306 25,759 2,558 4,078 
113,462 103,684 40,726 30,476 
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— Grose Earnings.—. ——Net Earnings.—~ 


1890. 
Roads. 
L. Erie All. Sonth...May. 5,255 
Jan. 1 to May 31.. 25,759 
Lake Erie & West’n. May. 225,280 
Jan. 1to «ay 31... 1,064, 058 
Little Rock & Mem..May. 33,252 
Jan. 1 to May 31.. 214, "440 


1889. 
$ 
4,972 
25,663 
186,097 
966,873 
39,889 
243,615 


Louisv. & Nashville.May. 1,577,216 1,382,680 





Jan. 1 to May 31.. 7,641, ‘573 6,920, 286 
July 1 to May 31...17,360, 730 15,227, 541 
Memphis & Cha’st’n.Apr. 140,807 111,556 
an. 1 to April 30... 593,857 580,040 
July 1 to April 30... 1,512,311 1,387, 267 
Mexican Central....Apr. 515,264 527,670 
Jan. 1 to April 30... 2,245,210 2,066,324 
Mexican National...May. 319,678 334,236 
n. 1 to May 31... 1,598,654 1,536,544 
Minn. & St. Louis.. are 105,268 107,800 
Jan. 1 to May 31.. 551,076 487,435 
July 1 to May 31... 1,407,633 1,226,574 
Minn. 8t.P. &8.S.M. May. 176,158 100,808 
Jan. 1 to May 31.. 812,652 524,093 
nom. Chatt. & St.L.June. 75.359 259,175 
Jan. 1 to June 30... 1,709,636 1,664,901 
July 1 to June 30... 3, 550, 461 3, ,165 
New Brunswick. .... May 76,927 71,322 
Jan. 1 to May 31. 375,857 345,153 
July 1 to May 31.. 876.986 812.284 
New Orleans & Gulf. May. 13,989 14,897 
Jan. 1 to May 31... 63,863 69,669 
N.Y. L. E. & West’n.May. 2,497,070 2,182,586 
Jan. 1 to May 31.. 11, 297, 587 9,8 34,978 
Oct. 1 to wed 31...18, 769,62 1 16'849" 395 
N. Y.& New Engl’d.May. 515,933 476,024 
Jan. 1 to ~ 31... 2,283,463 2,119,228 
July 1 to May 31... 5,334,860 5,017,519 
N.Y. & Northern.. May. 48,855 53,363 
Jan. 1 to May 31.. 219,466 221,562 
Oct. 1 to May 31.. 360,060 348,457 
N. Y. Ont. & ng hy May. 169,359 156,001 
Jan. 1 to May 31... 753,740 44,322 
Oct. 1 to May 31... 1,223,345 1,046,770 
Norfolk & , Western. “May. 539,771 429,511 
Jan. 1 to May 31... 2,522,358 2,091,790 
Northern Central....May. 538,972 502,437 
Jan. 1 to May 31... 2,708, 092 2,298,748 
Northern Pacific....May. 1,964,771 1,632,186 
Jan. 1 to May 31... 8,024,733 7,289,150 
July 1 to May 31...20,680,099 17, 910, 091 
Ohio & Mississippi..May. 362,001 313,970 
Jan. 1 to May 31... 1,654,495 1,530,179 
July 1 to May 31... 3,908,782 3,658,645 
Ohio River.......... Ma ay. 56,224 46,384 
Jan. 1 to May 31.. 234,741 200,513 
Oregon Imp. Co..... Ma ay. 352,360 405,138 
Jan. 1 to May 31... 1,653, 019 1 ,643, '040 
Dec. 1 to May 31... 1, ‘984, oo le 978, 623 
Penn. (E. of P.& E.). May. 5,703,0 5,294,810 
Jan. 1 to May 31...26, "736, 508 24, (073, 218 
Petersburg.......... May. 47,708 41,360 
Jan. 1 to May $1... 236,162 214, (023 
July 1 te May 31.. 451, 150 404,951 
Philadelphia & Erie. May. 593,964 439,499 
Jan. 1 to May 31... 1,988, 804 1,641,810 
Phila. & Readin _.May. 1,728,335 1,617,673 
Jan. 1 to } ay 31.. - 7,794,440 6,933,138 
Dec. 1 to May 31... 9,449,382 8, 333, 650 
Pitts. Cinn. & S8t.L. May. 491,947 443,810 
Jan. 1 to May 31... 2,515,880 2,262,327 
Pittsburg & West’n. Apr. 121,317 121,393 
Jan. 1 to April 30 . 453,972 441,911 
July 1 to April 30... 1,178,109 1,136,287 
Pitts. Cleve. & Tol pyr. 41,261 41,912 
Jan. lL to April 3v 154,621 153, 263 
July 1 to April 30.. 402,027 415, 960 
Pitts. Paines. & F.Apr 23,193 23,612 
Jan. 1 to April 30... > 75,843 81,306 
July 1 to April 30.. 218,796 250,152 
Total system....... Apr 185,771 6,917 
Jan. 1 to April 30... 684,437 676,478 
July 1 to April 30... 1,798,932 1,802,398 
Pitts. Youngs. & Ash. May. 119,856 110,680 
Jan. 1 to May 551,357 409,026 
Pr’scott & Ariz. Gent. May, 11,426 11,126 
Jan. 1 to May 31... 47,580 55,000 
om. Omaha & K C. aa 19,025 20,890 
1 to May 31... 94,406 101,809 
RE. 3. Danville. ev - 462, 379 396,766 
Jan. 1 to May 31... 2,441, "791 2,231,938 
July 1 to May 31... 5, 455, 861 4,926,598 
Virginia Midland.May. 193,338 185,420 
an.1to May 31... 900,665 804,11 
Julyl to May 31... 2,093, 193 1 +792, 940 
Char. Col & Aug. May. 61.747 59,247 
Jan.1to May 31... 383,020 360,321 
July 1 to May 31.. 858,299 849,245 
Columb. & Greeny. May. 51,631 41,025 
Jan. 1to May 31... 367,942 301,770 
Julyl to May 31... 797,348 655,525 
West No. Carolina. a 82,390 69,135 
Jan. 1to May 31... 395, "408 374,379 
July 1 to May 31... 822, 758 735,676 
Wash.Ohio & West. May. 12,425 961 
Jan. 1 to May 31... 48,998 41,583 
Julylto May 31... 124,489 111,018 
Ash. &Spartanb’g.May. 11,294 8,972 
' Jan. 1 to May 31... 53, 463 46,501 
July Lto May 31... 119, 391 110, 003 


Total of all...... May. 1,001,4 
Jan. 1to Ma 


60 868,791 
y 31... 5, 323, '829 4,691 784 
July 1lto May 31...11, 876, 273 10, 417 ,017 


em, S Petersburg.May. 31 hing 
1 to May 31... 144, '846 
jay 1 to May 31... 293, 774 


25,417 
122,621 
256,915 


1890. 1889. 
$ $ 

235 1,147 
3,700 5,550 
79,178 64,964 
408,914 358,499 
def. 1,523 5,999 
42,260 72,851 
574,504 476,537 
2,815,224 2,594,060 
6,869,610 5,808,737 
18,273 8,457 
131,467 165,786 
457,950 330,810 
161,871 _ 269,989 
778,536 1,003,772 
75,276 _ 81,708 
318,155 311,677 
12,560 14,437 
148,824 74,107 
476,851 311,739 
64,004 _ 28,856 
233,667 145,913 
117,442 106,076 
651,966 — 666,394 
1,410,611 1,348,721 
26 19,243 
88,233 106,501 
255,143 © 254,867 
2.210 3,164 
5,413 5,983 
878,601 _ 798,781 
3,774,858 3,301,259 
6,410,297 5,808,031 
151,906 118,751 
719,023 _ 595,276 
1,908,085 1,697,706 
10,982 16,204 
32,936 43,549 
48,700 45,791 
26,372 27,240 
114,833 | 67,259 
4,457 102,859 
ny 652 160,271 
839,378 722,634 
134,832 178,640 
757,864 715,570 
798,780 643,146 
2,999,352 2,818,066 
8,874,201 7,175,092 
117,191 71,041 
443,389 367,740 
1,244,410 979,632 
25,902 22,234 
93,923 82,340 
53,063 111,614 
151,451 221,674 

168,496 221,90 
1,882,947 1,895,658 
7,919,166 7,643,594 
17,306 7,548 
93,223 55,484 
168,663 99,720 
192,202 203,498 
647,875 584,210 
691,125 _ 659,941 
2,976,467 2,673,251 
3,641,965 3,237,586 
93,158 78,778 
675,156 608,652 
53,957 _ 35,661 
198,341 159,419 
521,587 443,636 
65 10,451 
33,219 26,077 
90,355 104,526 
6,934 7,605 
15,562 19,448 
59,359 92,340 
70,548 58,716 
247,122 204,942 
671,300 640,501 
43,410 44,585 
214,591 130,697 
7,909 7,255 
30,302 35,309 
4,393 5,877 
23,103 29,476 
152,238 89,529 
928,935 _ 828,222 
2,146,727 1,957,570 
59,346 80,349 
250,319 298,323 
710.683 676,545 
8,563 10,901 
111,149 114,708 
273,123 308,333 
def. 622 1,620 
109,613 _ 98,531 
268,241 235,386 
28,349 15,009 
139,110 91,413 
238,253 148,254 
4,069 2,034 
6,104 def. ‘119 
27,493 23,521 
1,354 def. 782 
6.491 def.5,105 
12,111 10,994 
240,454 197,923 
1,568,658 1,480,702 
,879,833 3,562,202 
13,510 10,566 
51855 44,809 
94,026 78,551 





Grand total..... May. 4,167,541 3,227,959 


Jan. 1to May 31.. 
Wn cnansccnaccoe May. 


-16,805,858 14, 004, 208 
937,784 1,023,572 


Jan. 1 to May 31... 5,103,197 4,676,365 
July 1 to May 31...12,375,887 11,554,556 
West. N. Y.& Penn..May. 297,270 292,763 
Jan. 1 to May 31... 1,397,732 1,242,880 
Oct. 1 to May ni . 2,301,672 2,090,065 
West Jersey.........) 139,025 124,814 
Jan. 1 to May 31. 555,987 496,834 
WestVa. eo &Pitts. ov: 75,406 66,994 
Jan. 1 to May 31.. 344,901 oe 
Wheel. & Lake Erie. May. 98,214 3,483 
Jan. 1 to May 31... 450,432 358" 434 
July 1 to May 31... 940,560 803, 988 
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-—— Gross Earnings.——. —--Net Earnings.—~ 
1890. 1889. 1890. 18389. 
Roade. $ > $ $ 
Rio Grande West’n.May. 162,647 107,528 33,911 4,66 
Jan to May 31... 630,262 536,066 144,180 163,559 
July 1 to May 31... 1,466,051 1,301,652 481,454 427,887 
Rome Water. &Ogd.May. 307,456 272,936 109,53 od 
Jan. 1 to May 31... 1,550 5584 1,257,904 632,119 452,63 
Oct. 1 to May 31... 2, (529, 237 2,138,852 1 ,097, 424 851,986 
8t.L.Alt.& T.H. behs. Apr. 97,662 72,358 43,590 0, 
Jan. 1 to April 30.. 383, 092 316, 540 164,607 113,212 
8t. Paul & Duluth.. May. 126,040 101,474 36,403 34,899 
Jan. 1 to May a 509, 267 405,172 131,676 78,07 
July 1 to May 31... 1 ,299, eile SRST See. seseseee 
San Fran. & No.Pac. -- 70,297 67,219 19,133 22,834 
Jan. 1 to May 31.. 251,094 259, 334 30,714 54,619 
;~ 1 to May 31.. 674, 397 651, '932 192,909 166, 325 
Sav. Am. & Mont.c.. May. 25,008 8,653 11,500 4,069 
Jan. 1 to May 31.. 114, ‘389 48,410 53, "460 15, "384 
. 8cioto ag & N.Eng. May. 55,194 51.259 23.730 def. 503 
Feb. 1 to May 31.. 217,859 a 96,062 def.7,231 
Shenandoah Valley. May. 112,695 70,947 28,562 def.48,080: 
Jan. 1 to May 31... 492,432 ° 317,868 80,999 def.68,735. 
South Carolina...... : 92,899 80,987 27,997 22 
Jan. 1 to May 31.. 611,589 550,266 224,692 121,482 
sontonee Pacific Co.— 
l. Har.&8.Ant.May. 371,099 298,290 80,764 28,108 
Jan. lto May 31... 1,644,743 1,515,766 294,416 208,309 
Louisiana West’n ~y~'neh 102,486 84,273 58,992 40,756 
Jan. 1to May 31.. 450,779 411,257 239,357 107,590 
Morgan’s La. &Tex. May. 429,933 372,359 133,348 95,424 
Jan. 1 to May 31... 2,109,656 2,088,218 601,907 530,139 
N.Y. Texas & Mex. way - 16,584 12,912 def. 4,067 def.2,065 
Jan. 1to May 31.. 68,135 52,048 def.22,952 def.26,649 
Tex. & New Orl’ns. May. 152,649 134,683 72,382 44,891 
Jan. 1 to May 31.. 741,707 616,792 305,350 162,669 
Total Atlantic sys. May. 1,072,751 902,517 341,419 207,114 
Jan. 1to May 31... 5,015, ‘019 4, 634, Os2 1, 418,277 1,032,058 
Tot.Pacific syst’m.May. 3,082,106 2,849,454 1,244,791 946,240 
Jan. 1lto May rh 1%, 655. 804 12,928° 632 3, 337, 800 3,762,137 
Total of all....... 54,857 3,751,971 1,586,210 1,153,354 
Jan. 1 to May ' 31 ata 670, 823 17, 612, "713 A, 756, 077 4,794,193 
Southern Pacific 
Coast(No’th’n) Div. May. 208,430 £182,018 105,888 62,933 
Jan. 1to May 31.. 739,462 759,016 297,426 233,845 
Southern Division. May. 552,154 530,444 191,410 161,233 
Jan. 1 to May 31... 2,513,359 2,464,772 657,432 595,030 
Arizona Division..May. 194,396 154,987 68,952 Ry ir 
Jan. 1to May 3L.. 855,125 809,481 295,646 2,456 
New Mexico Div.. May. 106,694 83,895 51,763 "Stee 
Jan. 1 to May 31.. 454,373 417,009 187,536 143,137 
3taten I. Rapid Tran. May. 88,960 88,441 29,832 27,343 
Jan. 1 to May 31... 305,633 296,711 52,008 45,246 
Oct. 1 to May 31... 476, 853 465,996 75,276 71,822 
Summit Branch....June. 103,356 91,515 def.2,301 24,166 
Jan. 1 to June 30... 463,434 581,494 def.44,945 41,744 
Lykens Valley....June. 100,552 32,037 3,747 def.4,006 
Jan. 1 to June 30... 461,505 402,708 def.5,979 def.37,683 
Tenn.Coal&Iron Co.May. ........ see nee 86,100 51,700 
cs CME. ~~ eecedé!  “seennes 425,800 = 34,600 
a: ECR Wass --tndecsee  * s4deneon 322,500 203,800 
Tennessee we aT ep 17,443 13,457 4,864 3,241 
Jan. 1 to May 31.. 79,821 71,969 16,111 187994 
ToledoCol. & Cincin. May. 28,335 19,255 14,115 dat.4,746 
Jan. 1 to May 31.. 126,585 3,826 60,945 978 
Fone 1to May 31.. 299,975 217, '032 143,930 79,078 
Toledo & Ohio Cent May. 117,337 97,694 42,429 30,238 
Jan. 1 to May 31.. 523,010 415,766 214,019 138,780 
July 1 to May 31... 1,252,815 1 055,741 522,18L 344,237 
Tol.& Ohio C. Exten.May. 8,924 7,871 4,597 3,957 
Jan. 1 to May 31... 41,522 37,510 21/238 18,801 
Tol. Peoria & West..May. 76,202 74,796 21,201 20,741 
Jan. 1 to May 31... 374,655 74,796 91,133 89,954 
July 1 to May 31... 866,242 835,621 210, 116 195, 064 
Union Pacific— 
“a 8.L.&U.N.Way. 767,526 510,484 293,235 218,877 
an. 1to May 31... 2,852,048 2,295, '237 861,087 931,751 
Ore. Ry. & N.Co.d.May. 420,353 374,627 19,209 172,749 
Jan.1to May 31... 1,427, 631 1,562,285 af.147,611 425,176 
Un. Pac. D.&Gulf.May. 513,535 411,629 161,346 99,188 
* Jan. lto May 31... 2,115,104 1,615,038 602,322 265,991 
St. Jos. & Gd. Isl..May. 122,303 94,734 41,503 29,238 
Jan. 1 to May 31... 617,113 .452,435 245,423 123,897 
All Lag lines. .... May. 2,219,693 1,752,396 787,894 759,376 
Jan.1to May 31... 9,095, por TASB AGA 2, 820, 650 2,598,707 
Total Un. Pac. Sys. May. 4,043, 3,870 1,303,187 1,279,427 
Jan. 1to May 31...16,107, "388 13" 578 159 4,381,871 4,345,522 
Cent. Br. & Leas’d. —e- 82,036 50,883 12,499 5,151 
Jan. 1 to May 31.. 510, 519 276,674 181,727 43,628 
=e controlled. . ‘May. 4,125,451 3,194,753 1,315,686 1,284,578 
Jan. 1 to May 31.. ‘16, 618,407 13, 851,834 4,563,598 4,389,151 
Montana Union.. aw: 78,265 61,033 26,621 def.416 
Jan. 1 to May oe 348,363 279, ,936 def. 71,082 def. 84,434 
Leav. Top.& 8. W. “May. 2,629 2,318 def.1,556 def. 2,187 
Jan. 1 to May 31.. 12,577 11,861 def. 14, (002 def. 13, 373 
Man. Alma & Bur. May. 3,285 2,562 def.257 def. 1,087 
Jan. 1 to May 31.. 13,961 12,952 def.3,450 def. 4,561 
Lines jointly owned— 
One-half. .........- May. 42,089 33,206 12,404 def. 1,845 
Jan. 1 to “May 31.. 187,451 152, ‘375 def. 44, '267 def 51, 184 


1,328,090 1,232,733 
4,519,331 4,3 7,967 


180,951 
1,213,082 
3,501,598 


101,718 
465,402 
713,875 


54,076 
133,693 
26,433 
116,510 


376, 733 
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——Gross Earnings.——~ ——-Net Earninys.—— 


1890. 1839. 189v. 1889. 
Roads. $ $ $ $ 
WihitebreastFuelCo.May. ........ «.---ee- 9,659 6,847 
i: i Mince 5) peneeeee | eascagne 70,833 37,826 
July 1 to May 31... ...... ian eR 138,116 136,353 
ae. & Tennille.May. 5,671 5,608 1,408 
an. 1 to May 31... 35,478 31,097 14,962 def.1,719 
July 1 to May 31... 80,305 70,539 33,989 6,456 





“ includes controlled roads. + Adding income received from invest- 
ments, net for May, 1890, was $130,898, against $88,914 last year, and 
Sar 11 months to May 31, $2,190,788, against $2,345,873. t Net 
e@azhkiugs are stated over and above outlays for improvements, ce. 
% $162,182 expended for permanent improvements for the twelve 
mugths, against $116,527 last year, both charged to capital account. 
& Main lineonly. c This excludes boatsin 1889. d Earnings include 
zai fines only, .ot the water routes. 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—It is reported that there will probably 
be same distribution of the new stock to stockholders during 
the year, though there has been no discussion of the subject 
farmally at directors’ meetings. The company has already 
purchased $1,000,000 of the bonds falling due in 1892. 


Called Bonds.—The following have been called for pay- 
Epent: 

NORTHERN PactiFic (Pend d’Oreille Division)—Six per cent 
bends of 1879, due September 1, 1919. The numbers of 203 of 
these bonds called for account of land sales and sinking 
fund, and to be paid on presentation at the Faimers’ Loan & 
Trust Company, interest ceasing September 1, will be found 
an our advertising columns. 


Central RR. & Banking Co. of Georgia.—The consolidated 
mortgage executed by this company is now in pamphlet form. 
The deed conveys to the Central Trust Company as trustee all 
@he company’s railroad extending from Savannah to Atlanta, 
Ga., and from Gordon, Wilkinson County, to Milledgeville, 
Baldwin County, 311 miles in all, together with all equipment, 
eic. The bonds bear 5 per cent interest, payable April 1 and 
43ctober 1 in New York. They mature April 1, 1937, and are 
payable, principal and interest, in gold. They are redeemable, 
any or all, at 110 and accrued interest at any time before ma- 
Garify, but only after three months’ notice by advertisement 
mm New York. The total amount of bonds authorized by the 
mortgage is $13,000,000, of which bonds for $4,999,000 are re- 
served to retire an equal amount of tripartite bonds, which 
mature Jan. 1, 1893, and which are the only lien ahead of the 
mew consols. 


Chicago Stock Yards.—At Trenton, N. J., a certificate of 
corporation has been filed for Chicago Junction Railway & 
Union Stock Yards Co., with capital of $13,000,000. The in- 
«corporators are: Gen. W. J. Sewell and John Hoey, of N. J.; 
Wm. C. Lane, A. R. Harriman, George H. Taylor, D. P. Gris- 
wold, Aug. Fielding, Arthur L. Shipman and Arthur H. 
Gregory. The company is organized for the purpose of buy- 
ing, selling, holding. pledging, transferring, or otherwise dis- 
posing of, stock of the Union Stock Yard & Transit Co., of 
Chicago. The stock is to be equally divided into $6,500,000 
pref. 6 per cent cumulative and $6,500,000 common stock. 


Columbus & Hocking Coal & Iron Co.—Earnings and 
—— for the three months ending June 30 have been as 
ollows : 








IE Ae HS NE, POT ee $46,273 
UES, GRIOS GIG GUN GG 6 one vv cccccccweeccccosccessccccoces 20,02 
TTT is dont science tina icici itera t cneainins ati etna al $20,250 


Fitchburg.—This company issues the following notice: 
“Holders of the Troy & Boston issue of preferred stock of 
fhis company are notified that dividend upon same will be 
withheld by company until termination of suits of Daniel 
Rebinson and Robley D. Cook, instituted to enjoin the sale of 
the stock held in trust as indemnity for payments made on 
account of the Troy & Boston debt exceeding $3,000,000. 

“‘Said debt largely exceeds that amount, and in case this com- 
pany shall be allowed to sell said stock held as indemnity, it 
will also have the right to retain the dividend upon the Troy 
& Boston issue, and to give credit for the same to the Troy & 
Boston R. R. 

“* On the other hand, should said suits terminate in favor of 
the plaintiff, this company will then pay the dividend now 
withheld with interest from the 15th of July, 1890, up to time 
when said dividend is ready for payment.” 

Houston Central Arkansas & Northern.—The Railroad 
Gazette ee that the Missouri Pacific began operating this 
road on July 1 from McGehee, Ark., on the St. Louis Iron 
Mountain & Southern south to Riverside, La.,a distance of 
about 118 miles. Henry, Forrest & Co., St.Louis, Mo., and 
Columbia, La., have the contract for the extension between 
Riverside and Alexandria, La., on the Texas & Pacific, a dis- 
tance of about 60 miles, The firm will sublet the work at once. 
Their contract embraces work in the western part of Louisiana 
along the Ouachita River for a part of the distance, and 
through a high and dry rolling pine country. 


Houston & Texas Central,—The Central Trust Company 
Publishes a notice stating that the Supreme Court of the State 
at New York decided that the amount of the pro rata share to 
be contributed by stockholders under Article 9 of the reor- 
Zamization agreement had not been duly fixed and deter- 
amined by the Central Trust Company. That since the publi- 

‘ealion of the first notice the amount required has been some- 
“what increased by additio: interest on the sums involved 





in the calculation, and has been to a slightly greater extent 
reduced by the eg age ge on account of past due interest, of 
earnings realized by the receiver from the operation of the 
road, and by order of the Court paid over to the purchaser. 

The Trust Company has made an examination of the whole 
subject in accordance with the views expressed by the Court, 
and has fixed and determined the amount of the pro rata share 
to be paid by stockholders of the Houston & Texas Central 
Railway Company, in order to entitle them to their proportion- 
ate amount of the stock of the reorganized company, to be 
71 4-10 per cent of the par value of their respective holdings of 
the old capital stock. 

Notice is a to the holders of stock of the Houston & 
Texas Central Railway Company that they may, on or before 
September 1, 1890, provide and pay to the Trust Company, this 
$71 40 for each share of their respective holdings in order to 
entitle them to their proportionate amount of the stock of the 
reorganized company under said Ninth Article. 

The assessment previously made and objected to was 73 per 
cent. 


Lynchburg & Durham. —This road is now in operation from 
Lynchburg, Va., to Roxboro, N.C., 83 miles, and is under 
construction from Roxboro to Durham, N. C., 31 miles. It is 
mortgaged for $20,000 per mile, $3,500 of this being for equip- 
ment. Its bonds bear 5 per cent interest, and mature in 1940. 
The stock authorize is $2,000,000, of which $680,- 
000 has been taken by the city of Lynchburg, and the 
counties of Halifax, Campbell and Durham, which have issued 
their bonds therefor. Mr. Peter J. Oley, of Lynchburg, Va., 
is President of the company. 


Minneapolis & St. Louis.—In the matter of this compary 
before the court at St. Paul, J. F. Lusk, representing one of the 
mortgages of the Central Trust Company, applied for an order 
to pay the interest on the Pacific extension, amounting to 
about $81,000. The Court wanted action delayed until the re- 
ceiver could treat all interests alike. Receiver Truesdale as- 
sured the Court that the road was unable to pay all the interest 
and the cost of improvements without drawing on the indem- 
nity fund, so the court ordered $40,000 paid on account. 


Missouri Pacific.—In St. Louis, July 15, the special meeting 
of stockholders of the Missouri Pacific Railway Company 
voted to authorize the increase of $10,000,000 in the capital 
stock and a like amount in collateral trust bonds, according to 


the proposals heretofore noticed in the CHRONICLE. 


Nashville Chattanooga & St. Louis —The earnings and 
charges for June, and for the year ending June 30, have been 
as follows: 











— June.———__ —Yearending June30.~ 

1889. 1890. 1888-89. 1889-90. 
Gross earnings...........- $259,175 $275,359 $3,300,165 $3,550,461 
Operating expenses...... 153,100 157,917 1,951,444 2,139,851 
Net earnings. ........- $106,075 $117,442 $1,348,721 $1,410,610 
Interest and taxes........ $71,259 $73,108 $869,696 $873,389 
Iuprovements............ 7,747 13,731 60,904 85,882 
$79,006 $86,839 $930,600 %95X271 
a $27,069 $30,603 $418,121 $451,341 


N. ¥. Stock Exchange—New Securities Listed.—The fol- 
lowing have been listed : 


OREGON SHORT LINE & UTAH NORTHERN—$1,500,000 additional 
Collateral Trust 5 per cent bonds, making total listed $5,500,000. __ 
LOUISVILLE & NASHVILLE.—To be added August 4, $893,900 addi- 
tional capital stock, making total amount listed on that date, 


OREGON & TRANS-CONTINENTAL COMPANY’S Stock.—Farmer’s Loan 
and Trust Company’s certificates of deposit. 


Oregon & Trans Continental.—The circular issued to the 
stockholders of this company, which was noticed last week in 
the CHRONICLE, says : 


‘“*When the plan provided by the contract between the companies is 
carried out, all the assets of the Pakage 9 company will be owned y the 
new company, and the stockholders of the present company will have 
instead of their holdings in the present company corresponding hold- 
ings in the new company, or will be paid their pro rata share of the 
appraised fair value in liquidation of the assets of the present com- 
pany. It will not, of course, be possible to bring all this about at once, 
and meanwhile the new company will deposit its stock to the amount 
of the outstanding stock of the present company with The Farmers’ 
Loan & Trust Company of New York, and that trust company is 
authorized under the contract to give to sepouere with it of the stock 
of the present company a certificate entitling them to a corresponding 
number of shares in the new company, when the assets of the present 
company are transferred to the new company, or to a return of the de- 
posited shures in case the assets of the present company are not so 
transferred. The right of stockholders of the present company to de- 

osit their stock and to receive certificates of the trust company entit- 

ing them to stock of the new company will begin on Monday, July 14, 
and end on Thursday, August 14, 1890, unless further extended, and 
then if two hundred and eighty thousand shares (seventy per cent) of 
the stock of the present company have been so deposited, the assets of 
the present company will be transferred to the new company, and if 
the new company so elects these assets will be transferred to it when 
two hundred and one thousand shares (a majority) of such stock have 
been so deposited, and whenever the transfer of assets takes place, the 
stock of the new company, as above stated, will be wnmediately issued 
to the holders of the trust wg way certificates. 

The contract provides that the fair value in liquidation of the assets 
of the present company shall, as of the date of transfer, be appraised 
by three ar.itrators, pamely: the presidents of the Farmers’ Loan & 
Trust Company, the Uni States Trust Company and the Central 
Trust voumeny trust companies in the City of New York, or in case 
of the inability of the presidents of any of these companies to act, 
then the first vice-presidents of such companies may act. 

Under the contract, the new company will have the right, after the 
assets of the present company are transferred to it, to decline to give 
stock of the new company in exchange to stockholders of the present 
company who have not then deposi their stock with the trust com- 
pany, but if it so declines, it will be bound to pay to such stockholders 

heir pro rata share of the fair value in liquidation, so fixed by the 
arbitrators of the total assets of the present company, such payments 
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to be made in equal instalments at six, twelve and eighteen months, 
with interest at three per cent. f 

Arrangements have been made to pay all the bonded indebtedness of 
the present ape pe! and the new company will assume all its other 
indebtedness and obligations. 

It is believed that the charter of the new company is in many respects 
better and of more value than the charter of the present poy end and 
it has been drawn substantially with such general powers as have been 
adopted by the investment companies organized under the English 
Companies Act, the power to organize for such purposes, under the 
Statute of New Jersey, being = similar to the power to organize 
under the English Companies Act. 

hen the assets of the present company are transferred to the new 
company, it will, by reason of business and contracts already secured 
to it in connection with railroad companies and with electric light and 
sath companies, be at once ready to enter upon new and profitable 
usiness. 

The business of the present eompany during the past year has been 
very successful, and the market value of the bulk of its assets has con- 
siderably increased. Itis believed that the new company will be able 
to earn and pay regular quarterly dividends of at least one per cent. 

The directors of the new company are Henry Viilard, Charles L. 
Colby, Colgate Hoyt, Thomas F. Oakes, J. Hobart Herrick. Joseph 8. 
Decker, Charles A. Spofford, Charles H. Ropes, Edward Q. Keasbey. 

The principal officers are the same as those of the present company, 
viz.: Henry Villard, President; Colgate Hoyt, Vice-President, and 
Edward Edes, Secretary and Treasurer. 

The following ic a statement of the Oregon & Trans-Contin- 
entai’s Company’s assets and liabilities on July 1, 1890; 

ASSETS: 
Northern Pacific Railroad Company preferred shares........ 127,430 
Northern Pacific Railroad Company common shares.......-. 210,151 
Northern Pacific Railroad Company consol mortgage bonds .$1,900,000 
Northern Pacific Railroad Company consolidated mort- 
ta Siena sien a ndcieieniemedabd ania $2,152,078 
50 per cent paid on subscription. ..................e0..---6-- 








Chicago & Northern Pacific first mortgage bonds............ $766,000 
Wisconsin Central Company first mortgage bonds........... $545,000 
Wisconsin Central Company income bonds................-.. $45,000 
Wisconsin Central Company common shares...... .......-..- 16,047 
Oregon Improvement Company common shares.............- 9,268 

» Paul Northern Pacific Railroad Company common 
ae a die ii hate ie kei een apenas ated 4,289 
Oregon Iron & Steel Company shares........ -dinbhetaneonkgud 1,524 
Miscellaneous assets...............-----+- ie didvnjbine ds gubwhvon's $130,000 
Bills receivable, all secured by marketable collaterals....... $3,618,302 
EE, ns ditiut canadmaineccdadensnvedganssenncneonesuuans $377,000 

LIABILITIES: 

I iid en ccccans cadtunaghenneeneneas $9,212,535 

Less Bills receivable. ...........c.-.ee. udaxetwatid $3,618,302 
I hn ese n cedehennnd ome $5,594,233 


Philadelphia Newtown & New York.—For the last five 
years the bondholders of the Philadelphia New York & New- 
town Railroad Company have received no interest on their in- 
vestment. The Philadelphia & Reading Railroad Company, 
as owner of the entire $1,200,000 of capital stock of the com- 
pany, had guaranteed tie bonds for 6 per cent, but during the 
recent receivership refused to pay the interest, and about two 
years ago proposed to the bondholders that they should accept 
5 per cent instead of 6. This the bondholders refused to do 
unless the arrears of interest should be paid in full, to which 
the Reading Company would not agree. The bondholders 
brought suit and secured judgment, but the case was appealed 
} =~ Supreme Court and no decision has as yet been ren- 

ered, 

The matter has now been satisfactorily adjusted by the pay- 
ment in full of the arrears of interest and the reduction of the 
interest to 5 per cent. The capital stock will be increased to 
$2,000,000, of which $400,000 will be preferred stock and will 
be sold at once. The bonded indebtedness of the company is 
now $700,000, of which $220,000 is owned by the Reading, and 
this will also be increased to $2,000,000. The proceeds of this 
issue of stock and bonds will be used to make a new connec- 
tion with the Reading Road so that the Newtown Company’s 
trains will run into the Ninth and Green streets depot instead 
of the Third and Berks streets depot. b ers 


Produce Exchange Memberships.—Five certificates of 
membership in the New York Produce Exchange were sold 
yesterday at public auction in the Call Room of the Exchange. 
Four of them were purchased by Thomas Woodward at $765, 
$780, $790 and $800 respectively, and one at $775 by Charles 
S. Walker. The last sale was at $800. There was very little 
interest shown ir the sale by the members. 

‘The $765 notch is the lowest that has been touched in the 
price of certificates. In 1883 a Produce Exchange certificate 
sold at $4,800, and some private sales were reported at no less 
than $5,000. The latter were never traced to any reliable 
source, however. Accepting $4,800 as being the highest price, 
the decline has been a startling one, the $800 sale representing 
a shrinkage of $4,000 in six years. 

There are altogether 3,000 certificates of membership on 
the New York Produce Exchange. Some of them are held 
by speculators, who rent them out to ‘‘members,” in some 
cases at a nominal rental, and this constitutes, it is urged, one 
of the chief causes of depression. It is very natural for par- 
ties who use rented memberships to endeavor to keep the price 
low and lower it still further, and this they do with every ar- 
gument in their power. One of the principal levers that has 
been used to depress prices is the Gratuity Fund, which has 
been a constant object of attack on the part of the young men 
of the Exchange, inasmuch as it is claimed by them to have 
been organized on a basis discriminating directly in favor of 
the older members of the Exchange. 

Of the 3,000 memberships of the Exchange, 2,100 were issued 
at $2C0. The next issues were in 1873 and 1874, when in al! 
400 certificates were placed on the market.. In 1881 there was 
another issue of 200 certificates. These were at $1,000, and as 
at this time the Gratuity scheme was being freely ventilated, 
they were eagerly taken up, as were also a subsequent issue of 





SSE. 
300 at $2,500 in the same year. Speculation had fairly gottex: 
possession of the certificate market, and the Gratuity systexs 
actually coming into operation in 1882 still further stimulated 
the demand, with the result as above stated of a sale at $4,8¢® 
in 1883.—N. Y. Commercial Bulletin, July 18. 


San Antonio & Aransas Pass.—A dispatch to the N. WY... 
Herald from San Antonio, Texas, July 14, said: ‘‘Judge King, 
of the Forty-fifth Judicial District, of Bexar, placed the Sam 
Antonio & Aransas Pass Railway in the hands of receivers 
this morning. General Manager Yoakum, of the railroad, 
made the application, and candidly stated that the road was- 
so heavily involved that it was compelled to take that course.. 
The receivers appointed were Messrs. B. F. Yoakum and J. &. 
McNamara. The former is the Secretary and General Manager 
of that road, and the latter is the local passenger agent of the 
International Railway.” 

President Lott was seen immediately after the granting af 
the petition and said: ‘The receivership was precipitated by 
judgments secured by creditors who held obligations incurred’ 
in building what is known as the Northwestern extensiex= 
that is that part of the road extending from this city to Kerr 
ville, a distance of about 71 miles. The road is now absolutely 
in the hands of the Court, but it will continue to do business 
just as before, so far as the operations and running of trains 
is concerned.” 

From other sources it is learned that the trustee for the 
bondholders was about to apply for a receiver to Judge 
Pardee of the United States Circuit Court. In New York a 
meeting of bondholders was held at the Farmers’ Loan & 
Trust Company and the appointment of a committee was post- 
poned. The Trust Company was directed to make a carefa¥ 
investigation of the condition of the property, and when its 
report is ready another meeting will be held. 


St. Louis & San Francisco.—A special meeting of the 
stockholders of the St. Louis & San Francisco Company is 
called for July 21 at St. Louis to authorize an increase af 
100,000 ($10,000,000) common shares. This is the increase ree 
ommended by the directors prior to the transfer of the prep- 
perty to the Atchison Company, and an increase is necessary 
before there can be a further issue of bonds. Vice-President 
J. W. Reinhart says in an official circular: ‘‘ This increase af 
authorized capital was suggested as a necessary legal prelim 
inary to a readjustment and unification of the companys. 
securitie , which was under advisement when the change «& 
management took place. It is not contemplated to issue ans 
of the additional shares at this time, but merely to place the 
company in position to increase its bonded debt when it maw 
be desirable and in the company’s interest to do sofor any 
purpose.” 

St. Paul Minueapolis & Manitoba.—The mortgage of this 
company for its extension of 800 miles to the Pacific Coast iz 
not yetin print, but from official sources certain facts of 
interest concerning it have been obtained. The mortgage, of 
which the Central Trust Company is trustee, is for £6,000,000. 
and provides for the issue of bonds at £6,000 per mile in Mon- 
tana and £7,000 per mile west of Montana. The bonds are 
dated July 1, 1890, bear 4 per cent interest, payable in January 
and July, and mature July 1, 1940, both interest and principad 
being payable in gold. There is no sinking fund and the 
bonds cannot be retired before maturity. Although the 
bonds have not yet been printed £2,000,000 of them have been. 
sold abroad, 


Sugar Trust.—The General Term of the Supreme Court ta 
day rendered a decision on the appeal of the defendants in the- 
suit of Gray as Receiver of the North River Sugar Refining 
Company vs. Donner & De Castro Sugar Refining Company 
and others. This is the appeal from the order of injunction 
granted in January last, restraining the Trust and its merm- 
bers from selling or disposing of, or, transferring, their assets, 
property, &c., or from paying dividends. The order was 
modified by Judge O’Brien at special term so as to permit the 
payment of the last dividends. r 

The opinion written by Judge Daniels is reported in 
Kiernan’s to-day, and says of the Receiver: ‘‘His appointment 
did not extend to or include those rights or shares, but only 
those represented by, or substituted for, the shares of the 
North River Company and the property of the company itself 
The injunction was unauthorized so far asit included the other 
property, shares -~d rights of the Sugar Trust or combination. 
in no event could they be administered by him or be brough# 
within his control. But the utmost extent to which he, i 
any event, would be entitled to proceed or extend his authori- 
ty, is the possession and disposition of the property and effects 
of the North River Company, and including the interests of 
the shareholders of that company, if that shall become neces- 
sary, now represented by the shares of the Sugar Trust. And, 
as already observed, these shareholders are now in no m 
dependent on his interposition or assistance. There is but one 
description of property therefore which can at this time be — 
regularly brought within the range or protection of am 
injunction, at the suit of the Receiver, and that is the prop- 
erty and effects of the North River Refining Co., and as tw 
that the injunction may very well be sustained without decid- 

ing the point of illegality upon which so much stress has beess 
made for the complete support of the appeal. For that pus 
pose the case of Pittsburg Carbon Co. vs. McMillen, 58 Hun... 
67, is an authority, although not entirely decisive in this con- 
troversy. Whether the deed or agreement, under which the 
Trust has been formed, can be annulled and an accounting of 
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its operations secured, may better be relegated to the trial of 
the action than considered with any degree of particularity at 
this time. In the meantime all the corporate property of the 
North River Co. should be retained in this State and subject 
to the control of this Court, and the injunction shonld be re- 
stricted and modified to that extent, and, as modified, affirmed, 
without costs of this appeal.” 








—One of the latest and most prominent instances of chang- 
ing a very large firm business into an industrial corporation 
is that of the Procter & Gamble concern, of Cincinnati. The 
business which the firm of Procter & Gamble established in 
1837, namely the manufacturing of soap, candles and similar 
articles, has grown to such proportions that it has been deemed 
advisable to reorganize the business as a corporation and 
capitalize it in the usual way. The company has been incor- 

rated under the laws of New Jersey with a capital of 
$4,500,000, divided equally into preferred and common stock. 
Dividends on the preferred are cumulative at 8 per cent per 
annum. An issue of $2,000,000 of 6 per cent bonds has been 
made, secured by a mortgage upon the realty and plant of the 
company at Cincinnati, Ohio, its stock on hand and personal 

roperty valued by a disinterested committee at $3,775,000. 

he profits of this business during the last three years have 
averaged $500,000 per annum, an amount sufficient to 
pay the interest on the bonds, the dividends on the 
preferred stock and 12 per cent on the $1,250,000 of 
common stozk not specially held by the vendors. That re- 
tained by the vendors will receive no dividends until 12 per 
cent has heen paid on the remainder of the issue, The vend- 
ors are to receive altogether $3,000,000 par value of the secu- 
rities of the company as part payment for the properties. A 
majority of the directors of the company are members of the 
firm that it succeeds, and two of them will remain in charge 
of the business for five years, or longer if their services are de- 
sired. The New York members of the board of directors are 
Messrs, George F. Crane, of Kidder, Peabody & Co.; Horace 
J. Morse, of A. M. Kidder & Co., and William C. Gulliver, of 
the law firm of Alexander & Green. The prospectus contains 
the remarkable statement that during the past three years the 
firm has lost in bad debts only $2,700 on a business of over 
$10,000,000. A part of the securities of this new industrial 
corporation are offered to the public by Messrs. Kidder, Pea- 
body & Co., of New York and Boston, A. M. Kidder & Co., of 
New York, and Moorehead, Irwin & Co., of Cincinnati. The 
subscription lists will be opened on Monday, July 21, at the 
offices of these firms. 


—- The annuncement for public subscriptions for a portion 
of the securities of the Chicago Junction Railways & Union 
Stock Yard’s Company appears in to-day’s CHRONICLE and 
will attract general attention. The company has been incor- 
eos to acquire the property of the Union Stock Yard and 

ansit Co. in Chicago, consisting of 470 acres of land and 
130 miles of railway. The land is covered with cattle pens, 
yards, warehouses, and railway sidings connecting 
with all the railroads entering the city. Mr. E. 
T. Jeffery, late manager of the _ Illinois Central, 
estimates the property value, not including the in- 
come from the business, at $24,000,000, and says: 
‘‘T know of no other system of tracks in any other city in this 
country, or in Europe, which has railroad connection facili- 
ties for interchange of cars between railroads and convenient 
means of reaching gigantic industries at all comparable to the 
system of The Union Stock Yard & Transit Company. It 
would be impossible now to obtain from the city the fran- 
chises and privileges under which the company operates.” 
The net profits for the year ending June 30, 1890, are certified 
by the accountants to have been $1,774,167. The capitalization 
of the new company is $6,500,000 of 6 per cent cumulative 
preferred stock, $6,500,000 common stock and $10,000,000 of 5 

r cent bonds secured by deposit of the capital stock of the 
Union Stock Yard & it aw . Subscriptions are 
invited for $5,500,000 of the preferred, all the common stock, 
and $2,250,000 of the bonds. Further particulars are given in 
the advertisement on another page. 


—A number of persons ayy 4 in this country and Europe 
have recently, by invitation of the Equitable Mortgage Co., 
visited the sections of the United States in which the com- 

y carries on its business. The Equitable publishes in this 
issue Of the CHRONICLE, in connection with its periodical 
financial statement, a letter signed by these gentlemen, and 
to which attention is asked. The system of employing local 
banks as loaning agents, as practiced by the Equitable, is par- 
ticularly commended, the advantages being a minimum of 
expense incurred in making and caring for the loans for final 
payment; the advantage of having a local board of directors 
familiar with the credit and character of the borrowers and 
with the value of the land in their respectivee localities, 
thereby enhancing the degree of safety; and that while per- 
sonal agency is liable to the disadvantage of interruptions 
and change, the banking agency has the obvious and very 
great advantage of permanency and consequent continuous 
care of the business. 

The annual statement of the company shows surplus and 
undivided profits of about four hundred thousand dollars, or 
an increase of about one hundred and fifty thousand dollars 
during the past year. 

—The Finance Company of Penrsylvania has taken the 


$2,000,000 new 5 per cent uipment Trust to be issued b 
the Baltimore & Ohio Railroad: ‘ i . 


The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 18, 1890. . 
The silver bill has become a law by the signature of Presi- 





|dent Harrison. The new tariff bill has been taken up by the 


Senate; it will probably be freely amended, debated to great 
length, and so much delayed that it will scarcely be put into 
operation in time to affect directly the autumn trade. In an- 
ticipation, however, of its earlier passage, the importations 
have been enormous for several weeks, and our bonded ware- 
houses are filled to overflowing with foreign merchandise. 
The weather has been very hot; rains have fallen in many 
sections where they were much needed. Cyclones in Minne- 
sota have caused much loss of life. The central office of the 
Western Union Telegraph was burned out this morning, 
greatly obstructing business. Members of the several Ex- 
changes had but little communication with their out-of-town 
customers. 

Lard on the spot declined early in the week, the active ex- 
port demand noted in our last having subsided; but business 
was to-day fairly active at 5-70c. for prime city and 6°0714c.@ 
6°10c. for prime Western, with refined for the Continent 
quoted at 6c.@6°45c. The speculation in lard futures fell off, 
and prices receded, but to-day there was renewed activity on 
a demand to cover contracts, promoted largely by the rise in 
corn ; about 3,000 tes. sold at 6°10c.@6°13c. for August and 
6°25c.@6°28c. for September. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri 
August delivery......... ec 612 G16 615 608 610 £612 
September delivery..... c. 6°25 6°30 627 £623 6°24 6°26 
October delivery........ c. 634 6°38 6°37 6°33 6°33 6:36 
December delivery..... c. 6°33 6°42 6°35 6°35 6'36 6°36 


Pork has ruled steadier, and to-day was quite active, the 
sales aggregating 700 bbls. and prices were firm at $13 25@ 
$13 6214 for new mess, $10@$10 50 for extra prime and $12 25 
@$13 50 for clear backs. Beef is steady at $6 25@$6 75 for 


extra mess, $7 50 for packet, and $12@$14 for extra India 
mess. Beef hams are quiet at $15 50@$15 75 per barrel. 

Cut meats were quiet most of the week, but prices were 
about steady, the sales to-day including a line of pickled bel- 
lies, 10 lbs. average, at 544c., and at the close are quoted at 
934@10%c. for pickled hams, 53¢@51éc. for do. shoulders, and 
4%,@53¢c. for bellies; smoked shoulders, 614:a614c., and 
smoked hams, 1034@1114c. Tallow is more active and firmer 
at 4i4¢c. Stearine is lower at 7°¢@7%c. in hhds. and tcs., and 
oleomargarine at 5%@6c. Butter dull at 14@18c. for cream- 
ery and 11@16c. for State dairy. Cheese is lower at 634@8c. 
for State factory, full cream. 

Coffee on the spot has ruled quite steady and closes at 1734c. 
for No. 7 Rio, with sales embracing 5,000 bags Capitania at 
18c. and a small lot of interior Padang at 234¢c. Rio options 
were firmer to-day on favorable foreign advices, but the 
speculation was quiet, closing steady, with sellers as follows: 





Sn -17°25c. | October.... ... 16°00c. | January ....... .15°45¢c. 
August ....... ..17°106. | November. 15° . | February.......15°40c. 
September...... 16°60c. | December..... 15556. | March........ ..15°30c. 








—an advance this week for the early months of 25@380 points 
and 10@15 points for the later months. 

Raw sugars are a little dearer and close very strong at 
4 13-16c. for fair refining Cuba muscovado and 5 7-16c. for 
nner ye 96 degrees test, with large sales, including mus- 
covado, 87 degrees test, at 45gc. Refined are unsettled ; 
standard crushed, 6%c., and granulated, 644c. Rice firmer 
for low grades. The tea sale on Wednesday, the offering 
being a light one, went off at steady prices, and to-day at 
private sale there was a good business in new crop Formosas. 

Kentucky tobacco has been more active for home consump- 
tion, the sales aggregating 500 hhds. at firm prices. leaf 
has been rather quiet and sales for the week are only 925 cases 
as follows: 100 cases, 1889 crop, Ohio, private terms; 300 cases, 
1886-87-88 crops, Pennsylvania seed leaf, 8 to 13c.; 100 cases, 
1888 crop, State Havana, 1314 to 151¢c.; 275 cases, 1888 crop, 
Wisconsin Havana, 9 to 13c.; 50 cases, 1888 crop, New Eng- 
land Havana, 16 to 35c., and 100 cases sundries, 5 to 30c.; 
also 900 bales Havana, 65c. to $1 15, and 1,000 bales Sumatra, 
$1 25 to $2 40. 

Refined petroleum for export is unchanged at 7‘20c. in bbls. 
and 9°10c. in cases; crude in bbls., 7°40c., and naphtha, 7°40. 
Crude certificates have been firmer, but declined to-day and 
closed at 895gc.@893c. per bbl. Spirits turpentine has been 
lower, but advanced to-day and closed at 43c.@431gc. Rosins 
are easier, and 500 bbls. strained common sold to-day at $1°45. 
Wool remains dull. 

On the Metal Exchange, Straits tin has been firmer and 
closes at 21°20c. on the spot (with sales of 10 tons) and 21°10c. 
for October, but these figures show a slight decline from yes- 
terday. Ingot copper has advanced to 17%4c. for Lake, but 
the market isdull. Lead is slightly easier at 414gc. Pig iron 
warrants are lower, with a sale for prompt delivery at $15 50 





and $15 75 for August; and quoted‘ at $16 for October. The 
interior iron markets are unsettled. 
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COTTON. In addition to above exports, our telegrams to-night also 
, ‘ h off give us the following amounts of cotton on shipboard, not. 
The fire in the Western Union Telegraph office has pre seamed, a the ports named. , We add similar figures for 
the reception of a number of our telegrams from the | New York, which are prepared for our special use by Messrs, 
vented ; P SF ’ Carey, Yale & Lambert, 24 Beaver Street. 7 
South to-night. Consequently our tables of receipts, stocks, 
&c., of cotton are somewhat incomplete. pe eatin heen tl ed Leaving 
» at— .. le 
Fray, P. M., July 18, 1890, . Bonet, | France| omer] Cone | otat, | Stock. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending | New Orleans...| 5.138 oe) a oe, eee 
this evening the total receipts have reached 2,500 bales, | charieston..:.| None.| None.| None. 100 100 128 
against 1,303 bales last week and 2,055 bales the previous week, | Savannah.....| None.| None.) None. 125 125 465. 
a = gelgegon- | Reus.| Reus.| Rawe:| Tous | Tams] 1288 
ts at— Sat. | M . | Wed. | Thurs.| Fri, q ee one. one. one. P - ,338 
~ ~ —_ sae * | — New York...... 6,200 | None.| 1,850; None. 8,050 54,985 
Galveston ...... 9 Splat tei _ epee 19 40 | Other ports....| 1,000) None.| None.;| None. 1,000 7,150: 
m oo 9 owees ees ee ee eee sl Sug | Total 1890--- 12,333 | None.| 1,850| 1,925| 16,108| 80,744 
BEeWMS..c.ccceacl ocace. ~ tee De eee 5| Total 1889... 13,263| 450| 4,150| 759! 18,622] 132,362 
ie See SS Cre: EN rate: Total 1888...| 15,652| 6,294 | 6,100 965 | 29,01L 186,357 
COVERED ....<- & 1 3) eee 23) 314) 349] The speculation in cotton for future delivery at this. market 
Brunsw’k, &C.| 222-2) seccee| concen! cocece| coceee| cccece]  ceceee was on Monday and Tuesday rather more active, and prices 
Charleston .....| ...... 24 . 1 8} 152) 186] were quite buoyant, August rising 25 points from the close of 
UID connasl seqecel sceceeel sccuenl socenll eacnne -- -+| the previous Friday. The movement was toa large extent 
Wilmington .... oo) ee ere eneese| ceceee|  ceeeee 18] manipulation of the short interest. Stronger Liverpool ad- 
Waahh’gton,&6) 22.2.2) 22.220] ceccce| coccce| coccce| coccee| cocces vices and drought reports from Texas made the Bears uneasy, 
Norfolk......... Bl cceee ccgese| cee _ ee 12] and brought them in as buyers to cover contracts. The rise 
TE EDcel sascesl woscnl, -asactel sented censudl“sacceel . ebaded on Monday of silver certificates here to 109, and of silver in 
POPUL ° ccccesl soncsel consent sencsel <ceses 79 79| London to 49!4d., also operated in favor of the Bulls. The 
New York...... 140; 146) 125) 177; 129 83 g00 | reduced stocks of cotton on hand was likewise frequently 
Scien anne 18 Te secew eae x 29 | refe to. The current high prices, and the prospects of 
Baltimore ......} ...... Pee ee Re CCA EE liberal supplies of new cotton at early dates, made the Bulls 
Philadelph’a,&c| ...... 50 en ed 133 | timid, however, and the higher prices were reached after 
Totale thi . , — frequent reactions, caused by sales to realize ; and on Wednes- 
alsthisweek) 184) 842) 233'_—224| 356! __661|_2,500 | day, when the Liverpool market made a pause, and there were 
For comparison the following shows week’s total receipts, to- | reports of the fall of needed rains in Texas, there was a smart 
tal since Sept. 1, and stock to-night compared with last year. | decline, especially for August options. Yesterday the market 
1889-90 7 1888-89 Block was firmer, there being a steady advance throughout the day. 
Receipts to =. — a - The upward turn was attributed to the pressure on July con- 
July 18. This |Since Sep.) This |Since Sep.| 5.99 1sg9, | tracts, the better market for spot cotton, and the general 
Week. | 1,1889. | Week. | 1, 1888. opinion that the South is suffering from drought, notwith- 
Goivesten ._. 40| 838,717 99| 671,082 95 211 | Standing the recent rains. To-day some reaction in Liverpool, 
El) Paso,&e.| ......| 23,212 23| 23.119 and reports of light rains at the South, checked speculation 
New Orleans.| 491,949,216, 718.1,688,534|  21,373| 17,691] 224 caused _a slight decline. Cotton on the spot advanced 
pe 1-16c. on Tuesday, with some business the next day for 
Mobile .. .. .. 5| 239,833 38; 209,292 349 788 ; 
Rati.  t . 32.277 27,010 export. Yesterday there was a further improvement of 
Bavannah...| 349 935, 1351 472 8133 95 "590 4 ait 1-16c., with a good business for home consumption. To-day 
recap 162,962 182,099 , there was a further advance of 1-16c., Middling Uplands clos- 
oe oe an, ooo > => ane sss" | ing at 12 3-16c. 
"ee 186 were “a a = 228 3661! The total sales for forward delivery for the week are 299,500 
Wil alte ion an 182.709 : pow es. aneses bales. For immediate delivery the total sales foot up this week 
. a me a 151,974 146 256 | 7,273 bales, including 4,184 for export, 3,089 for consumption, 
- ark on ioe TAD) werees 4,369) ewnnee| sve : | — for speculation, and — in transit. Of the above — bales 
a 12| 402,089 S| 486,874; 3,088 425 | were to arrive. The following are the official quotations for 
Sen nn nee on - pene re re each day of the past week—July 12 to July 18. 
”? ) g@i (=qsee22/ (§ sesces 
New York. .. 800; 115,392) ...... 130,701 63,035 119,833 UPLANDS. Sat, Mon|‘Tues Wed| Th. | Pri, 
Boston... .. 29| 72,698 4) 103,521) 1,800) ° 2,800 | 
’ , ’ , ¢ 7 g7 9 
Baltimore. ..|  ...... 87,678] 53| 66,132, 970, gan | QaDAET Sian onnnee n-ne BID) Oe Oe a Oe | re | Siiel2O 
Phil'del’a, &c 133; 81,330 78| 651,395 4,928 6,375 | Good Ordinary...............-- LOlsg LOM, 1LO% [10% (10154¢/107% 
Strict Good Ordinary........... tl4g 11 (113; 1134. 1144 (115144 
_Totals.....| 2,500)5,783,804| 1,9525,504,606| 96,852) 150,984] Low Middling................... L1%j0 |11%@ |11% 11% P11 ye) 11% 
Th , : © Strict Low Middling............ 1113)g11133¢ 117% (117% (1115,,/12 
e comparison for six seasons is as follows : ll adeneiacmneinbietnistts 2 12 |121.@ [1269 [1215 12316 
iain . Good Middling.................. 12% 1244 (12514 |125,g |1233 |1271¢ 
pts at— | 890. 1889. 1888. 1887. 1886. 1885. Strict Good Middling........... 127g |12%1@ 1243 [1219 129.6 1258 
Galv’ston, &c 40 122 163 42 746 70 var. mana eaneonsavtaoneset 13% 1338 137i 137,139 i308 
’ Z < é GIP. 202 enc eee cece cee cece eeeses Pl 1 | 16 18 
gegen “a “aa a are —= = GULF Sat. | "on|Tues| Wed| ‘Th. | Fri. 
Savannah. .. 349 472| 1,334 91 377 O18 | Cotiners..... -..----------- B Ib | 916 | 9% | 958 | 9% Re 
nt? ' PR SIE 6c ccdkes coccccagece | “16 | 
ee eg 186 443 642 ve 735 16 | Good Ordinary.................. 10% 107%, 1013). 10 Stell l1lie 
mn’gt'n,&e 18 1 n.. ~ ddiewl =. canes 5 | Strict Good Ordinary........... 115,46 114, 1138 {1138 |117),, lle 
Norfolk...... 12 3 554 15 1,604 169 | Low Middling................... TLS (11% (1113,21115),,)117% (1L1ld4¢g 
W't Strict Low Middling............ 12 12 12lyg |12l.g |121¢ (|123i¢ 
auant, Ge " 20) 325) --- 96| —...-- - | Middii 12316 [12349 12% |12%4 |1254 1: 
All others 962 135| 5,661 sect. aaeel > teen ae? **** a0 tao ee Pes soe ike 
_— — | Birict Good Middling...2.727277 Tam 125° Laity 12146 12H" 1219 
Tot.thisweek| 2,500) 1,952| 10,062} 3,295| 6,744| 2,194 Middling Fair....... - seeessseeee 13146 '131j6 {1348/1333 /13%1_ 13%4° 
NEE ETE ee ae a eee ge os | 113” ¢ 13! lye 
Bince Sept. 1_|5783,804/5504,60615458,997 5202,098 5289,612.4721,325 | —— eee. 
The exports for the six days ending this evening reach a total SEALBED. | Sat. | Mon|Tues|Wed| Th. | Fri. 
- — a. b Bea eg ee hoy to Great Britain, —— Good Ordinary............ #1b.| 918 | 91g | 931e| 9316 | 94 | D516 
rance an o the rest of the Continent. trict Geod Ordinary........... 9% | 9% | B13;e) 913;,) 973 | Dldyg 
BA IIE, cccccecccvccessnes 1011 4g 101g, |10% [10% [1046107 
Week Ending July 18. | From Sept. 1, 1889, to July 18, 1890" } Middling................. ...... te 11 1g 1196 11196 (11 Bal 1lit¢ 
Exports |——_E@norted tums |“ Hixported tom 
from— | Great{ | Conti-| Total | Great |, | Conti. | | MARKET AND SAL&S. 

Brit’n. _nent, | Week, | Britain.| ae! aot. | ae The total sales and future deliveries each day during the 
Galveston.....! ...... | eeeeee| covees | cesses 307,490 34,059, 132,110) 474,259] week are indicated in the following statement. For the 
New Orleans... 2,994) ...... 50 3,044) 915,753 341,708 546,555 1,804,016 | convenience of the reader we also adda column which shows 
oom seailonse [otteeee) teeees | sont sedan = il otinted Raye: at a glance how the market closed on same days. 

eee; eeoevee| eossese! cesses)! seeese . ’ ’ 4 hg 
Brunewiek " ini: Mecueid steak adasin 102,802/ ...... | 14,287) 117,179 | | | SALES OF SPOT AND TRANSIT. FUTURES. 
BPICSUOD 2.0.6) weeeee)  ceeees eeseee! covses| 51,284) 24,246. 164,802, 240,332 SPOT MARKET Ex- Con- | 8 Tr 7 Dit 
ee | severe] coves | steese] seeees | aoe esoene | a ae CLOSED. port. oun ‘ i . on yx Total. | Sates. \eries. 
West Point...) ......| 00... pew | .....! 156,926) ......| 24,0201 190,846 | Sat. .|Dull ............ 3,514! 1,212 ....| 4,756) 21,900) ....06 
 cesseal sovcee| casvodd sosipes | $7,705) ...... 96 37,803 | Mon.|Firm............ coe] cece} cece] eoee| ----| £9,900) noc 
New York......! 5,068 ...... | 88, 5,206) 534,152) 42,687, 148,737, 725,576 | Lues-|Firm atligadv./ -...) 259) ....) ---.| 258) 59,600)... 
Bosto } i | | { ] - ¥ we eeereesee 300 83 eee eee 383 74,800 soos 
) ee 200, ...... | cecces 200, 136,045, ...... | 4,114) 180,159] Thur.|Firm at lie adv $40| 639 979; 43,200 
Baltimore......' | 45's 45) 4,036) 1,574 55,818 120,088 | Fri... |Steady at ly¢ ad. yore | 24100] 2272 
eevcee! seeeee etocedl i | ’ ’ ’ ’ ee y at lig ad. ecee 596 eee ecce 896 24,100 anet 
Philadelp’a,&c! ...... go PO ee pees | $5,802 ......; 2,180) $7,631 
| | ™... Berit | a 273/295 -— 
Total......... 8,262! ...... | 138! 8,395 2,846,335 475,100 1,511,043 4,832,478 | ae ere Ear gg at AOE OR a ae ann 
oie. 4 cr gt foo = a on aia|d soaaenlaeenaen The daily deliveries given above are actually delivered the day 





previous to that on which they are reported. 
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ao 1 nas be Ne MDOAN ery a -— © om “ —- ‘ ot ’ ° 
3 be 22 = 3 _* oo  @ - iataaa |& = oe 2S BS ~ SnSae Se Bi0™ ~ a~ ae & TOWNA. ___ Receipts. _|sninm’ts| stock | ___Recespts. _ Sht ts a 58 
ro) QS x sp” a ~ 2 = > A =e id This Since his This Since . Stock ao 
— 389 Sa8e 33 $2233323233 13 |$sssese & 9 333339 ~ ess Se Ses = 8 5 a : a —enans week, | Sept.1,"00.|_werk- July 18.|| week. sep 789. week. July 19. z 2S 
as SS OH Vos | adse 5S SSS | B | RELSNVRS | SS SSHAD $ | = |§ ¢ 2 rey ao 2 
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BEEB RSD Se gaiibiezes? 2 P2222 3s 23 2egeee Els ee SES Aa ARE oF Be = Rae Beas ~~ s|| 10| 31205] 19] 50 SB 
@ E oS 5, OF £EEZSEEERES 2 ESt F555 =~ Soren C8eusen 2? SEaa es Ses Ge * cemersers, evens ALD | cwneee } cease 121 14,437 11] a" s 
© | SEs FESE 35 Geeseeecee sereeed Seltandid Sbstae: #4 £22 2iistee a8 ise Hock, AB. <- 4eage | Lo iii| “G2| inte) He) BEE 
—_ . | . pe) a : P . ft essoos)| ar *er™ 
wo Oo Sn 23 Seeeteereee & S3°2n D Be SeSnnn —Seeecan = od BS > ‘Brenham Texas.| .------ 26,751| ..---- 1 ’ 108 29| s © 
PAI Er sgtseee Zitistvag fuedise 28 2e: eased ge Ee econ tweet i) ud] otis] ll fans 128 
ee Ss ss SSSsssssss aamssa BS on Ss inal Bos Sm —_ ee's ® ee 2 VO Et om Tot es _— | & pe 
e S33335 > oo Sah : m4 al, new towns| ------ " || , —— eee ryt f 
mp.cesses 5 SHELLIIEE 2" aisis “S°S25556 “S088 ge REA E~ Be Se eee ee eel ail Toa! aoa | ot0.s18| 709) ANNE 2g 
Omit ca » S58 Total, all | 5 | —|5 Ago 
© $ “Ee eae “| =. 911 13,455,536 2.184! 13,828 || 951 13,451 196 | | ° 
5 = | Market, Prices and Market, ato 2,779 | 10,855 S65 
Sales of nena and | ____$_- —_—— DAILY PRICES . te ek We 
b FUTURES. Fetal Sates. | Fal a = ES AND SALES OF FUTURES FOR EACH MONTH = ssbcs 6235 -» = 7 
= Tw — - | gust. | eptember. October. _ November. | December. | January. | February. March. | April. | May 365558 os 3 ° @ 
é urday, July 12 Dull. ver ..11-90)Aver 1174 Aver ..10°88|Aver ..10°60|Aver .. Aver ..10°47|A — SeeseS SE.3 es & 5 
Pri r+. 00 | 6,100 800 - ver ..10°52|Aver ..10°56|/Aver ..—~—~ Aver ..——|A Ee: yo 2S = ok? RS = 
=z rices paid (range)|10 450@11'°90| — @11°90/11°7: or 4 1,300 | =—s_aseeee 3,800 5.100 on ver .. Aver .. ~Somey ES on, = 
= Closing. ..- -- --- Sei Irregular. Mpa tk a 10°86 @11°89 10'59@10°69| — @ — 10°45 @ 10°48 10°50@10'53 a aie asecge 7 *"-. Seuwe o | | ggeee . 20°”, tesenen S40, 3% SAEs “hy = x 
"ll > | Monday, July 14 +, or. 1-¥3|10°86—11°87| 10°58 —10°59|10°45—10°46}10°45—10°46 10°500 10°53 10360 10.56 1058-1050] — en | - ot | - oH | B8skee sa 28" we 
Y> u y = Bu " . . - | —_ —_—_—— o_o an =—- ==: a ae rt om a. - a 
= Sales, total.......-- erent. .|Avee _ Let Ave 11-80 Aver ..10°92|Aver ..10°65|Aver ..10°50)Aver ,.10°50/A oa ; tS PS =Sesaze : 
Prices paid sasrncesla grade ao po)12-91812001 ee 9,900 2,700 1,100 | 7,000 vee er 10°60|Aver ..10°63) Aver ..———|AVer -- Aver (Sted $352 a oa 
is Closing. ... -- --- we-| Steady. 11°91012°00)11-750 1187/10 oO 1061010 ¢ 10°48 10°55 10-48010°58 15 tos |10°58 610°68 10°60 A. .™ goers sponet | seen ‘ SESESS OM Se te aa 
r=} T = 1, pee iow" £0 @ 10°36 10°55—10°56|10°60—10°61 L0°65—10°66 10-67_10°68| — att | - @= | $3.23" Eieac: & ¥ 
=) uesday, July 15— Buoyant. |Aver sae ‘ | aoe en. TF 1 | -— = = Sees 2 RUBS as 8 
& Sales, total. .-. 5nd) .-12°11)Aver .-11 92| Aver ..10°97|Aver ..10°7 105 " - Sastae TaBe Ss 3° 
5 Prices paid (range) 195i 1-90 seot7. oa s200 (18,400 ba AY 5.800 saver 1030] aver 103 4|Aver «100. Aver 1072 Aver — Aver ..—|Aver . obese sgeaz8 a 8 
Re Closing....-- --- ..| Steady. RE CRA ae Ce tare eis is ELS" 106501079 10-530 1009 10-536 1049 10580108 106201072 ME, ans gaten yO a 2288 2¢2fsn a &, 
® | | a 71—10°72|10°60—10°61| 10°60—10°61 10°65 _ 10°66 10°70—10°71 4) — ae - | _ gi | BBBSdS KshsSe o 
& © | Wednesd’y,July16—| L ; | 0—10°71|10°72—-10%4| — -— — | ~ 7 7 ie ak ae =242e™ oo. Sob © 
om ’ y ower. Aver __42°1b|Aver 11°9 ° = 2m a Cowen es 3 
2 Sales, total......-. ; ce 4/Aver ..10°98|Aver ..10:68/Aver ; 20° , . | Ss oes FSe~.- e 
» & | Prices paid (range) 105 e i710 ste tT L187 e114 eevee ties 5,300. °F 5900 raver 10:38] Aver 10°09 AVEF 10.07 Aver _.4071/ Aves -- nee ‘Aver. Pe suas 255% a8 e— 
5 oe Closing......-.----| Steady. 12100351711 82 118910941095 10°64@10°72 ors 3 ees 10°53 10°62 10°59 610°68 10°63 010°7 40" eeees PL ae ae Bee xe ~ | Rs Sse oSee “2 S 
3 © | onursd wigiaee- 1-89 |10'94—10°95| 10°65 —10°66 10°59. 10°82 10°53 10°52 1058 aT HS Tosa 10°00 19-000 as] — s- |} -28-|- 2% = | ge gses gosh gh 2 es 
Lv ont ay, July 17—| Buoyant. Aver ..12°21|Aver ..11'97/Aver ..10°99/A , al tal | -l-=|---— | &2ed3 SSVSE+: SRO 
es, total......--- 43,200 2,400 7,500 ver ..10°71 Aver .-10°58 Aver ..10°60 Aver --10°65 Aver ..10°7 SSERes SaSe BS © ue 
23 pics als) wo-Sodte wT pL aT LY SRO 10:96 11°02 10 g7 10°74 10 56010" 2! 10,500 | 7,700 | 2,500 sae 11100 cian aga ene 2 S4aes cece ae q =e 
SSE Sits 5s Steady. O+27—12"% ree tty f- "Oa ° ‘56a ‘62 10°584 a A 95 he : . ie eae eoccece a kd PERS coms — . 
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The above totals show that the old interior stocks have 
decreased during the week 1,273 bales, and are to-night 2,522 
bales more than at the same period last year. The receipts at 
the same towns have been 363 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 4,340 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 18. | Satur. | Mon. | Tues. | Wednes.| Thurs. 4 Fri. 

Galveston...) 11%, 114, 114s L133 Bee. 3 eubas ‘ 
New Orleans) 1171. 11746 11716 11%16 De. . b s-apcees 
Mobile... .. .. 1554 11514 11514 11514 ey eee 
‘Savannah...; 113, 1133 1133 1133 Bee” FP skcéde 
Charleston. .| 11% 11% 114 1t\4 tiie ae 
Wilmington.) lls ll lllg ll4g Baek... .asacr e 
Norfolk...... 11% 11% 11% 11% a eon 
Boston ...... - 121g 1213 1213 1213 |. a a 
Baltimore...| 121. 121, 1213 1218 a ape 
Philadelphia; 12% 12%4 124 124 FR peers 
Augusta....| Ll 1133 1133 1153 id gee e 
Memphis....| 11%, 1l4 lll 111g = ee « 
‘8t. Louis....} 114 ll4 ll’ 114 Bee. . 05 Beas e 
Cincinnati..| 12 12 12 12 | Jae eee ° 
Louisville. ..} 12 12 12 12 SE eee 





























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantati®ns, 
The figures do not include overland receipts nor Southern 
‘consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 




















Week Receipts at the Ports. | St’k at Interior Towns. | Rec’pts from Plant’ns. 
Wnding— | "yess. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888, { 1880. | 1890. 
June 13. ...| 16,812} 5,188) 4,885) 83,079) 26,092) 26,682) 6,942) ...... 436 
~_ 13,228} 3,301) 3,347! 65,081; 22,878) 22,527) ...... STi cecece 
7 . gaan 15,026} 1,961; 3,301) 52,654; 18,449) 19,264) 2,599) ...... 38 
day 3. 6,410} 2,477) 2,055) 45,900) 16,056; 18,031; ...... 84 822 
as 7,026; 2,130} 1,303] 37,667; 12,683) 15,101) ......] ......] ceccee 
Oe es 10,062} 1,952' 2,500! 31.470) 10,855) 13,8238) 3,865 124| 1,227 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,785,188 bales; in 
1888-89 were 5,500,086 bales; in 1887-88 were 5,466,637 bales. 

2.—That, although the receipts at the outports the past week 
were 2,500 bales, the actual movement from plantations was 
only 1,227 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 124 bales and for 1888 they were 
3,865 bales, 

AMOUNT OF COTTON IN SIGHT JULY 18.—In the table below 
“we = the receipts from plantations in another form, and add 
so them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889-90. | 1888-89. | 1887-88. | 1886-87. 


























Receipts at the ports to J’ly 18'5,783,804 5,504,606 5,458,997|5,202,098 
zLuterior stocks on July 18 in 
excess of September 1...... 1,384 *4,520 7,640| *18,872 
Tot. receipts from plantat’ns|5,785,188 5,500,086|5,466,637/|5,183,226 
Wet overland to July 1........ 885,928) 889,934 969,771) 783,062 
ssgouthern consumpt’nto July 1} 470,000) 455,000' 420,000) $78,000 
Total in sight July 18 ...... 7,141,116 6,845,020 6,856,408 6,344,288 
“Northern spinners takings to | | 
Di cccndbe entebedbane 1,740,263 1,702,213) 1,723,411/1,590,377 











* Decrease from September 1. 
Tt will be seen by the above that the increase in amount in sight 
“to-night, as compared with last year, is 296,096 bales, the excess 
«compared with 1887-88 is 284,708 bales and the gain over 1886-87 


- teaches 796,828 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
wices from the South to-night are generally of a favorable 
«character. In some districts of the Southwest, however, 
moisture is needed. 

Galveston, Texas.—The weather has been dry all the week. 
Average temperature 84, highest 88, lowest 79. 

Palestine, Texas.—Cotton is doing well. No rain has fallen 
during the week. The thermometer has averaged 83, the 
‘highest being 95 and the lowest 70. 

Huntsville, Texas.—We have had dry weather all the week. 
Cotton is doing nicely. The thermometer has averaged 84, 
ranging from 70 to 98. 


a8 | an inch. 


a 


Cuero, Texas.—Rain is needed. The thermometer has 


ranged from 69 to 102, averaging 85, 

Brenham, Texas.—Telegram not received. 

Belton, Texas.—The weather has been dry all the week, and 
rain is needed. The thermometer averaged 84, the highes 
being 96 and the lowest 72. : 

Weatherford, Texas.—Cotton is doing well. No rain has 
fallen during the week. The thermometer has ranged from 
74 to 98, averaging 86, 

New Orleans, Louisiana.—We have had rain on three days 


of the week, the rainfall reaching one inch and eighteen hun- 
dredths. The thermometer has averaged 83. ; 

Shreveport, Louisiana.—There has been no rain all th 
week. Average thermometer 85, highest 99, lowest 74, 

Leland, Mississippi.—Rainfall for the week, one inch and 
sixty-nine hundredths. The thermometer has averaged 83°6, 
ranging from 72 to 97. 

Columbus, Mississippi.—Rain has fallen on three days of 
the past week, the rainfall reaching two inches and twenty- 
three hundredths. The thermometer has averaged 81, the 
highest being 96 and the lowest 68. 

larksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on one day of 
the week, the precipitation ranging twenty hundredths of an 
inch. The thermometer has averaged 84, the highest being 
97 and the lowest 70. : 

Meridian, Mississippi.—The weather has been hot and dry 
all the week, and rain is claimed to be needed in many locali- 
ties. The thermometer has ranged from 80 to 94. 

Little Rock, Arkansas.—It has rained on four days of the 
week, the rainfall reaching one inch and eleven hundredths. 
The weather is suiting cotton very well, but the corn crop in 
this State will be short. The boll worm has been reported in 
several localities, The thermometer has averaged 82, ranging 
from 70 to 95. : 

Helena, Arkansas.—We have had rain on two days, the 
rainfall reaching one inch and twenty-seven hundredths. 
Cotton is in good condition, but corn is spotted, The ther- 
mometer has ranged from 72 to 99, averaging 82. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching twenty-five hundredths of an 
inch. The thermometer has averaged 82, the highest being 98 
and the lowest 60. 

Memphis, Tennessee.—We had general rains on Sunday and 
Monday and light local rains every day since, and now 
threatening more. Cotton on uplands is greatly improved. 
Prospects good. The rainfall reached two inches and fifty- 
three hundredths of an inch. Average thermometer 82, high- 
est 97 and lowest 68. 

Mobile, Alabama.—Rain has fallen on one day of the week, 
the precipitation reaching one hundredth of an inch. Crops 
are in favorable condition. Rain has fallen in many localities 
that needed it, but a few still complain of dry weather. The 
thermometer has averaged 82, ranging from 71 to $4, 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching ninety hundredths of an inch. 
Average thermometer 79, highest 91, lowest 68. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has averaged 80°9, the highest being 93 and 
the lowest 67. 

Madison, Florida.—We have had -rain on two days of the 
week, the precipitation being two inches and forty hundredths. 
The thermometer has averaged 81, ranging from 65 to 94. 

Savannah, Georgia.—The weather has been pleasant all the 
week, and without rain, Average thermometer 85, highest 
91 and lowest 79. ) 

Columbus, Georgia.—There has been rain on one day of the 
week, the precipitation reaching ninety-four hundredths of 
e thermometer has ranged from 78 to 94, averag- 
ing 85. 

ste Georgia.—The weather has been warm during the 
week, with rain on three days to the extent of one inch and 
twenty-three hundredths. Conditions have been favorable to 
crops. They are prognesnng Faey in development. The ther- 
mometer has averaged 81, the highest being 99 and the lowest 


64, 

Stateburg, South Carolina.—It has rained on one day of the 
week, the rainfall reaching seventy-one hundredths of an 
wig The thermometer has ranged from 60 to 92°6, averaging 
7 


4. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week to the extent of forty-five hundredths of an inch. Aver- 
age thermometer 80, highest 93, lowest 60. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week to the extent of twenty-seven hundredths of an 


inch. The thermometer has averaged 80, ranging from 66 to 


Dallas, Texas.—The weather has been dry all the week, but | 90 


cotton is not suffering. The thermometer has ranged from 76 
to 98, averaging 87. 

San Antonio, Texas.—Cotton is suffering for moisture. 
Average thermometer 83, highest 97, lowest 69. 

Luling, Texas.—We have had no rain all the week; some 
‘is needed. The thermometer has averaged 84, the highest 
being 100 and the lowest 70. 

Columbia, Texas.—There has been’ no rain all the week. 
The thermometer has averaged 84, ranging from 70 to 98, 





The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 17, 1890, and July 18, 1889. 

















July 17,’90.|July 18, 89. 
Feet. Feet. 
New Orleans mark.) * §°1 8°4 
i iccsececeseds mark. 15°2 16°8 
Saas treet A mark. 1°7 5°0 
Shreveport mark. 4°6 17°6 
Vicksburg...........-. A mark. 21°6 22°0 





NoTE.—Reports are now Made in feet and tenths, 
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Inp1a COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 17. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week, | Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent, | Total. | Britain| nent. Total. | Week.| Jan. 1. 






















































































1890| 4,000] 9,000/13,000|329,000/999,000;1,328,000| 7,000| 1,837,000 
1889) 1,000) 3,000] 4,000'354,000|/814,000)1,168,000/10,000) 1,627,000 
1888] ...... 3,000| 3,000/202,000/589,000|} 791,000] 6,000) 1,257,000 
1887| 2,000!13,000)15,000|353,000/641,000} 994,000) 6,000/1,423,000 

According to the foregoing, Bombay ap to show 


pears 

a decrease compared with last ya in the week’s receipts of 

$,000 bales, and an increase in shipments of 9,000 bales, and 

the shipments since January 1 show an increase of 160,000 bales. 

The movement at Calcutta, Madras, and other India ports for 

the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Contt- Great : 
Britain.| nint. | Total. | Britain, \Comtinent.| Total. 
Calcutta— 
sesh -euaget 2,000; 2,000 24,000 94,000; 118,000 
Diicecedl “esesool  c60660 paooeh 29,000 41,000 70,000 
Madras— 
BED scocnel. cvccese | cesses | cvccce 6,000 5,000 11,000 
Ti aeael ebecset eeeosel seccae 9,000 2,000 11,000 
All others— 
= 2,000; 1,000; 3,000 39,000 27,000 66,000 
etebdl  seece 1,000; 1,000 29,000 19,000 48,000 
Tetal all— 
1890...... 2,000| 3,000; 5,000 69,000 | 126,000; 195,000 
EE Rkcenes) ‘seboos 1,000! 1,000 67,000 62,000) 129,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1890. 1889. 1888. 


go — 
toall Burope | This Since This Since . This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan.1 








The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 














Oct. 1 to July 1. 1889-90. 1888-89. 
Bales of 400 lbs. each. Great | Oonti ee en 
000s omitted. Britain| nent. Total. Britain) nent. Totat, 
Spinners’ stock Oct. 1. 55, 181, 236, 52, 167, | 219, 
Takings to July 1....; 3,164, | 3,592, | 6,756, || 2,988, | 3,525, |6,513, 
Ee 3,219. | 3,773, | 6,992, || 3,040, | 3,692, |6,732, 


Oonsumpti’n 39 weeks} 3,013, | 3,198, | 6,211, || 2,912, | 3,042, 5,954, 
Spinners’ stock July1; 206, 575, 781, 128, 650.) 778, 
Weekly Oonsumpiion, 



































008 omitted. 
In October..........| *76,0 80,0 156,0 || *75,0 76,0 | 151,0 
In November. ......; 77,0 80,0 157,0 75,0 76,0 | 151,0 
In December........ 77,0 80,0 157,0 75,0 76,0 | 151,0 
In January ........ 78,0 83,0 ; 161,0 77,0 |. 79,0 | 156,0 
In February ........ 78,0 83,0 161,0 77,9 79,0 | 156,90 
In March ..... ...... 78.0 83,0 161,0 77,0 79,0 | 156,0 
"Be Be ccsccccccces 78,0 83,0 161,0 77,9 79,0 | 156,0 
Be BEAT .coccccoces ---| 78,0 83,0 161,0 77,0 79,0 | 156,0 
In June ..... ental 78.0 83.0 161,0 |! *77,0 79,0 | 156,0 





* Average as given by Mr. Ellison; deduction inad> from month’s total 
on accouat of stoppage of spindles. 

@ur cable states that Mr. Ellison has revised his estimates 
of consumption for both Great Britain and the Cooatinent, 
adding 1,000 bales per week to Great Britain and 2,000 bales 
to the Continent for the period since January 1. 

The foregoing shows that the weekly consumption is now 
16 1,000 bales of 400 pounds each, against 156,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 50,000 bales during the month but are still 3,000 
bales more than on the same date last season. 


CoTTON PROGRFSS AND PROSPECTS.—In our editorial col- 
umns last week we gave a short article showing the progress 
of the cotton p'ant in June and the prospects of the crop. 
As of interest in connection with our editorial remarks, we 
have prepared the subjoined tables, which show the State 
averages of rainfall and thermometer in March, April, May 
and June for six years 1885to i890 inclusive. The thermome- 
ter averages are given first: 


























Bombay. ...... 13,000'1,328,000| 4,000'1,168,000| 3,000! 791,000 
All other ports. 5,000; 195,000 1,000, 129,000 2,000! 133,000 
Total.. .... 18,000/1,523,000| 5,0001,297,000! 5,000! 924,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





—e_," | 1889-90. } 1888-89. 1887-88. 





Receipts (cantars*).... 
This week... 
Since Sept. 1. 


| 


2,705,000 














1,000 "1,000 
+3,162,000 2,899,000 























This | Since This | Since | This | Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 

Exports (bales)— | | | | 
To Liverpool f_......] «.-<-- '263,000)| ...... 225,000'| 1,000'245,000 
To Continent f.......} ...... (155,000 | 1,000 157,000 | 2,000) 156,000 
Total Europet.....) ...... 418,000 | 1,000:382,000)| 3,000)401,000 





* A cantar is 98 pounds. i Totals since Sept. 1, 1889, revised. 


This statement shows that the receipts for the week ending 
July = were 1,000 cantars and the shipments to all Europe 
— bales. 

EUROPEAN COTTON CONSUMPTION FOR JULY 1,—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to July 1. The revised totals for last year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: © 























October 1 to July 1. Great Britain.| Oontinent. Total. 
For 1889-90. 
Takings by spinners...bales 2,698,000) 3,229,000 5,927,000 
Average weight of bales.lbs/| 469 445 456 
Takings in pounds .......... 1,265,362,000/|1,436,905,000|2,702,267,000 
For 1888-89. 
Takings by spinners ...bales 2,621,000 3,120,000 5,811,000 
Average weight of bales.lbs 456 442 448°3 
Zakings in pounds ..... -./1,195,207,090/1,410,055,000 2,605,262,000 





According to the above, the average weight of the deliveries 
in Great Britain is 469 pounds per bale this season, against 
456 pounds during the same time last season. The Continental 


deliveries average 4f5 pounds, against 442 pounds last year, | 


and for the whole of Europe the deliveries average 456 
pounds, against 448°3 pounds. Our dispatch also gives the full 
yaovement for this year and last year in bales of 400 pounds, 
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March. April. | May. June. 
Thermometer|~ 3) ein. , 2 - S 
Avernges, |S) STE SS EE) 8) Ff) 8) e 
ss) x ss) x ss] x q q 
N.CAR’LINA { 
Spas 75°3| 19°4| 48°9)| 83°6) $2°8) 59°3'| 87°9 44°3| 69°0}| 97°0| 60°98) 77°2 
1889 (wood)! 76°0) 27°7! 47°3|| 86°0) 36°4| 61°4)| 91'S 8¥6) 6S°7)) H1'7| 50°5) 73°0 
1888 (g G5°5| 20°5| 48°1|| 88°1| 26°0| 60°0 | &9°3 43°5| 68°1|) 93°3) 55°0) 76-4 
1887 (good)| ‘77"2| 27°1| 46°2|| 84:0) 30°8| 68°0)| 89'S 50°3| 70°5)| 96-4) 5zv) 75°3 
eo <4 7%°0| 26°8) 50°6|| 88°5) 36°4! 60°8'| VI 47°8 69°7| 9:°9| 57°3| '73°9 
1885 (fair).| 68°S| 21°2) 45°0|| 84-8) 34°) 620!) B7°6) 48°38 sa 93°4| 58°4| 758 
8. CAR’LINA | 

i antonis 82'1) 23°2| 54°6|| 866) 42°46) 63°9'| 81°0, 47°98) 71°4|| 97°3) .66°7| 80°6 
1889 (good)| 74°6| 29°1) 51°y|' 84-8) S¥°8| 64°0)| 95°0' 45°89) 72-2]! ¥5-2| “48°3) 75°5 
1888 (good)| 7#°5| 24°7) 52°y!| 88°7) 39°1| 64°7|| 89°7| 4471) 70°2|{ 93°8) 60°4} 78°3 
1887 (good) 76°4| 30°%| 52°3|| 86°6| 35°7| 62°7|| 88°3 51s) 71°5|100°6| 53-1! 76°8 
1886 (fair’.| 78°98) 28°4) 53°8/| 81°5) 40°S| 63°2)| 92°3| 4u-x| 72°0|| 9u°7| €3°3) 79°D 
1885 (fair).| 68°1| 23°y) 49°2/| 88°6) 46°7/) Bou); 85°S8 51°0; 70°0|| 89'S! 61°27) 76°4 
GEORGIA. 

TR 79°6| 21°8| 53°6|| 84-7) 43°83) 64°7|| 88°7| 4@°S| 71°5|)| 98°27) 86°8) 81°2 
1889 (zood)| 77°8} 32°7) 58°1|| 55°2; 40°0) 63°4)) 92°38 45°F! 71°0 | ¥2"3| 47°5| 756 
1858 (good)! '77°6) 28°2| 53°8)| 8d°B) 45°1| 66°0)) 95°7| 50°2| 7O°s|| &5°8) 61°5| 784 
1887 good) 77°¥| 2v°4) 53°9)| 88°1) 35°4| 64"1|| 909 56°7! 73°9,| Bu-z| 62°6) 78°5 
1886 (fair).| 76°4) 27°38} 53°s|} 84°2| 84°b| 64°0)| 91-6! 48°3) 71°8)| ¥8"2| 64°1| 76°6 
1885 (fair).| 72°6| 26°0) 48°8|; 86°4) 37°7) 63°4)| 8771! 4071) 69°4)| ¥3°3) 61°89) 77°5 
FLORIDA. | | | 

nee: | 86°2| 28°6| 61°3|| 88°2| 536) 72°4)| 90°0, 52°4) 74°5 | 95°6) €6°2/ 804 
1589 good) 81°0| 38°4| §8°8|| 87°6) 45°2| 66°8|| 92°6 50°6; 72°6 | yey! 55°0! 77°0 
18s (good)! 83°4) 3572) 61°6|| 87°6| 50°] 79°89) | o1°1| 68'1) 75°1 | 94°7| 622) 78S 
1887 (good)! 79°5| 37°71, 5¥°7|| 85°8) 40°6) 66°6)| BSL! 56°90) 73°3'] 92-3! 64°8) 7771 
1836 (fair) | 8U°5| $4°7) 58°0)( 85°2| 41°5| 65°3;, 90°3 56°5| 74°0,| 92°7| 673) BO°4 
1885 (fair). 80°2} 391! 5¥°5|| 86°7) 48°3) 68°9|| 89°6) 5u°]! 7.°5 | 95's! 68°9/ 81°3 

ALABAMA. | |. tal 
Os altel 79'S! 21°0| 54%|| 83°3| 46°0) 66°1'| 86°9| 49°5) 71°8|| 95-0] €6°7! 80°0 
1889 (good) 76°0| 34°0| 54°0)| 86°5| 42°0) 645, 88°5' 45°0) 70°2/| 91°6| 5u°6| 76'S 
1888 (good) 77°6| 35°83; 55°7!| 83°9) 41°3) 67:5) 876) 49°9) 71°5|| vie! 574) 774 
1887 (good) 77°%| 32°8) 57°3(| 86°0) 39°] 65°3|| vu'O, 591) 74°3!/ 96-4) 61°2| 785 
1886 ‘fair).| 75° Te 55°5|/ 83°8| 40°1| 64°5|| 90°2| 40-4) 72°0!! gas) 64:1) 77°6 
1885 (fair).| 74°4) 26°8) 51°1 | 84°3) 38°5) 64°8)| 86°83. 48°90) 69°4|| ¥2-4) 626) 78°0 
LOUISIANA. | | | ' 

pede | 83°4) 242) 59°0) 85°83) 47°0) 68°4|| 90°3) 50°83! 73°7!| 94-4) 63°8) 70°4 
1389 (good) 80°5) 88°1| 58°2| 86°3| 49°27) 63°8,' 90°0] 49°1) 71-#|| vay) 52°5| eo 
1883 (good)| $1°0| 36°5| 60°8} 86°8| 48°5) 73°2/{ 89°7) 53°3| 72°7!! wa-0! 62's! 78-2 
1847 (good) 8u°3! 41°5) 63°6|, &¥°4) 48°1) GY¥'O)| B2°2 5y°1) 75°4/| 961) 66°93) 80° 
1886 (fair) .| 79°1| $6°3| 57°5|| 8471) 42°71) 47°1|| 93°9. 57°4| 75°8!| 93°6! 70°0) 80°4 
1885 (fair) .| 78°2| $3°8| 58°3|| 86°0| 53°) 70°7|| 8s°2! 53°6) 74°1|) 98-1) 70°3| 82°90 

MISSISSIPPI 
1800... .. | 78°4| 20°2) 53°1|| 842) 44°6| 63°9|| 80°4) 46-2) 69°7); 96°0) 63°32] 79°5 
1889 (good); 70°5| $3°3| 52°2|| 81°a| 42°6|) 63°5'| 8¥°7! 43-7) 67°7|| 95-7) 46°0) 73°3 

(good)! 77°2| 30°6|) 52°3|| 83°6| 42°7| 65°4|| 88°98. 50-1) 70°4|| 92-9 55°3| 73°5 
1887 (good)| 78°6) $3°4) 56°0)) 80°0| 46°8) 63°0)| 90's! 53°0) 73°2)| Yors| 57:9) 77°4 
1886 (iair) .| 81°8) 28°0| 54°5|| 86-4) 32°35) 63°s!| 91°4) 43-4! 71°2'| 92-5) 63°0! 75°3 
1885 (fair).| 77°0| 30°2| 54°5|) 87°3| 38°0) 65°5!| 89°0) 45°38) 66°s/| 95°0) 62°72! 80°7 

ARKANSAS. 
1890........| 82°0) 16°0| 50°2|| 83-7) 39°7| 62°0'| 87°7| 46-7] 69°4/| 96°7| 60°7| 79°1 
188¥ (goo4)) £0°0) 26°6) 51°3|| 83°7) 44°0| 63°4'| 88°0) 42°3) 64°8!| QL'8! 40°7) 72°7 
1888 (goud)| §0°7| 25°4| 44°8|| 86°6| 44°7| 65°2|| 87°5| 45°7| 68°5/| 91-9) 54°3| 76°2 
1887 (good)| 75°0) 2¥°3) 55°1|| 90°4) 33°5| 64°3)| 922) 56°0| 72°5|| 95°6] 58°0) 76-9 
1886 (fair) .| 79°83) 24°7| 4¥°2|| 84°6) 36°4) 60°9]! 94°8) 50-7] '72°0]| ya-7] 50's! 75°2 
1885 (fair).| 77°98) 24°1| 45°6]| 83°8) 3¥°0| 62°6|| 87°1| 44-2) 66°7|| 92-2! 60°53) 76°5 
TENNESSEE 
a 75°8; 16°2) 47°3)| 81°8, 37°8| 53°3}| 88°5) 41°3) 64°4/| 96°5! 63°8| 50°3 
1889 (goud)| 27°3| 23°38) 50°6|| 83°83) 45°8| 68°5|| 89°7) 43-0) 66°3/| 89°3| 47°83) 72°2 
1888 (good)! 77°5| 21°8| 47°4|| 84°83) 39°7| 61°6|| 871; 89°35) 45°1|| 94-7] 48°8) 75°6 
1887 (good)| 75°4| 26°5| 60°6|| 87°8) 34°1| 60°6|| 89°0) 53°5| 74°5|! 97:3) 55°4| 75° 
1836 (fair) .| 78°7) 22°7| 47°8|| 84-0, 29°2| 59°1)| 89°0! 46-0, 69°4'| 91-3! 59°3| 73°O 
1885 (fair).| 74°6| 18°7| 44°5|| 82°7) 35°3| 60°9|| 86°89, 40°5) 66°5|| 93°7) 61°3) 77°4 
TEXAS. | 
1890........ 85°0| 24°1| 58°2|| 88°S| 42°7, 64°3|| 88°5' 50°0| 709'| 93°7) 57°0) 77°6 
1889 (good)! 79°1| 35°6) 55°3|| 85°8| 48°0| 66.5]! 90°1! 47°7| 70°1!| ¥1°4' Bu°2| 76°0 
1888 (good); 80°0} 28°y) 52°7|! 85°7| 45°8] 67°5|| 89°3) 51°3/ 70°0|| 93°5| 62°5| 7o°5 
1887 { 00d)| 83°8} 321} 59°3|| 89-0) 38:3) 65°6|| 92-6) 48°8) 72°¥ | 94°5| 63°83] 783 
1886 air). 799] 28°8) 52°6|| 83-0) 32°6) 68°0|| 93°3 53°68] 74°4 | B5°9) 62°83} 78°7 
1885 (fair) .| 77°7| 81°9' 53°0!| 84°89! 47°6' 67°) 87°3' 49°1) 49°7| 93°9| 64°7' 78°7 
ce The words “bad,” “good,” “fair” and “full” above mean 
that the aggregate crop for the year was bad, good, fair or full. 
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The rainfall averages are as follows: 
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and “fair” followin 


& the years iven 
egate crop for the y : 


ear named was bad 


MANCHESTER MARKET. 
om Manchester states 
strong for shirtings, 

Cloth is good, We gi 
those for previous w 


—Our report received by cable to-night 
that the market is firm for yarns and 
The demand for both India and China 
day below, and leave 
year for comparison: 











ve the prices for to- 
eeks of this and last 


















JUTE Burts, Baaaina, &c, 
in bagging during the week 
Prices are to be noted. Th 
144 Ibs., 614c. for 1 


—A fair movement is reported 
under review, but no chan 


© quotations to-night are 534c. for 








East INDIA Crop PROSPE 
Gaddum, Bythell & Co. 


—The following is from Messrs, 
rt, dated Bombay, June 6: 


Still large for thi 
l ast week’s figures, 


the Bombay Prices Current 
pts of cotton of this 


the commencement of 





p th 
mpared with those 
period, 








WEATHER RECORD FOR JUNE.—Below we give the rain- 
fall and thermometer record for the month of June and 


except at points where they have no station, and at those 
points they are from records kept by our own agents, 
























































































































































































































































































































































































































pT 
Thermometer | March, April. | May. June. 
1600. (1880. 1888, 1600, |1880. 1888. 1800./1889. 1888. 1890.| 18€9. | 1888, 
VIRGINIA.| _ | 
Norfolk.— | 
Highest...| 81°0] 70-0 76°8|| 84°0| 89°0) 93:1)! seo 3°0/ 90°0 95°0, 94°0! 95-6 
Lowest....| 22°0] 29°0| 14-1/| 38-0 38°O) 32°2|) 47-0} 46-0) 44°11 58°0' 55°0) 55°5 
Average...| 48°0; 43°1 43°9)/ 58°0) 56°0) 55°4|| 67-4) 65-5 64°9)/ 77°0; 72°31 23-6 
j 
N. CARLA. | 
m ngton- | | 
Highest. ..| 77-0] 72-0 76°5) $61] 86°0 87°5|| 90°6/ 97°0/ 85:5! | Lo9-0 93°0} 93:8 
Lowest....} 22°0] 33°0 24°4)| 35°) 42°0 37°3)}} 50° 45°0) 50°7 63°0) 58°0) 53-8 
opietage... 53°0! 49°83) 514) 61! 58:8 6i°7}) 70°8! 69°4 sa we 74°2) 75°83 
Highest . seo 74°0| 75°5!| 85-0 26:0] 91°0} | s7-0| 95°0) 91:0, 98°0' 93°5/ ..., 
Wwest..../ 20°5) 24:5) 17°0/| 28-0) 42:0 31°5|; 41°5) 39-0 41°0)} 51°5, 50:5) *°"" 
onmverae. 271) 46°0) 45°7!) 55°7 57°0 56°5} 67°4| 67°8 os 773) 73°} oo. 
e— 
Highest. ..! 76°¢| 75:0] 79°3!| 88-0! sey 91°0!/ 99°5] 95:0] 94-0/! 93:01 gi-9 98°0 
Lowest....| 19°0) 28-9! 20°0 36°0) 38°0) 38°3)) 42-0] 38-0 40°0|| 64°0) 45-0) 55-4 
a erage. 5U°0) 47°9] 49°3/| 60-6 69°0} 63°2/| 6y°s 70°4 =" 80°2; 71°2 77°0 
8son— 
Highest..../ §2°0) 74-9) 76-0 86°0} ¥2°0/ 94°0|/ 90-0) 91-0, 94:0) i 94°0' 96-0 
Lowest....| 22°0| 28-9 23°0|/ 39°0) 38°0/ 38-0!) 480 44°0) 46-0)| °°: | 56°0) 56°0 
” verage. 52°0/ 48°) 49°4'! 62°3/ 61°2 62°4)) 72°7) 72-1! z2-9! ae ia 79°7 
nton —- 
Highest ...| 70°0) 70-0 sind 75°0| 78°0| =7-0!| 82-0 aro one 92-0) 84°0' 98-9 
Lowest....| 16°0) 25-0 18-0. 32°0; 32°0) 35°0!) 40-0] 32-0 40°0,|| 65°0, 43:0) 57-9 
Average.../ 45°6! 44°]| 44:5) 57°5) 55°9) 56-1!! 64-2! 83-8 63°8)| 71-4) 65-1! 76-4 
3.CAROL’A | 
Charleston.— ” 
Highest.. | 82-0 74°0' 74°0 | 88°0) 85-0 96°0)} 87-0 98°0; 95-0) 94°8 
Lowest....| 25°0 34°0) 29.5)! 47-0) 42-0 40°0' 51°8| 69°0 51-0) 62°0 
of AYerare... 56°0 wor 55°2|| 65°0} 6y°0 TL°0} 92°3') 82°0) 75-9 78°2 
urg.— 
Highest... 81°5! 75-0 76-4! 85°7) 82°0 94°7| ens] 95°0 94-2! 93°6 
Lowest....| 22-0) 29°9| 24-7 409! 39°0 44°0} 45°6)| 65-7 46-9 56°38 
cA verane.. 53°8) 52°2) 51°7!| 62°7) 66°1 719} 69°7|! 7385 74°86) 26°5 
m — 
Highest.,..} 83:0} 77-0 evel 86°0} 87°5} g 97°5) 93°5'| 99°0 96:5, 93°83 
Lowest... 21°0| 29°5 23°53, 40°0 3u"0 44°5) 45°0 65°3 47°0) 530 
Average ..| 54°0) 54°1) 52:8 64°0) 64°7 43°0} 71-2!| 81-4) 78-8 G1 
LEORGIA. 

Highest...! 84-0] 0-0| s0-7/| s9°0 87-0 99°0! 93-s//1020! 98-0) 99-9 
Lowest....| 23-0 3L°0) 27°8 ‘O| 37u 45°0) 46°6!| 68-0 44°0' 53°3 
Anverage.. | 55:2) 52-1| 54:0|| 65°0| 62-3 @U7) 71)! 832) 75-4) Bg. 
ea | | 
Highest...| 78°90 730! 77:3 *0} 85-0) 90°0) 88'0|| 98-0 90°0' 93° 
Lowest..../ 17°0) 28-0 24°0 "O} 34°0; 41° 44°3 || 62°0) 39:9) = 
gAve €...| 49°6) 50°0) 50°6|} 62°0) 61-U! 66°0! 68:1) | 738) 71-0, 74:8 

4vannah.— 
Highest.. | 81-4) 77-0] 79°5|| s8-0 §6°0 9°0/} 96°0) 99°6:| 93°0 toad 95-8 
LOwest..../ 255) 34-0) 32-0 0) 42.0 51°0) 56°0' 52-5'| 65-0 5v°0) 60-0 
oAbverage.. 56°6) 53°y) 56°4 5) G20! 6|| 730! 71-4) 72°5 || SLU) 75-6) W71 
Highest. ..| 75-0) 71-9 69°0 0} 83°0) 83°c!| 86-0 80-0! 89°0/| 96°0! 90-0) 96-9 
West..../ 25°0| 39°0| 81-0 0} 47°0) 501! 55-u 46°0) 55°0/) 72°0) 52-9 68°0 
paverage.. 57°0} 54:0) 52°0|| 65°0 - 68°0|| 73°0} 75:0) 21°0}| 85°U) 80-0) ¥2-9 
Highest. 75°0| 77°0| 78-0 0} 82°0) 85-¢!) gs-o 69:0! 91°0; 97°0! gs-o i 
Lowest..../ 18) 90°0| 27°0|| 39°0 38°! 42°(|/ 40-0) 49-9 49°0|/ 63°U| 49-0) ***' 
pavorage. 49°0) 51:0) 51-0) 63°0 — 62°u'| 69-0 te 68°0)/ 80°U) 75-9) 227° 
Highest.../ 84-0! &3:0/ 82-0|| 84-0! g3°0 88°0! 94°0! 99-9//101°0! oo. . 
Lowest....| 29°09 34°0} 23°0 "0) 42°0) 48°0// 50-0) 50-0! 54°0/' 68°0 Brel ooo 
Average...| 54-0 57°4) 55°9 66°4 8/| 71°9) 73°5 = 8.*4) 77°90) 791 
FLORIDA. | 
Jackson | 
Highest.../ 85-0} 81-0) 83-5 83°0) 88°0// 890] #40) 93 0} 97'0! 95-0! 95:8 
west..../ 27-0) 39-0 35°0 0} 44°0) 49°0|! 53-0] 5u- 66°U 63°5 
average. 60°2) 57-u/ 60°3 65°6) 70-1)! 74-4 W2°7| Fa-2|| 318; 76°2) 79-3 
ampa,— 
Highest. ../ 88-0) 75-0 73°6|| 90°0/ 82°0) 81-9 90°0/) 87°0) 86-5/| 94-0 0! 89°27 
west..../ 38°0) 42-0) 37°0 52°0 0} 55°0 Of SS] 62-s// B5-y 56°0) 66°0 
Lake Guus 65°0) 58°6) 61°4// 72°0| 67°0 90°6|| 76°5/ 72-2) 7 3}; 30°S! 27-0) 80-7 
88°0! 87°0} 90°0|| 90°0! 94-0 94°0/} 92°0) 99-0 99°0) 95°0!1 
Loweat....| 23°) 34°0) 32°0 0} 40°0) 42°0/) 41-0 45° 64°0 0 Ha 
wey -+| 61°2) 60°8} 63-0! 81-1] Bey 0}| 72°38) 72-6 80°3| 76°0| 81-7 
Highest....| 88°0/ 82-0 87°0 86°0/ 86°8!/ 91° 95°0/ 94-0 
Lowest ....| 32°90 41°0) 41°0|/ 54°0/ 48°0) 56-0 56°0; 53 60°0) 61-0 oot 
qatanee: +) 62°8 4}; 70°) 68u} 21-6 74°38) 73°4 78°38; 78°7 
Highest 82-0 . 88°0 91°0 93°0} 91°5) 91-5 
Lowest. 23°0| 36°0| 81°0|| 4a°0 "0} 52°0/| 54-0] 500 700 “0 
Average...| 57°] 58°3 1)| 6¥°2) 67°3} 40°0:| 33-9 78°5| F7*1 73 
ee 
tone Roe 21-0] S$0| $0°5|| 4-0) Sie] S0°9)| 89°0! 92°0 850] oa8) 93°6 
Ww *eee6e + a 
Average.. 54's! 56 66°73; 64°4/ 63-7 iz3! 206 81°1) 762 oe 
Highest...| 78-9 0) 75°5|| 84°0/ 85°0) 84:0!! g7-0 85°0 97°0] 92-0! o0- 
Lowest..../ 25-0 oe 30°0)| 45°0) 44°0) 34°0/| 54-0] 46-0 67°0] 50°0 32 
Average.../ 57) 56"2/ 57°5// 68°0) 66-0) 68-0 73°0} 70°2 77°0| 77-5 
Highest.../ 75-0) e9-0 75°0 90°} 80°0; 9 
Low: 20°0) 35-0; 32°0'| 30-0 45°0/ 45°0// 45-u) 45°0 67°0) 50°% 55°o 
Average... 52°0; 54°4/| 65°0) 65-4 66°4/| 20°0 0 9Cl 78 77°0 
Highest.../ 81-0] 76-0] 78-0 83°0/ §8°0/ 83-0]! 86-5| 89-0 +] O15 0 
Lowest....] 18° 30°0} 28°0|| 42°0|:83°0] 42-0 50°0/ 46°0 --| 46°0 sos 
Av ++] 636) 53-1! 54-2! 64-7) 62-5) 67-1 72°93} 20°0 --| 76°1) 76°4 
LOUIS’NA 
a 79: al §4°0, 88°0! 85:0! 87:0! 90°0] 88-5|/ 94-0] go-0 
es i 0 * . . . ° . 
Lowest. SO") 44°0/ 40°7|| 56-0] 54-0] 56-3; 59°0) 54°0) 60'0|/ 69:0] 58-0 6s 
Average.../ 61°6| 58°5 "7 70°38 bee ov 74°4) 73°83) 72°8)| so-a 75°8| 77°3 
Highest ...! 87-0] ss 0] 81-0|| 86-0] 87-0! 7-0 92°0) 88°0) 89°5/! 97-0] 93:() 97-9 
Lowest....| 22°0| 39-9 325) 47°0) 52°0; 46°0/] 330 50°0 ore 61°0) 55°¢ af 0 
av eraae. -| 56°9, 56°8] 54:7 66°5| 67°4) 69-3 73°2] Fur2 727}{ 75) 2s 732 
u— 
Highest...) 80-7! 75-9) 79-1 82°2) 84°1) 85-1// 87-2) g9-v 85°7 || 90°8) 90-5] gg-p 
Lowest ..../ 25:8) 41-5} 36-y 48°0' 50°8) 51°0]/ 55-0! 50-3 55°5|/ 63°1) 50-2] 66-5 
Ave o... 60°) 60°4' 59°6/| 70°0; 69°6! 70-6 743) 72°0) 747/| 73-9 78°3] 73°3 
y 
Highest...) 87-0) 84-0] s¢-0 89°0) §5°0) 90°0} 95-0! 93:0 95°0}' 96°0! 96-0] 9s-0 
Wwest....{ 190) 28:0) 36°0// 37-0 42-y 42°0)| 45°0) 42-u' 46°0|| 62-9 47°0| 56°0 
Average.. | 56°5] 57°0/ 88°5|| 67°0 63'0| 83°0!/ 73°0! 71°5| 7u°5|| 73°35] 99-5 29° 
MISSISS’ PI. | 
uu = 
Highest...) 70-0) 70-0! 74-0 80°0) '76°0} 80-0'! 84-0! go-0 $0 (|! 98:0) 90:0/100-0 
Lowest..../ 14-0} 25-0] 240'| 40°0 35°0) 34°0)! 36°0/ 338°0 44°(// 60°C) 38-0) 44-0 
pargraee | ++} 49°0] 50°0) 47°0|/ 59-0) 58-6 a 66°} 65°4; 6¥'U|) 29°0) 20-9 70°0 
Highest.../ 81-0} 80-0) 83-5 83°0) 86°0) 85°0'! 88-0] 92-4 nial 84°0) 92-0] 92-6 
Lowest....| 24°09 36°0) 31°2// 51°0) 46-0 45°8}; 50°U/ 48°0 50°0'{ 66°0! 52-0; 6o-0 
Baverane... 56°8, 55°9) 55°7// 67-2! 65°. 63°7}/ G17] Furl) F171! 79-9 75°4! 77°Q 
“00 Ven— 
Highest.../ 80:0) 76-0! 78-0 82°0; 83:0} 86:0|! 86-u! 90-0 90°0); ....] 940] 90-0 
Lowest...) 26°0) 380| 30°0|| 45-0} aso 40 47°0} 42°0) 68°0|) °°.) 46-0} 60-0 
Average... 55 54°0) 55°0]) 64-0’ 63°0| 67°0|| Bs 68°0) 70°0 -!_ 73°0l 750 
* Figures for 1888 are for cher, 
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THE CHRONICLE: [Von LI. 
March. April, May | June, Ratnfall. March. = April. | | May. | Jusre. 
oe 1890. |1889.| 1888. | 1890.|1889.) 1888 ||1890.| 189. /1888.|/1890.|1889.|1888. 1868. | 1200. /1860. 1868, 1890.|1889./1888-| | 1890./ 1889. jane 
MISSISS'PI. | | 
est... 81:0} 76°0|| 83°0 88°0] 84°0|| 90°0| 90°0| 89°0,| 96-0; 90°0| 94°0 3°46 2.28] 1°89]| 5°82) 1°17] 9°75|| 7-71) 7-62! gow 
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Cctton freights the past week have been as follows: 























Satur. | Mon. Tues. | Wednes.| Thurs.| Fr 
Liverpool, steamd.| 339 | 859 339 | 839 564 564 
i eS EE none ee oame take 
Havre, steam....¢.! 442@5,, %4@5;, “4@5i¢ 4@5ig | 4@5ig | UOM5i¢ 
Do  aail......¢.) .... epee owen | oeee esas ieee 
Bremen, steam .¢.; 71, ‘16 416 N16 Tie Tie 
Do _ indirect.c.} .... obec a a eoee eoee 
Hamburg, steam.c. 13.5@71¢ 1339716 1339 @716 133g@T1¢ 18320716! 18398 71¢ 
wo-vin taiineske.) — ooes cous ! cece onine thee 
Amat’d’m,steam.c. 45* 45* 45* 45* 45* 45* 
Do indirect..d.| .... | ee _— diatide ide 
Reval, steam ....d. 13¢4@72¢ 1334@7_ 9 1394 @ 739 13¢4@ 739 1394 @7T30) 84 @729 
Do sail.... ..d. seer adese i ~- eee ia nae see 
Barcelona,steamd.| %9 90 930 939 939 939 
Genoa, steam...d.| 1544 16 ¢4 1564 15g, 1594 1644 
Trieste, steam...d.| 9% 930 930 ®g9 839 939 
Antwerp, steam d. ly 1g lg 1g lg 1g 














* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





















































| 
June27.| July 4 | Juiy 11 | July 18. 

Sales of the week......... bales 37,000 53,000| 47,000 
Of which exporters took.... 1,000 1,000 1,000 
Of which speculators took... 1,0€0) 2.000} . 2,000 

Bales American .... sia 81,000 44,¢00° 38, 
Actual Sesveeseucse eseccoee 6,000! 5,000) 2,000 

Seer eeseseasenessee. 49,000 ,000: 60, 

- ated........ 922,000 876,000! 833, 
O2 which American—Estim’d| 585,000 5,000 501,000 
Total import of the week...... 65,000 15,000 18,000 
Of which American.......... 23,000 10,000, 7,000 
Amount afloat.................| 64,000) 67,000 57,000 
Of which American..... .... 12,000; 12,000 2,000 




















The tone of the Liverpool market for spots and futures each 
day of the week ending July 18, and the daily closing price+ 
of spot cotton, have been as follows: 






































Spot. Saturday| Monday. Tuesday. | Wednes. |Thursd’y.| Frida,. 
Market Harden’s| Good | Good Dull b 
1:45 Pp. q Steady. | tendency.! demand. demand. | Steady. Senay. 

| 
Mid.Upl’ds.| 619 61g 619 | 6%16 6916 6916 
Bales.......| 4,000 | 10,000 | 12,000 | 12,00€ | 10,00 8,000 
Spec. & exp. 5° 0 1,0°0 1,000 1,000 500 800 
——_—— — | —- cm — 
Futures. = - 
ady at; Quiet at | Firmat | Firm at jet at | 
sees, partially partially 2-04 ad- 1-64 @ 2-64 Far de- Tot @ 2-04 
‘ - M-)| 1-64 adv. | 14d adv. | vance. advance. cline. | advance. 
Y sae Firm. Firm. Steady. | Quiet. | Steady. | Steady. 
j 





The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


ce The prices are given in pence and G4th. Thus: 563 mea 
5 63-64d., and 6 01 means 6 1-64d. me 





Sat., July 12. Mon., July 14. | Tues., July 15. 





} | 
Open Hich Low. Clos. Open’ High Low. Clos. Ope n'| High| Low. Clos. 








—— _—_——— ee ee 





SB i @iad?ta F&I aT a& |i a Pa | 42! 4 le 
oe 629' 629 629'629' 631/632 631 632'|633'634'633' 634 
July-Aug...|629'629 629'629 '631 632'631 6382!'633 634'633' 634 
August ..... 630'631'630' 631 632'633'632' 633 '634' 6% 634 635 


Aug.-Sept.. 628 629 6 28 629° 631 632'631 6382 634 634'684' 634 
September..| 628 629 628 629 '631'!632 631 632° 624 684 634' 634 


Sept.-Oct...| 562 | 563 ' 562'563 563 600 563 '600 '600'601'600! 601 
Oct.-Nov....| 653 | 554 '553'554 > 554/555 '554 555 ''556'557'556 557 
Nov.-Dec...| 551/552 551/552 558/554 553 554 '554'555 554 555 
Dee.-Jan....| 550/551 550/551 |' 552/553 552 553 554 554/554! 554 
Jan.-Feb..../550/551 550/551 ''552/553'552'553''554'554'554' 554 


Feb.-March.| 551 | 552/551 552) 553|554'553 564 ''555/555' 555! 555 
pessoas aed tenes iaerd noes 554'555'554 555 '556'5561556 | 556 
| | i } | 
‘| 


Wed., July 16. | Thurs., July 17. 





Fri., July 18. 





Open High' Low. ( los.| Open| High Low. Clos. | Open High! Low. Clos. 





—_——-—clUlUll re —  ——eeeeee 





or 


&ajialala ll ajatialaitaialala 


ee 635' 635 634 634'!633/638 633 633 634 634' 633! 634 
July-Aug...| 6 35 | 635 | 6 34 | 634 |/633/633 633 633'' 6346341633! 634 
August ..... 6 36 | 636/635/635 || 634/635 634/635/'635!635 634! 635 


Aug.-Sept...| 6 35 | 636 | 635 '635!' 683! 634 633! 634'' 634!635'634! 634 
September..| 6 35 | 6 36 | 635 | 635 || 634/634 634/634/'634/6351634 634 
Sept.-Oct.../ 603 | 6 03 | 603 | 608 |! 602 | 602 602! 602!! 603! 603! 602) 602 
Oct.-Nov....| 5 58 559/558'5581/557 558'557/558/'558!558'557! 557 
Nov.-Dec.../ 557 | 557/556| 556 || 555/556 '555'556'1556'556/555! 555 
Dec.-Jan....| 556 | 556 / 555/555 ''554/555'554'555'555'555'554! 555 
Jan.-Feb..../ 556 | 556/555 '555 |1554/555'554'555''555'555'554 555 
Feb.-March.! 557 | 557/556 '557/'555'556'555'556!'556/5656'555! 556 
Mch.-April..| 558 | 5 58 | 557/558 /'556/557/556 557 ''557'558'557! 657 
| | Ee ee Ee ee 


| ! | | 














BREADSTUFFS. 
FRIDAY, P. M., July 18, 1890. 
. The flour market has been insctive and prices are nominally 
unchanged. Supplies are fair for the season, but some of the 
desirable grades from winter wheat are not over plenty, and 
—_ are very firmly held. Trere has been some advance in 
rm meal, 





The wheat market has been almost wholly under the con- 
trol of weather reports from Europe, and from the tras-Mis- 
sissippi region of the United States. The danger in Europe 
appears to be from excessive rains and in the trans Mississ‘ppi 
region from drought. The market has been kept in a fever- 
ish, unsettled condition, but the fluctuations in prices from 
one day to another were within comparatively nar- 
row limits. The most marked decline (on Tuesday) was 
caus:d by a report of the fall of rains in Kansas and Ne- 
braska. The report query to be to some extent true, but the 
rain was not enough, and was followed by scorching heat. 
The export movement was poe fair, including No. 1 h 
spring at 9934c.@$1 0814 and choice red winter at 97@98c., 
but mostly fair to good ungraded red winter at 8 @94c., with 
No. 2 Milwaukee spring to arrive at 93c. To-day stronger 
early cables and the drought at the West caused a firmer 
market, the business including No. 2 spring for early arrival 
at 954¢c. for export. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 

e Sal. Mon. Tues. Wed. Thurs. Fr. 
August delivery........c. 947. 945g 93% 9333 93% 93% 
September delivery ....c. 94% 94% 9338 933g 93% 93% 
October delivery..... .c. 9544 95 937g 93% 93% — 
November delivery..... ec. 95% 951g 9449 94% 9419 ones 
December delivery..... c. 9633 9618 95 94% 9548 9558 
January delivery ...... G. 973g 971g 95% 955g 95% “be 
May delivery...........c.1 99% C81g 98 3g 98, 991g 

Indian corn advanced on reports of drought at the West, 
which, at this juncture, is quite likely to cut short the next 
crop. To the want of rain there were added yesterday va- 
rious reports of scerching heat. The export demand has 
been fair. though held in check to some extent by the higher 

rices. To-day dreught reports from the West caused a 
urther advance, but export buying was slow. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs Fri 
August delivery ........ c. 43% 44% 44 44 441g 447% 
September delivery....c. 4458 453g 44% 44% 45% 45% 
October delivery....... ec. 45 45% 4544 45% 457, 464 


Oats show a very decided advance, the result of specule- 
tive manipulation and something of a-‘‘corner” on Jluy con- 
tracts. The higher prices have brought the export business 
to a standstill, and kept the local trade very dull. To day 
speculation caused a further advance, with some excitement, 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 
Sat. Mon. Tues. Wed. 
August delivery........ c. 3455 34% 3538 355, 


3g 
September delivery..... c. 33% 3378 34 14 347, 351g 
October delivery.......G. «se. vee. «6034 1¥g 3458351 357g 


Ryge is held higher, but quiet. 
The following are closing quotations for wheat flour in 


barrels. (Corresponding grades in sacks sell slightly below 
these figures): :* 
FLOUR. 
Fine..... os---. 8 DbI. $2 OOSEZ 3O , Patent, winter........ $4 75235 20 
Superfine............. 2252 275 | City shipping, extras. 440@ 450 
Extra, No. 2 .....ccc- 2¢0@ 325 flour, superfine.. 300@ 320 
Extra, No. 1 ......... 3 25@ 400 TT Fm 
Be cckschas occcedes 375@ 420 | Corn meal— 

Straights.... eeweeraae © 4 302 4 90 Western, &G eeeececece 2 $52 2 50 
Patent, spring........ 475@ 525; Brandywine........ 2552 260 
GRAIN. 

Wheat— 6. CG. Corn, per bush.— 
Spring, perbush... 88 2101 West'n mixed...... 43 @ 45% 
Spring No. 2 ....... 94 @ 97 West’n mixed No.2. 441447 45% 
Red winter No.2.. 95 @ 96 Western yellow... @ 46 
Red winter ........ 85 @ 98 Western white..... @ A7 
| Seo 90 @® 98 | Oats—Mixed..@ bu. 37 ¢ 40 
= WEED ccccccsceccces 40 @2 46 
estern, per bush.. 55 @ 59 No. 2 mixed ..... 39 @ 40 
State and Jersey... 55 @ 60 No. 2 white........ 41 ¢@ 42 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending July 12, 1890, and 
since August 1, 1889, for each of the last three vears: 




















Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley | Ry. 

| Bbls.1961bs Bush.60Ibe| Bush.56 Ib: Bush.32!h+| Bush.48 I} | Bu. 54 Ibs 
Chicago...... 58,068. 184.045 2,066,794' 1,047,072 29,024 27,424 
Milwaukee... 20,633) 76,343 26,080 92,030 24,500; 24483 
Duluth....... 36,470 136,221 ET: a eit ante 
Minneapolis.|; —....... | 275.900 oe pean a 
Toledo....... 3,956, 56,072’ 248,638 eS 1,000 
Detroit... . 1.424 en 23,746 24.695 a ee 
Sleveland. .. 5,033 28.700 9.800 26,540 ee > ccame - 
3t. Louis..... 16.747, 523,171' 518.985 179.440 5,850 1,650 
Peoria....... 2,000 13,500, 157,800, 355,000} 7,800 18,700 
Tot.wk.’90.' 144,881] 1,355,828 9.124817 1,723,344 70,207} 73,257 





Same wk.’89.' 185,069 1,491,411! 2,125,931' 1,139,587 $2,403} 29,492 
Jame wk.’88.| 236,487; 1.224.533! 632,252 1,011,457 13,411] 11,860 
Yince Aug. 1. | j 

1889-90 ..../ 11,047,234! 115,433,111/176,381.924/ 93,240,905] 25,972,440! 6,205 917 
1888-89 ....| 9,308,950! 89,269,371!118,068,573| 79,729,873] 24,863,061] 4,72°,774 
1887-88 .._ | 11,924,000/106,806,458| 87,266,469! 76,141,986| 22 644,670] 2,065,121 


Below are the rail shipments from Western lake and river 
ports for four years: 
































1890. 1889, 1888. ‘1887. 

Week Week Week Week 
Ju'y 12. July 13. July 14. July 16. 
POP i cictesdans bbls. 182,195 171,380 232,826 247,470 
Wheat ......... bush. 274,796 412,778 267,377 426,163 
i ecacnene evecoass 821,244 345,187 132,590 133,942 
SNIPES SS 1,288,255 450,406 344,101 740,546 
WE venccedcs scsee . 27,551 9,560 8,233 13,705 

Te eediecceteccssncnes 58.988 27,634 13,858 27,83 











Total ..........-. 2,470,834 1,245,565 766,159 1,342,192 
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The nee of flour and grain at the seaboard ports for the 
week ended July 12, 1890, follow: 




















Flour, Wheat, Oorn, Oats, Barley, Rye, 
t-- bbis. bush. bush. bush. bush. bush’ 
New York..... 84,003 632,400 601.200 407,400 12,500 51.850 
M........ 41,766 it 253,530 169,380 3,100 1,480 
ontreal...... 9,703 164.420 209,093 35,502 ee ie 
Philadelphia.. 6,971 23,840 304,571 61,565 ..... - 1,800 
Baltimore .. .. 867 182,812 153,033 De §cnsene 2,31 
Richmond .... 2,062 5,670 0, 62 I PRR 8 DA ne twee > 
New Orleans.. 6,219 3 ...... 154,240 gg RES ead 
Total week. 1$9,591 1,035,762 1,636,934 749,766 16.100 57,249 
Cor. week ’89. 201,230 292,753 1,586,670 686,342 17,890 71,610 
The exports from the several seaboard ports for the weet 
én iing July 12, 1890, are shown in the annexed statement: 
Bush. Bush. Bois. | Bush. Bush. | Bush 
New York) 630,357! 350.876, 36,839 987,415} 43,446 221 
Boston...| ...... 207.543] 32,250 20,250)  ...... | 502 
Ra eee ace gees iyo: iia aaial . 
Montreal.; 112,911 216,488) 26,389; 10,993] 17,000 42,541 
Philadel . 7,900| 288,927) 14,007 Ss Mae feed 
Baltim’re| 107,987) 445,514! 45,7411! ener e< Raitt dele _-* 
N.Orl’ns.| ...... 202,654 731| one cat doe 
8 = aie. ake 4,477 SCke Ee ieee: : na 
es oe _—- ee | a 
} 
Tot.week.| 859,155/1,712,002| 160,431 118,658) 66,446 43.264 
8’me time 
1889...| 366,899/1,477,701| 182,601 9,366! 80,824 36,243 

















The visible supply of grain, comprising the stocks lu granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, July 12, 1890: 
































Wheat, Oorn, Cats, Rye. Barlex, 
In store at— bush. bush. tush. bush. hush, 
New York........ 1,061,142 951,847 1,705,419 50,764 1,971 
Do afioat...... 175,600 177.500 10,4: centimatie - ealiaenaailed 
DE «coeseess sannoens 35,500 130,700 2 xe 
uffalo ....... os 735,563 599,096 135,730 53,005 106,243 
SD. ccene.ceee 3,886,589 5,156,712 441,269 227.239 691 
Miiwaukee. ...... 551,293 ,007 4,372 59,131 118,177 
Daluth .......... 1,573,933 ge ER ES REN oD ate 
Toledo ..... seaees 352,961 490,750 i,OL4 
 aESseasesn 181,077 1,800 6,240 678 3.16 
Oswego .......... 40,000 Jt =o peconaes 145,000 
St. Louis......... 689.556 1,586,287 25,668 See ewacece 
Do _ afloat..... 100,060 RT i ° Sicilia: teenie 
Ciacinnati. eeeeee af 3,000 ‘ 4,000 eeeseteae , 8,001 
Dcens eneces 22,317 306,252 194.329 123 4,219 
Toronto. .......«. SEL, =) eee deems 17,235 
Montreal......... 90,443 116,528 134,721 48,079 34,759 
Philadelphia..... 20,0&9 294,241 ED eee,  ‘enieiemee 
eT 4,787 17,756 114.562 Fees Fae 
Indiana eeeee 41,612 17,300 5,500 eeeaenere . eeeeeceee 
Baltimore........ 265,374 176,514 77,797 SP  essccund 
Minnea Se 6,858,435 eeeaeneeceacee , v0 eeeerecae eeeeeeaane 
Bt. P. ereeeeececeaece 5,000 seeenececeaaee eeece ee eeee soecellmlC HOC COS! . 
On Mississippi... ........ 224,296 x otee —— 
On Lakes ........ 582,974 2,011,924 585,221 i eaeccene 
On cana! & river. 1,072,000 2,041,800 321,600 31,000 ........ 





Tot, July 12,°90.. 18,588.921 14,271,292 4,029,840 550,157 442,558 
Tot. July 5,’90.. 19,638,475 14,463,469 4,639.558 629,C14 462,614 
Tot. July 13,'89.. 12,711,165 8,950,606 5,068,713 806,601 377,951 
Tot. July 14,'88.. 22,418,268 9,332,091 3,468,325 113,477 149,365 
Tot. July 16, 87.. 31,496,898 8.674.259 2,075,165 213,692 130,177 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., July 18, 1890 

The past week has witnessed a slightly improved demand 
for certain descriptions of fall goods at first hards. There 
was avery fair representation of out-of-town jobbers and 
their department buyers io the market, but their operations 
were checked at times by int«rvals of very warm weather, 
which compelled them to seek relief at the adjacent watering 
places, &c., after supplying absolute requirements. The com- 
mission hous‘s continued to make steady shipments of such 
fall goods as dark ginghams, prints, napped cotton dress 
fabrics, soft-wool an‘ worsted dress goods, &c., on account 
of former orders, and a fair amount of new business was 
done in this connection. Clothing woolens adapted to the 
next spring trade were more generally opened by the mill 
agents, but the resulting business was hardly up to expecta- 
tions. Foreign goods ruled quiet in first hands, because of 
considerable diversity of opinion between buyers and sellers 
as to tariff l« gislation and the future of values, Rather more 
than an average business for the time of year was done by 
leading jobbers, and a like condition of affairs is reported 
from the West and Southwest. 


DoMESTIC WOOLEN Gcop3s —There was a somewhat im. 
proved demand for spring clothing woolens : t first hsnds, 
but th- volume of business was only moderate. Additional 
lines of light-weight fancy cassimeres were opened by the 
commission houses, and there was a freer display of spring 
worsted suitiogs and trouserings. Prices for spring wcolens 
are about the same as Jast year, large importations of com- 
p‘ting foreign fabrics having compelied domestic manufac- 
turers to make relatively low quo‘ations. For heavy clothing 
woolens there was a moderate duplication demand, and there 
was a very fair movement in heavy cassimeres, worsted suit- 
ings, overcoatings, &c., on account of back orders. Cloakings 
ruled very quiet, owing to the cloakmakers’ strike, and there 
was a light business in Jersey cloths; but a fair demand for 
stockinets was reported by some of the principal agents. Soft 
wool and worsted dress goods continue in fair request, and 
leading; makes were freely distributed by the commission 
houses on account of back orders. 
flannels and blankets were mo-tly quiet as regards new busi- 
ness, but prices remain steady and without quotable change. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 15 were 214 











Satinets, doeskin jeans, | 
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packages, valued at $14,652, their destination being to the 
Dvoints specified in the table below: 



































1890. 1889. 
New YORK TO JULY 15. 
Week. |Since Jan. 1 || Week. |Sirce Jan. 1. 

Ee 5 3,067 94 5,841 
Other European............. 32 1,045 27 1,187 
China.... enénasnees eee 108 21',519 405 27,115 
India ..... cameennsenee ee ene 1 snecws »997 1L0 77 
TT aI Ree Tb cessed 3,499 
lin AE RE I 2 4,159 3 1,871 
DINU, «.ccnmeamenennaue 40 &,170 528 8,843 
ee RE Si SE Béed6n occene 1,128 140 2,046 
Central America......... a SE 2,619 177 3,10 
South America..............- 14 16,192 1,601 21,227 
Other countries ............. 13 1,756 1 1,61 

EE Se ree 214 65,834 3,089 79,127 
‘China, via Vancouver....../ ...... 26,673 2,500 30,964 
be ee 214 92,507 5,589 110,091 





* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $3,775,828 in 1890, against $4,663 879 in 1889. 

The market for staple cotton goods has developed very little 
change the past week. The demand at first hands was irregu- 
lar and upon the whole moderate, but rather more than an 
average trade was done (for the time of year) by Sleading 
jobbers. Tbe movement from first hands on account of back 
orders was mcre active, many interior jobbers who bought 
freely in May for delivery in August and later on having 
made application for immediate shipment—a pretty sure indi- 
cation that the j »bbing trade in the West and Southwest in 
particular, has reached very liberal proportions in the}past six 
weeks. Brown, bleached and colored cottons are generall 
steady in price and stocks are in exc-llent shape. Dar 
dress ginghams and prints, also napped cot'on dress fabrics, 
were freely distributed, and prices remain firm. Print 
cloths ruled quiet, and prices favored the buyers, though quo- 
tations are nominally unchanged. 





1890. 1889. 1888. 
Stock of Print Oiothe— July 12. July 13. ae | 14, 
Heid by Providence manufers...... 417,000 111,000 ,000 
Fall River manufacturers......... 152,000 8,600 18,000 
Providence speculators..... sencees. None. None. 
Outside speculators (est).......... 17,000 None, 6,0 
Total stock (pieces) ......-....... 586,000 119,000 30,000 


ForREIGN Dry Goops—As a whole business in importing 
circles was quiet, but a very fair distribution of certain fabrics 
specially adapted for the fall trade was made by some of the 
principal houses on account of back orders. The jobbing 
trade was of rather more than average proportions for this 
advanced stage of the season, retailers having done such a gcod 
businees in summer goods the past six weeks that their stocks 
are in constant need of replenishment. 

Importations of Dry Goods. 
The Sapetettene of dry goods at this port for the week 


ending July 17, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


















































































































































Ss > sg S re & = K4 K 4 
S = 
2 Fmzo<s| |¢ 2 s=zoze| |_ szose 
> ~ ej = Cc _ pF) ar & © «ag 
w eo = - oe 2 oa =: - Ps =e . = 
* SB 8:55: 6! |e SE 2:: 8; & S:: 6: 
‘ 
See b:3:8 S ‘ eee ‘ eee 
s S$: S::::8) |e S$: S.ssi8l it Sires 
on We mets se ~ &S- meee e > m. 83% 
‘o @ m'r*e oad mR @Bmeests @ . : 
Se scat al Im mt 688k kel 8 3 8k 8kte g 
S Bits Tt eB: riiei Pp ii giiiit 3 
. , > 2 2 & & ’ . a? 2 2 @ s i | 
’ — re See ’ et: 2. 2 2. =\° oe a ae a 
| ace | eff ow [Bis] rome [lg 
wlNa; wows: wil xv) wwuns “1! @totrws) 
$1251 2Shez it! oneon |Sito! mame |S a8 
cloamlia-wns | ielasnlxeonnsn |Fiol wiser I" | UQis 
aa 1% ee | -3 —~ o S\% CO DRI ” z 
ae ‘| l? 
S ee woeoe Sis! ew] SOQur- _ Po> k= = ae 5 
| DH! ONSOWO [EIN | SH) SNIP [SS | PSS Hee 2 |2s\5 
liste; DRHOSD [Ele] we] wewoan [S)0| Oatee OBlS 
¢ Sou |-ie | eS! DaSce BIPIREIS [fF iS 
Sl aS! 3555S |e/Sl eel oeasze |R)e!l wKSos : 
-_———— - - —_--—-— = —_ P 
x 
‘ ~_ po nt >i Wi i- 
Silpelo KY isi mo! MH ee) Oe ee a 2 - 
Bil tom) CHM [FiO ) OD! PONDS + SLQPPOP 1S 5 = 
S| OD! Cw. to) os) euwen |Fial| agus = 
aika| Seen |Eia|Ne|RISso [Sle HORS ew 
=) Gel lige eh |x) OS! ae! wNSoe |S)! OHOKWD ae 
3 | Ses =\2| 2: ro (l&leaotex | | 2g 
PF] eo] eco PEI] Ge eS Pe SSF ai lk 
wi aw) Ovown WD] RUKH b ~1 | Gr 2 be 
2(/8S/S55E5 | = | woldeoun |Siw) poepew S| & 
IND] PLONS (S/S) NE LEPPS [ain | Save? i§|@ 
Vp oe Bee [Fim] aes] AOR ZiQ] Pwr [| © 
7 5: po Sod Zz 2 | SDP RPO FB! Os-wn LL 
D'S IYNHIS |E/o! SH! HSwry : S| Rbrse = 
1b pt {pet _ ro) 
o] ee om EL es (FE | cesar slea" 
Di ew) etews |Flol ee! wankew [Bi] crows = Se 
Slanl|e>oala |e Ni uw! oeeeo (Zio) RRBIS [es [Ss 
SIiNWI NERO tie NDi Veto a J) &§WOaaen wy 
| SS lp | oe on alt bo 00 HOD ale 
= ~~ © il x ra re oho) r4bS . 
5 SF ocr ae S/2) SO] Ree DOV — OC) NwIDDzA_ x mein 
Bl SON) See es (6/9) S2| RPSPSaN - SE SOASAF 23 ies 
to | we Onn "1D, WSj Orie Z| NRIOW : 
Si Se, eer oS s[ um] RWROD |>|X| DerHL [S/S § 4 
ml awl One 48 olewl bee on z Rl IeIHKD = 
7 © 
= 
Cm | oi; i] 
S| Sa! omen 4 aloe ww |"Islonune |B] 2 
S| Se) ecsse | [V1 SS! Goose | [Pi sarees i€| 2 |5 
S| 38) Saeas 2 | S| Daven I) DORR q, 
Slrenwi nNawne ;Citen |) Noe Ni oCnawe =) — 
~ 
= |x 
ni Q- oS LE cl aoe 
B\S5|mmmrow | |S1Sz|mnewn | |Slootos |_| o 1s 
to! WO] WHE wo S| wil wmnarsa Wi Sucon. 
Sieis| awons 2| 22; 82353 & | Seeawse ae 
8 Sh | SSS 2N 92: ON) RSSr: PS} PA2PLLS |= 2 
©! by} woeso-: mi tot | RY SRO warn |* | ¢ 
| Sol dsasa ca | ron | PWG 20 8S > CO SOND 
2) SO _ NUN St pe T Oto! MOPOA SC. Fanny 






































